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Southern Appalachia

2023 Tons 

Sold

2.7 mm tons

2023 Royalty 

Revenues

~15%

Coal Type Metallurgical 

Key Lessees Hatfield

 Metallurgical 

Northern Appalachia

2023 Tons 

Sold

1.1 mm tons

2023 Royalty 

Revenues

~5%

Coal Type Metallurgical /

 Thermal

Key Lessees Alliance 

Resource 

Partners

Illinois Basin

2023 Tons 

Sold

8.1 mm tons

2023 

Royalty 

Revenues

~15%

Coal Type Thermal 

Key Lessees Foresight 

Energy

Central Appalachia

2023 Tons 

Sold

13.9 mm tons

2023 Royalty 

Revenues

~55%

Coal Type Metallurgical / 

Thermal

Key Lessees Alpha 

Metallurgical/ 

Ramaco 

Northern Powder River Basin

2023 Tons 

Sold

4.6 mm tons

2023 Royalty 

Revenues

~10%

Coal Type Thermal 

Key Lessees Western Energy
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(In thousands) Mineral Rights Soda Ash
Corporate and 

Financing Total
For the year ended December 31, 2023
Net Cash provided by (used in) operating activities of continuing 
operations 259,983$          81,207$             (30,212)$           310,978$          

Add: return of long-term contract receivable 2,463                 -                      -                      2,463                 
Less: maintenance capital expeditures -                      -                      (10)                      (10)                      

Free Cash Flow 262,446$          81,207$             (30,222)$           313,431$          

(In thousands) Net Income EBITDA FCF
For the year ended December 31, 2023
Corporate Financing Costs (14,103)$           -$                   (13,520)$           
Corporate G&A Costs (26,129)             (26,111)             (16,702)             
Corporate and Financing Costs (40,232)$           (26,111)$           (30,222)$           

Corporate Costs

(In thousands) 2016 2017 2018 2019 2020 2021 2022 2023
Net Cash provided by operating activities of 
continuing operations 80,243$          112,151$     178,282$       137,319$       87,568$          121,804$     266,838$       310,978$       

Add: Distributions from unconsolidated 
investment in excess of cumulative earnings -                       5,646            2,097              -                       -                       -                     -                       -                       
Add: return of long term contract receivable 2,968              3,010            3,061              1,743              2,122              2,163            1,723              2,463              
Less: maintenance capital expenditures (28)                   -                     -                       -                       -                       -                     (118)                (10)                   
Less: distributions to non-controlling 
interest -                       -                     -                       -                       -                       -                     -                       -                       
Less: acquisition costs (7,213)             517                -                       -                       (1,000)             (1,000)          -                       -                       
Less: expansion capital expenditures -                       -                     -                       (22)                   -                       -                     -                       -                       

Free cash flow 75,970$          121,324$     183,440$       139,040$       88,690$          122,967$     268,443$       313,431$       

For the Year Ended December 31,
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