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Trimble Reports Second Quarter 2006 Revenue Growth of 20 Percent

SUNNYVALE, Calif., July 25, 2006 /PRNewswire-FirstCall via COMTEX News Network/ -- Trimble (Nasdaq: TRMB) today
announced results for its second quarter 2006, ended June 30, 2006. Revenue for the second quarter of 2006 was $245.3
million, up 20 percent from revenue of $204.2 million in the second quarter of 2005.

Operating income for the second quarter of 2006 was $38.7 million, flat when compared to the second quarter of 2005. For
year-over-year comparisons, it should be noted that second quarter 2006 operating income reflects the impact of stock-based
compensation expense resulting from the adoption of FAS 123(R) of $3.3 million. Additionally, the net impact of transactions
with the Caterpillar Trimble Control Technologies (CTCT) joint venture reduced operating results by $5.1 million; these
transactions were included in non-operating results in 2005. In addition, expenses related to acquisitions, namely amortization
of purchased intangibles and purchased in-process research and development expense increased by $2.6 million versus
second quarter of 2005. Adjusting for the above factors, operating income in the second quarter of 2006 was up 27 percent
compared to the second quarter of 2005.

Net income for the second quarter of 2006 was $28.5 million, up 20 percent when compared to net income of $23.8 million in
the second quarter of 2005. Earnings per share for the second quarter of 2006 were $0.49, up approximately 17 percent
compared to earnings per share of $0.42 in the second quarter of 2005. Earnings per share in the second quarter of 2006
were negatively impacted by $0.04 due to the adoption of FAS 123(R) and by $0.06 due to acquisition-related expenses.

Adjusting for the impact of FAS 123(R) and acquisition related expenses, non-GAAP net income for the second quarter of 2006
was $34.1 million, up 37 percent compared to non-GAAP net income of $24.9 million in the second quarter of fiscal 2005. Non-

GAAP earnings per share for the second quarter of 2006 were $0.59 up approximately 34 percent from $0.44 per share in the

second quarter of 2005. GAAP and non-GAAP earnings per share for the second quarter of 2006 were calculated on a diluted

basis using approximately 58.1 million shares.

"Trimble's growth reflects the strong performance of its core segments. We anticipate this momentum to carry us into the
second half of the year," said Steven W. Berglund, Trimble's president and chief executive officer. "Our strategic initiatives in
the construction and mobile work place are beginning to contribute to Trimble's revenue and provide the foundation for
continued growth."

Trimble Results by Business Segment

The impact of the adoption of FAS123(R) should be considered in all year-over-year segment comparisons as second quarter
2005 results did not include stock-based compensation expense.

Engineering and Construction

Revenue for Engineering and Construction (E&C) was $168.0 million for the second quarter of 2006, up approximately 19
percent compared to revenue of $141.1 million in the second quarter of 2005.

On a reported basis, operating margins in E&C were 23 percent in the second quarter of 2006, compared to 26 percent in the
second quarter of 2005. Excluding the impact of FAS 123(R) adoption and the CTCT joint venture transactions, discussed
above, E&C operating margins were up one point year-over-year.

E&C growth continues to be enabled by a steady market, strong sales of new products and aggressive marketing programs.
Field Solutions

Revenue for Field Solutions (TFS) was $36.3 million in the second quarter of 2006, up 13 percent compared to $32.2 million in
revenue in the second quarter of 2005. Both the agriculture and geographical information system businesses experienced
double-digit growth in the quarter.

TFS operating margins for the second quarter of 2006 were 31 percent, compared to 25 percent in the second quarter of 2005
due to strong operating leverage.

Mobile Solutions



Second quarter 2006 revenue for Mobile Solutions (TMS), was $14.9 million, up 133 percent from revenue of $6.4 million in the
second quarter of 2005. Revenue growth resulted from strong growth in subscriptions and the impact of acquisitions.

TMS operating margins were 3 percent for the second quarter of 2006, compared to a negative 29 percent in the second
quarter of 2005. Profitability continues to improve in this segment due to higher subscription revenue.

