
Three Months Ended 

March 31,

2023

Revenues 10,604$                  
Less direct operating costs (8,544)                     
Less depreciation, amortization and impairment (1,800)                     

GAAP gross margin 260                         
Depreciation, amortization and impairment 1,800                      

Adjusted gross margin 2,060$                    

(1) We define “Adjusted gross margin” as revenues less direct operating costs (excluding depreciation, amortization and impairment expense). Adjusted 
gross margin is included as a supplemental disclosure because it is a useful indicator of our operating performance.
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