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Shareholders of Patterson-UTI Energy and NexTier
Oil�eld Solutions Approve Merger of Equals

8/30/2023

HOUSTON, TX / ACCESSWIRE / August 30, 2023 / Patterson-UTI Energy, Inc. (NASDAQ:PTEN) ("Patterson-UTI") and

NexTier Oil�eld Solutions Inc. (NYSE:NEX) ("NexTier") today announced that, at separate special meetings held

earlier today, both companies' shareholders voted in favor of all proposals necessary for the closing of the

previously announced all-stock merger of equals transaction.

Andy Hendricks, Chief Executive O�cer of Patterson-UTI, commented, "We are pleased with the overwhelming

support of shareholders for our pending transaction with NexTier. Today's shareholder approval is an important

milestone in the process of bringing together our complementary organizations. We look forward to closing the

transaction and creating a leading drilling and completions provider."

Robert Drummond, President and Chief Executive O�cer of NexTier, added, "We appreciate that our shareholders

recognize the signi�cant value of this transaction and the compelling upside potential of the combined NexTier and

Patterson-UTI platform. We look forward to uniting the talent and expertise of our teams to unlock the considerable

opportunities ahead for our shareholders and customers."

At the special meeting of Patterson-UTI stockholders held today, more than 93 percent of the outstanding shares of

Patterson-UTI common stock were represented, and more than 99 percent of the votes cast were in favor of the

merger-related proposals. At the NexTier special meeting of stockholders also held today, more than 90 percent of

the outstanding shares of NexTier common stock were represented, and more than 97 percent of the votes cast

were in favor of the merger-related proposals.

Patterson-UTI and NexTier will each �le the �nal vote results for their respective special meetings on a Form 8-K
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with the U.S. Securities and Exchange Commission. The merger remains subject to satisfaction of other customary

closing conditions and is expected to close on September 1, 2023.

Under the terms of the previously announced merger agreement, NexTier shareholders will receive a �xed

exchange ratio of 0.7520 shares of Patterson-UTI common stock for each share of NexTier common stock owned.

About Patterson-UTI Energy, Inc.

Patterson-UTI is a leading provider of oil�eld services and products to oil and natural gas exploration and

production companies in the United States and other select countries, including contract drilling, pressure pumping

and directional drilling services. For more information, visit www.patenergy.com.

About NexTier Oil�eld Solutions Inc.

Headquartered in Houston, Texas, NexTier is an industry-leading U.S. land oil�eld service company, with a diverse

set of well completion and production services across active and demanding basins. Our integrated solutions

approach delivers e�ciency today, and our ongoing commitment to innovation helps our customers better address

what is coming next. NexTier is di�erentiated through four points of distinction, including safety performance,

e�ciency, partnership and innovation. At NexTier, we believe in living our core values from the basin to the

boardroom, and helping customers win by safely unlocking a�ordable, reliable and plentiful sources of energy.

Cautionary Statement Regarding Forward-Looking Statements

This press release contains forward-looking statements which are protected as forward-looking statements under

the Private Securities Litigation Reform Act of 1995 that are not limited to historical facts, but re�ect Patterson-UTI's

current beliefs, expectations or intentions regarding future events. Words such as "anticipate," "believe,"

"budgeted," "continue," "could," "estimate," "expect," "intend," "may," "plan," "predict," "potential," "project,"

"pursue," "should," "strategy," "target," or "will," and similar expressions are intended to identify such forward-

looking statements. The statements in this press release that are not historical statements, including statements

regarding Patterson-UTI's future expectations, beliefs, plans, objectives, �nancial conditions, assumptions or future

events or performance that are not historical facts, are forward-looking statements within the meaning of the

federal securities laws. These statements are subject to numerous risks and uncertainties, many of which are

beyond Patterson-UTI's control, which could cause actual results to di�er materially from the results expressed or

implied by the statements. The statements include, without limitation, projections as to the anticipated bene�ts of

the proposed transaction, the impact of the proposed transaction on Patterson-UTI's and NexTier's businesses and

future �nancial and operating results, the amount and timing of synergies from the proposed transaction, the

combined company's projected revenues, adjusted EBITDA and cash �ow, accretion, business and employee
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opportunities, capital return policy, and the closing date for the proposed transaction, are based on management's

estimates, assumptions and projections, and are subject to signi�cant uncertainties and other factors, many of

which are beyond Patterson-UTI's control. These factors and risks include, but are not limited to: adverse oil and

natural gas industry conditions; global economic conditions, including in�ationary pressures and risks of economic

downturns or recessions in the United States and elsewhere; volatility in customer spending and in oil and natural

gas prices that could adversely a�ect demand for Patterson-UTI's services and their associated e�ect on rates;

excess availability of land drilling rigs, pressure pumping and directional drilling equipment, including as a result of

reactivation, improvement or construction; competition and demand for Patterson-UTI's services; the impact of the

ongoing con�ict in Ukraine; strength and �nancial resources of competitors; utilization, margins and planned

capital expenditures; liabilities from operational risks for which Patterson-UTI does not have and receive full

indemni�cation or insurance; operating hazards attendant to the oil and natural gas business; failure by customers

to pay or satisfy their contractual obligations (particularly with respect to �xed-term contracts); the ability to realize

backlog; specialization of methods, equipment and services and new technologies, including the ability to develop