Advanced Devices
Advanced Devices revenue was $26.1 million, up 7 percent from revenue of $24.5 million in the second quarter of 2005.

Advanced Devices operating margins were 9 percent, compared to 19 percent in the second quarter of 2005. This decline is
primarily driven by expenses related to the introduction of the TrimTrac(R) GSM version and product mix.

Non-GAAP vs. GAAP Financials

The Company provides non-GAAP financial measures called "non-GAAP net income" and "non-GAAP earnings per share” to
supplement its consolidated financial statements presented in accordance with GAAP. These non-GAAP financial measures
are intended to supplement the user's overall understanding of the Company's current financial performance and its prospects
for the future. In many cases, non-GAAP financial measures are used by analysts and investors to evaluate the Company.

The Company excludes the amortization of purchased intangibles, in-process research and development, restructuring
charges, the amortization of acquisition-related inventory step-up charges, and the impact of stock-based compensation in
computing non-GAAP measures because the chief executive officer excludes these items when budgeting and evaluating the
business. These non-GAAP financial measures are not intended to supersede or replace the Company's GAAP results. Please
see the supplemental financial statements, attached to this press release, for a reconciliation of GAAP to non-GAAP results.

Forward Looking Guidance

In the third quarter of 2006 the Company expects revenue to grow 17 to 19 percent compared to the third quarter of 2005, with
revenue between $220 million and $225 million. At a 35 percent tax rate, with approximately 59 million shares outstanding, the
Company expects third quarter 2006 GAAP earnings per share between $0.36 and $0.39.

The above GAAP guidance includes stock-based compensation due to the adoption of FAS 123(R). On a post-tax basis, the
Company expects stock-based compensation for the third quarter of 2006 to be approximately $.04 per share.

Using a 35 percent tax rate -- excluding the amortization of intangibles of $4.2 million and the impact of stock-based
compensation expense of $3.3 million -- the Company expects non-GAAP earnings per share between $0.44 and $0.47 for the
third quarter of 2006.

Investor Conference Call / Webcast Details

The Company will hold a conference call on July 25, 2006 at 1:30 p.m. PDT to review its second quarter 2006 results. It will be
broadcast live on the Web at www.trimble.com/investors.shtml. A replay of the call will be available for thirty days beginning at
8:00 p.m. PDT on July 25, 2006. The replay number is (800) 642-1687 (U.S.), or (706) 645-9291 (international), and the pass
code is 1480042.

About Trimble

Trimble is a leading innovator of Global Positioning System (GPS) technology. In addition to providing advanced GPS
components, Trimble augments GPS with other positioning technologies as well as wireless communications and software to
create complete customer solutions. Trimble's worldwide presence and unique capabilities position the Company for growth in
emerging applications including surveying, agriculture, machine guidance, asset and fleet management, wireless platforms, and
telecommunications infrastructure. Founded in 1978 and headquartered in Sunnyvale, California, Trimble has more than 2,400
employees in more than 18 countries worldwide.

Certain statements made in this press release are forward-looking statements within the meaning of Section 21E of the
Securities Exchange Act of 1934, as amended, and are made pursuant to the safe harbor provisions of the Securities Litigation
Reform Act of 1995. These statements include the revenue, effective tax rate, stock-based compensation, amortization of
purchased intangibles and earnings per share estimates for the third fiscal quarter of 2006 and the Company's outlook for the
remainder of the year. These forward-looking statements are subject to change, and actual results may materially differ from
those set forth in this press release due to certain risks and uncertainties. For example, strong demand for the Company's
products may not continue because of a decline in the overall health of the economy and international markets, which may



