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Cresco Labs to Report First Quarter 2021 Financial
Results on May 27th and Announces Conversion to
U.S. GAAP Accounting

5/4/2021

CHICAGO--(BUSINESS WIRE)-- Cresco Labs Inc. (CSE:CL) (OTCQX:CRLBF) (“Cresco Labs” or the “Company”), a vertically

integrated multistate operator and the number one wholesaler of branded cannabis products in the U.S.,

announced today that it will report �nancial results for the �rst quarter ended March 31 , 2021 on Thursday May

27 , 2021 before the market opens.

The Company also announced that it will, for the �rst time, report its �nancial results under accounting principles

generally accepted in the United States (“U.S. GAAP”), resulting in a later reporting date than typical. This conversion

from IFRS to U.S. GAAP is being made to further prepare Cresco Labs for future capital markets opportunities in the

U.S. and to more closely align with reporting standards familiar to U.S. investors and stakeholders. The Company

also plans to provide prior �nancial information recast under U.S. GAAP for the previous four quarters along with

the release of its �rst quarter 2021 earnings.

The Company will host a conference call and webcast to discuss its �nancial results and provide investors with key

business highlights on Thursday May 27 , 2021 at 8:30 am Eastern Time (7:30am Central Time).

Event: Cresco Labs First Quarter 2021 Earnings Conference Call 
 

Date: Thursday May 27 , 2021 
 

Time: 8:30am EST 
 

Webcast: Link 
 

Dial-in: 1-844-200-6205 (US Toll Free), 1-646-904-5544 (US Local), 44-208-0682-558 (Int’l) 
 

Passcode: 354282
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https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Furldefense.proofpoint.com%2Fv2%2Furl%3Fu%3Dhttps-3A__event.on24.com_wcc_r_3082527_5AF65C0834873E8FCAE9F1D2B7B486AA%26d%3DDwMFaQ%26c%3DeuGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM%26r%3D4Mr59KexZFmnnGDuLmxG8RTohNAorUiZ0GPO7pchmPI%26m%3Dj80twGkJ7cWNMbFPRGGJW9nyov33L-XDwgqOptW3SLg%26s%3DlHo2MUwyi9fIFVYmyeG807qCz-4Aye6uepBPPqqN_-w%26e%3D&esheet=52422456&newsitemid=20210504005207&lan=en-US&anchor=Link&index=1&md5=148e8b13fdad5b54d496c7f7ff497649


Archived access to the webcast will be available for one year on the Cresco investor relations website.

About Cresco Labs Inc.

Cresco Labs is one of the largest vertically integrated multistate cannabis operators in the United States, with a

mission to normalize and professionalize the cannabis industry. Employing a consumer-packaged goods (“CPG”)

approach, Cresco Labs is the largest wholesaler of branded cannabis products in the U.S. Its brands are designed to

meet the needs of all consumer segments and comprised of some of the most recognized and trusted national

brands including Cresco, High Supply, Mindy's Edibles, Good News, Remedi, Wonder Wellness Co. and FloraCal

Farms. Sunnyside, Cresco Labs’ national dispensary brand, is a wellness-focused retailer created to build trust,

education and convenience for both existing and new cannabis consumers. Recognizing that the cannabis industry

is poised to become one of the leading job creators in the country, Cresco Labs operates the industry’s largest

Social Equity and Educational Development initiative, SEED, which was established to ensure that all members of

society have the skills, knowledge and opportunity to work and own businesses in the cannabis industry. Learn

more about Cresco Labs at www.crescolabs.com.

Forward Looking Statements

This press release contains “forward-looking information” within the meaning of applicable Canadian securities

legislation and may also contain statements that may constitute “forward-looking statements” within the meaning

of the safe harbor provisions of the United States Private Securities Litigation Reform Act of 1995. Such forward-

looking information and forward-looking statements are not representative of historical facts or information or

current condition, but instead represent only the Company’s beliefs regarding future events, plans or objectives,

many of which, by their nature, are inherently uncertain and outside of the Company’s control. Generally, such

forward-looking information or forward-looking statements can be identi�ed by the use of forward-looking

terminology such as, ‘may,’ ‘will,’ ‘should,’ ‘could,’ ‘would,’ ‘expects,’ ‘plans,’ ‘anticipates,’ ‘believes,’ ‘estimates,’

‘projects,’ ‘predicts,’ ‘potential’ or ‘continue’ or the negative of those forms or other comparable terms. The

Company’s forward-looking statements involve known and unknown risks, uncertainties and other factors which

may cause the Company’s actual results, performance or achievements to be materially di�erent from any future

results, performance or achievements expressed or implied by the forward-looking statements, including but not

limited to those risks discussed under “Risk Factors” in the Company’s Annual Information Form for the year ended

December 31, 2020 �led on March 26, 2021, and other documents �led by the Company with Canadian securities

regulatory authorities; and other factors, many of which are beyond the control of the Company. Readers are

cautioned that the foregoing list of factors is not exhaustive. Because of these uncertainties, you should not place

undue reliance on the Company’s forward-looking statements. No assurances are given as to the future trading

price or trading volumes of Cresco Labs’ shares, nor as to the Company’s �nancial performance in future �nancial
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https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Finvestors.crescolabs.com%2Finvestors%2Foverview%2Fdefault.aspx&esheet=52422456&newsitemid=20210504005207&lan=en-US&anchor=investor+relations+website&index=2&md5=01fb92ba7428534a67df589f28253cb7
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.crescolabs.com&esheet=52422456&newsitemid=20210504005207&lan=en-US&anchor=www.crescolabs.com&index=3&md5=50121b1ec9666e9be8352675e5424728


periods. The Company does not intend to update any of these factors or to publicly announce the result of any

revisions to any of the Company’s forward-looking statements contained herein, whether as a result of new

information, any future event or otherwise. Except as otherwise indicated, this press release speaks as of the date

hereof. The distribution of this press release does not imply that there has been no change in the a�airs of the

Company after the date hereof or create any duty or commitment to update or supplement any information

provided in this press release or otherwise.

View source version on businesswire.com: https://www.businesswire.com/news/home/20210504005207/en/

Media: 

Jason Erkes, Cresco Labs 
 

Chief Communications O�cer 
 

press@crescolabs.com

Investors: 

Jake Graves, Cresco Labs 
 

Manager, Investor Relations 
 

investors@crescolabs.com

For general Cresco Labs inquiries: 

312-929-0993 
 

info@crescolabs.com

Source: Cresco Labs Inc.
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