and obtain satisfactory returns from new technology; the ability to retain management and �eld personnel; loss of

key customers; shortages, delays in delivery, and interruptions in supply, of equipment and materials; cybersecurity

events; synergies, costs and �nancial and operating impacts of acquisitions; di�culty in building and deploying new

equipment; governmental regulation; climate legislation, regulation and other related risks; environmental, social

and governance practices, including the perception thereof; environmental risks and ability to satisfy future

environmental costs; technology-related disputes; legal proceedings and actions by governmental or other

regulatory agencies; the ability to e�ectively identify and enter new markets; public health crises, pandemics and

epidemics; weather; operating costs; expansion and development trends of the oil and natural gas industry; ability

to obtain insurance coverage on commercially reasonable terms; �nancial �exibility; interest rate volatility; adverse

credit and equity market conditions; availability of capital and the ability to repay indebtedness when due; our

return of capital to stockholders; stock price volatility; and compliance with covenants under Patterson-UTI's debt

agreements. In addition, material risks that could cause actual results to di�er from forward-looking statements

include: the inherent uncertainty associated with �nancial or other projections; the prompt and e�ective

integration of Patterson-UTI's and NexTier's businesses and the ability to achieve the anticipated synergies and

value-creation contemplated by the proposed transaction; the timing of the closing of the proposed transaction,

including the risk that the conditions to the transaction are not satis�ed on a timely basis or at all and the failure of

the transaction to close for any other reason; unanticipated di�culties or expenditures relating to the transaction,

the response of business partners and retention as a result of the announcement and pendency of the transaction;

and the diversion of management time on transaction-related issues.

Additional information concerning factors that could cause actual results to di�er materially from those in the

forward-looking statements is contained from time to time in Patterson-UTI's SEC �lings. Patterson-UTI's �lings may

be obtained by contacting Patterson-UTI or the SEC or through Patterson-UTI's website at
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http://www.patenergy.com or through the SEC's Electronic Data Gathering and Analysis Retrieval System (EDGAR)

at http://www.sec.gov. Patterson-UTI undertakes no obligation to publicly update or revise any forward-looking

statement.

Important Information for Stockholders

In connection with the proposed merger, Patterson-UTI has �led, and the SEC declared e�ective on July 31, 2023, a

registration statement on Form S-4 (the "Registration Statement"), which contains a joint proxy statement of

Patterson-UTI and NexTier and a prospectus of Patterson-UTI (the "Joint Proxy Statement/Prospectus"). Patterson-

UTI and NexTier commenced the mailing of the Joint Proxy Statement/Prospectus to Patterson-UTI's stockholders

and NexTier's stockholders on or about August 1, 2023. Each of Patterson-UTI and NexTier also may �le other

relevant documents with the SEC regarding the proposed merger. No o�ering of securities shall be made, except by

means of the Joint Proxy Statement/Prospectus. INVESTORS AND STOCKHOLDERS ARE URGED TO READ THE

REGISTRATION STATEMENT, JOINT PROXY STATEMENT/PROSPECTUS AND OTHER DOCUMENTS THAT MAY BE FILED

WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY BECAUSE THEY CONTAIN OR WILL CONTAIN IMPORTANT

INFORMATION ABOUT THE PROPOSED MERGER. Investors and shareholders are able to obtain free copies of these

documents and other documents containing important information about Patterson-UTI and NexTier once such

documents are �led with the SEC through the website maintained by the SEC at http://www.sec.gov. Copies of the

documents �led with the SEC by Patterson-UTI are available free of charge on Patterson-UTI's website at

http://www.patenergy.com or by contacting Patterson-UTI's Investor Relations Department by phone at (281) 765-

7170. Copies of the documents �led with the SEC by NexTier are available free of charge on NexTier's website at

https://nextierofs.com or by contacting NexTier's Investor Relations Department by phone at (346) 242-0519.

No O�er or Solicitation

This communication is not intended to and does not constitute an o�er to sell or the solicitation of an o�er to

subscribe for or buy or an invitation to purchase or subscribe for any securities or the solicitation of any vote in any

jurisdiction pursuant to the proposed merger or otherwise, nor shall there be any sale, issuance or transfer of

securities in any jurisdiction in contravention of applicable law. Subject to certain exceptions to be approved by the

relevant regulators or certain facts to be ascertained, the public o�er will not be made directly or indirectly, in or

into any jurisdiction where to do so would constitute a violation of the laws of such jurisdiction, or by use of the

mails or by any means or instrumentality (including without limitation, facsimile transmission, telephone and the

internet) of interstate or foreign commerce, or any facility of a national securities exchange, of any such jurisdiction.

Contact:

Mike Drickamer
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Patterson-UTI Vice President, Investor Relations
 

(281) 765-7170

Michael Sabella
 

NexTier Vice President, Investor Relations and Business Development
 

(346) 242-0519

Media for Transaction:

Joele Frank
 

Wilkinson Brimmer Katcher
 

PTEN-NEXMedia@joelefrank.com
 

212-355-4449

SOURCE: Patterson-UTI Energy, Inc.

 

 

View source version on accesswire.com: 
 

https://www.accesswire.com/778794/Shareholders-of-Patterson-UTI-Energy-and-NexTier-Oil�eld-Solutions-

Approve-Merger-of-Equals
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