result in reduced capital spending. Fuel and other operating costs could remain high or increase, which could weaken sales
into the agricultural market. In addition, the Company's results may be adversely affected if the growth rates and profitability
expectations for each of its four segments are not achieved, or its joint ventures and recent acquisitions do not achieve
anticipated results, or if the Company is unable to market, manufacture and ship new products. Any failure to achieve predicted
results could negatively impact the Company's revenues, gross margin and other financial results. Whether the Company
achieves its guidance for the third fiscal quarter of 2006 will also depend on a number of other factors, including the risks
detailed from time to time in reports filed with the SEC, including its quarterly reports on Form 10-Q and its annual report on
Form 10- K. Undue reliance should not be placed on any forward-looking statement, contained herein. These statements
reflect the Company's position as of the date of this release. The Company expressly disclaims any undertaking to release
publicly any updates or revisions to any statements to reflect any change in the Company's expectations or any change of
events, conditions, or circumstances on which any such statement is based.

FTRVB
CONSOLI DATED STATEMENTS OF OPERATI ONS
(I'n thousands, except per share data)
(Unaudi t ed)
Three Months Ended  Six Months Ended
Jun- 30, Jul - 01, Jun- 30, Jul - 01
2006 2005 2006 2005
Revenue $245,326 $204, 225 $471,180 $399, 608
Cost of sales 123,670 101,818 242,061 199, 394
Gross margin 121,656 102,407 229,119 200, 214
Goss margin (% 49. 6% 50. 1% 48. 6% 50. 1%
Operating expenses
Research and devel opnent 27, 607 20, 865 52, 053 42,693
Sal es and marketing 35, 747 28,704 68, 453 59, 075
General and adninistrative 16, 205 11,924 31, 966 24,756
Restructuring charges - - - 278
I n- process research and
devel oprent 1, 020 - 1,020 -
Anmortization of purchased
i ntangi bl e assets 2,408 2,177 3, 893 4,475
Total operating expenses 82, 987 63,670 157,385 131, 277
Operating incone 38, 669 38, 737 71,734 68, 937
Non- operating i ncome (expense), net
I nterest incone (expense), net 598 (419) 1,032 (1,030)
Forei gn currency transaction
gai n, net 334 163 927 6
I ncome (Expense) for
affiliated operations, net 1,575 (2,499) 3,191 (5,538)
O her incone, net 18 138 182 168
Total non-operating incone
(expense), net 2,525 (2,617) 5, 332 (6, 394)
Income before taxes 41, 194 36, 120 77,066 62, 543
I ncome tax provision 12,691 12, 333 22,735 21, 317
Net incone $28,503  $23,787  $54,331  $41, 226

Ear ni ngs per share:



Basi c $0. 52
Dl uted $0. 49

Shares used in cal cul ating

earni ngs per share
Basi c 54, 847
Di | uted 58, 128

$0. 45
$0. 42

52, 959
57, 057

NON- GAAP RECONCI LI ATI ON
per share data)

(Dol lars in thousands, except
(Unaudi t ed)

Three Mont hs Ended

Jun- 30,
2006
GAAP i ncone before taxes $41, 194
Non- GAAP adj ust nment s
Anortization of purchased
i nt angi bl es 3,742
I n-process research and
devel opnent 1,020
Anortization of acquisition-
related i nventory step-up -
Restructuring charges -
St ock- based compensation 3, 259
Total Non- GAAP adj ust nents 8,021
Non- GAAP i ncome before taxes 49, 215
I ncone tax provision 15, 140
Non- GAAP net incone $34, 075

Di | uted Non- GAAP earnings per share  $0.59

Shares used in calculating diluted
non- GAAP earni ngs per share 58, 128

*(a) Anortization of purchased intangibles,

operating expense and $1, 334K recorded in cost of sales.

Jul - 01,
2005

$36, 120

*(a) 2,177

57, 057

$1. 00 $0. 78
$0. 94 $0.73

54, 544 52,729
57,761 56, 780

Si x Mont hs Ended
Jun-30, Jul-01,
2006 2005

$77,066 $62, 543

6,082 4,475
1,020 -

- 228

- 278

6, 489 -
13,591 4,981
90,657 67,524
26,723 23,633
$63,934 $43, 891

$1.11 $0. 77

57,761 56,780

i ncl udes $2, 408K recorded in

*(b) Stock conpensation expense by Segnment and GAAP category (in $000's):

Three Mont hs Ended June 30, 2006

(' 000s)

E&C TFS
Cost of sal es $110 25
Research & devel opnent $293 79
Sal es & marketing $313 61
General & administrative $346 85

Advanced
TMS Devi ces Corporate Total
17 16 141 $309
52 196 48 $668
21 124 193 $712
75 147 917 $1,570

Tot al $1, 062 $250 $165 $483

$1,299 $3, 259



Si x Months Ended June 30, 2006
(' 000s)

Advanced
E&C TFS TV Devi ces
Cost of sales $207 49 26 33
Research & devel opnent $553 154 106 397
Sal es & marketing $659 120 65 219
General & administrative $676 170 142 320
Tot al $2, 095 $493 $339 $969
EBI TDA RECONCI LI ATI ON
(Dol lars in thousands)
(Unaudi t ed)
Three Mont hs Ended
Jun- 30, Jul - 01,
2006 2005
GAAP net incone $28,503 $- $23, 787 $-
Add back :
I nterest (income)
expense, net (598) 419
I ncone tax provision 12, 691 12, 333
Depr eci ati on expense 3, 386 2,378
Anorti zation of
i ntangi bl es 3, 766 2,209
EBI TDA $47, 748 $41, 126
CONSCLI DATED BALANCE SHEETS
(I'n thousands)
(Unaudi t ed)
Jun- 30,
2006
Asset s
Current assets:
Cash and cash equival ents 107, 726
Accounts receivabl es, net 171, 942
O her receivabl es 9, 336
I nventories, net 113, 925
Deferred i ncone taxes 19, 015
O her current assets 9, 587
Total current assets 431,531
Property and equi prent, net 47,278
Goodwi I | and ot her purchased
i ntangi bl e assets, net 370, 946
Def erred i ncone taxes 6, 483
O her assets 24,166
Total non-current assets 448, 873

Cor porate Tot al
281 $596

95 $1, 305
389 $1, 452
1828 $3, 136

$2,593 $6, 489

Si x Mont hs Ended

Jun- 30,
2006

Jul - 01,
2005

$54, 331 $41, 226

(1,032)
22, 735
6, 489

1,030
21, 317
4, 890

6, 145 4,548

$88, 668 $73,011

Dec- 30,
2005

73, 853
145, 100
6, 489
107, 851
18,504
8, 580
360, 377

42,664

313, 456
3, 580
23,011
382,711



Total assets
Liabilities and Sharehol ders' Equity

Current liabilities:
Current portion of long-termloan
Accounts payabl e
Accrued conpensation and benefits
Accrued liabilities
Deferred revenue
Accrued warranty expenses
Deferred i ncone taxes
I ncome taxes payable
Total current liabilities

Non-current portion of |long-termloan
Deferred i ncone taxes
O her non-current liabilities

Total liabilities

Shar ehol ders' equity:
Conmon st ock
Ret ai ned ear ni ngs
Accunul at ed ot her conprehensive
i ncone
Total sharehol ders' equity

Total liabilities and
sharehol ders' equity

$880, 404

431
47,984
38, 152
22,686
24,502

7,475
3, 996
28, 497
173,723

459

14, 373
27, 110
215, 665

413, 619
221, 857

29, 263
664, 739

$880, 404

CONSOLI DATED STATEMENTS OF CASH FLONG

(I'n thousands)
(Unaudi t ed)

Cash flow fromoperating activities:
Net | ncome

Adj ustnents to reconcile net
incone to net cash provided by
operating activities:

Depr eci ati on expense
Armortization expense
Provi sion for doubtfu
accounts
Anortization of debt

i ssuance cost

Deferred income taxes

St ock- based conpensation
I n-process research and
devel oprent

Excess tax benefit for

st ock- based conpensation
O her

Add decrease (increase) in
assets:

$743, 088

216

45, 206
36, 083
16, 189
12,588
7,466
4, 087
24,922
146, 757

433
5,602
19, 041
171, 833

384, 196
167, 525

19,534
571, 255

$743, 088

Si x Mont hs Ended

Jun- 30,
2006

$54, 331

6, 489
6, 145

95
90
4, 804
6, 489
1,020

(4, 770)
262

Jul - 01,
2005

$41, 226

4, 890
4,548

(678)

244
3, 846

( 4;3)



Accounts receivabl es, net
O her receivabl es

I nventories

QG her current and non-
current assets

Add increase (decrease) in
liabilities:
Accounts payabl e
Accrued conpensation and
benefits
Accrued liabilities
Deferred gain on joint
vent ure
Def erred revenue
I ncome taxes payabl e
Net cash provi ded by operating
activities

Cash flows frominvesting

activities:
Acqui sitions, net of cash
acquired
Acqui sition of property and
equi prrent

Di vi dends recei ved

Cost of capitalized patents
Net cash used in investing
activities

Cash flow from financing activities

| ssuance of common stock
Excess tax benefit for stock-
based conpensati on

Proceeds from | ong-term debt
and revolving credit |ines

Paynments on | ong-term debt and

revolving credit |ines
O her
Net cash provided (used) in
financing activities

Ef fect of exchange rate changes on

cash and cash equival ents

Net increase (decrease)
cash equival ents
Cash and cash equivalents -
begi nni ng of period

Cash and cash equival ents - end of
peri od

I ncone Statement Metrics
Total Revenue

in cash and

QL' 05
Act ual

$195, 383

(19, 417)
(2, 649)
(2, 860)

(27, 771)

1, 386

1,185
15, 695

9, 862
8, 983

59, 369

(38, 137)
(10, 943)

(49, 080)

17,162

4,770

(77})

21, 155
2,429

33, 873

73, 853

$107, 726

Q@' 05
Act ua

$204, 225 $188, 483

(26, 986)
1,709
(4,061)

(1, 452)

(1,997)

158
300

124
2,210
12, 537

36, 570

(20, 233)
(7,734)
515
(89)

(27, 541)

15, 453

6, 000
(44, 250)

307
(22, 490)

(1,551)

(15, 012)

71,872

$56, 860

Q' 05
Act ual

$186, 821



Engi neering & Construction
Trinble Field Solutions
Advanced Devi ces

Trinbl e Mobile Solutions

G oss Margin

Total Segment |ncone
Engi neering & Construction
Trinble Field Sol utions
Advanced Devi ces
Trinbl e Mobile Sol utions

Cor porate and O her Charges

Non- operati ng i ncone (expense)
and incone taxes
Net | ncome

GAAP operating margi n%
Non- GAAP operating margi n%

GAAP EPS
Ful ' y-taxed (35% Non- GAAP EPS

Bal ance Sheet Metrics
Cash & Cash Equival ents

Accounts Recei vabl es, Net
Inventories, Net

Tot al Debt
Short Ter m Debt
Long Ter m Debt

Equity
Cashfl ow Metrics

Cash Flow from (used in)
Operations

Wor ki ng Capital
Capi tal Expenditures

EBI TDA
Anmortization of Intangibles
Depr eci ati on

Fi nanci al Rati os
Days Sal es Cutstandi ng
Inventory Turns (trailing 12
nont hs)
Current ratio
Debt to Equity

O her
Headcount

120, 198
45, 425
22,359

7,401

50. 1%

$39, 663
21, 490
15, 577

3,232
(636)

$(9, 463)

141, 096
32,187
24, 505

6, 437

50. 1%

$47, 916
37,173
8, 044
4,578
(1, 879)

$(9, 179)

134,172
24,882
22,215

7,214

51. 6%

$40, 492
34, 360
3, 962
2,916
(746)

$(7, 464)

$(12,761) $(14,951) $(12,792)

$17, 439

15. 5%
16. 9%

$0. 31
$0. 34
$50, 193
$154, 540
$91, 309
$28, 836
12,500
16, 336

$490, 188

$(1,192)
$197, 372

$3, 164
$31, 885

2,339
2,512

62

oena
P ow

2,231

$23, 786

19. 0%
20. 0%

$0. 42
$0. 44
$56, 860
$150, 590
$89, 853
$661

661

$513, 817

$37, 762
$208, 410
$4, 570
$41, 126

2,209
2,378

60

on A
o~NE

2,308

$20, 236

17. 5%
18. 5%

$0. 35
$0. 37
$87, 293
$146, 792
$93, 940
$659

659

$543, 394

$33, 541
$232, 985
$6, 666
$35, 142

910
3, 000

60

enks
o mo

2, 347

128, 994
25, 349
22, 049
10, 429

49. 4%

$32, 589

24,970
4,944
2, 486

189

$(9, 609)

$413

$23, 393

12. 3%
13. 7%

$0. 41

$0. 29
$73, 853
$145, 100
$107, 851
$649

649

$571, 255

$22, 769
$213, 620
$9, 036
$35, 822

1,561
2,781

66

onw
o ul©

2,462



(a) Inmpact of moving joint venture transactions from non-operating to
operating incone - reduced gross margin by 2.5 points and operating
income by 2.2 points in Q' 06.

In addition, operating margins were inpacted by 1.3 points due to

st ock- based conpensation expense. (For details, please refer to the
Non- GAAP Reconci liation).

FY' 05 QL' 06 Q' 06
Act ual Act ual Act ua
I ncome Statement Metrics
Total Revenue $774,912 $225,854 $245, 326
Engi neering & Construction 524,460 146,734 168, 041
Trinble Field Solutions 127, 843 43, 043 36, 320
Advanced Devi ces 91, 128 23,470 26, 114
Trinbl e Mobile Solutions 31, 481 12, 607 14, 851
G oss Margin 50. 3% 47. 6% 49.6% (a)
Total Segnent |ncone $160, 660 $42,833  $52,719
Engi neering & Construction 117,993 26, 378 38, 803
Trinble Field Solutions 32,527 13,909 11, 299
Advanced Devi ces 13, 212 2,323 2,243
Trinbl e Mobile Solutions (3,072) 223 374
Cor porate and O her Charges (35,715) $(9,768) $(14,049)
Non- oper ating income (expense) (40,091) $(7,237) $(10,167)
and incone taxes
Net | ncone $84,854  $25,828  $28, 503
GAAP operating margi n% 16. 1% 14. 6% 15.8% (a)
Non- GAAP operating margi n% 17. 2% 17. 1% 19. 0%
GAAP EPS $1. 49 $0. 45 $0. 49
Ful l y-taxed (35% Non- GAAP EPS $1.43 $0. 52 $0. 59
Bal ance Sheet Metrics
Cash & Cash Equival ents $97, 648 $107, 726
Accounts Receivabl es, Net $171,392 $171,942
I nventories, Net $101, 552 $113,925
Tot al Debt $603 $890
Short Ter m Debt 166 431
Long Ter m Debt 437 459
Equity $611, 860 $664, 739

Cashfl ow Metrics

Cash Flow from (used in) Operations $92,880 $18,298 $41,071

Wor ki ng Capital $249,302 $257, 808
Capi tal Expenditures $23, 436 $4, 972 $5, 971
EBI TDA $143, 974 $40, 882 $47, 748

Anmortization of Intangibles 7,019 2,380 3,766



Depr eci ation 10,671 3,104 3, 386

Fi nanci al Rati os

Days Sal es Qutstanding 57 55

Inventory Turns (trailing 12 nonths) 4.0 4.0

Current ratio 2.6 2.5

Debt to Equity 0.0 0.0
O her

Headcount 2,543 2,627

(a) Inmpact of moving joint venture transactions from non-operating to
operating incone - reduced gross margin by 2.5 points and operating
income by 2.2 points in Q' 06.

In addition, operating nmargins were inpacted by 1.3 points due to

st ock- based conpensation expense. (For details, please refer to the
Non- GAAP Reconci li ation).
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