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DISCLAIMER

LEGAL DISCLAIMER

The information provided herein (the “Information”) is not intended to provide financial, tax, legal or accounting advice. The contents hereof do not constitute an offer to sell or a solicitation of an offer to buy securities of Cresco Labs Inc. (“Cresco”
or the “Company”) or represent an intention to induce any person to make an investment in the Company or to assist any person in the making of an investment decision. Information provided in this presentation material (the “Presentation”) or
on any website of the Company where this Presentation may appear or be accessed is for information purposes only and shall not constitute an offer to sell or the solicitation of an offer to buy any securities, nor shall there be any sale of securities
in any state in the United States of America in which such offer, solicitation or sale would be unlawful. This Presentation includes market share, industry and other statistical information that the Company has obtained from independent industry
publications, government publications, market research reports and other published independent sources. Such publications and reports generally state that the information contained therein has been obtained from sources believed to be reliable.
Although the Company believes these publications and reports to be reliable, it has not independently verified any of the data or other statistical information contained therein, nor has it ascertained or validated the underlying economic or other
assumptions relied upon by these sources. The Company has no intention and undertakes no obligation to update or revise any such information or data, whether as a result of new information, future events or otherwise, except as, and to the
extent required by applicable securities laws.

Any copying, reproduction, republishing, translation, transmission, modification, distribution or other exploitation of the Presentation, or any elements thereof, without the prior written consent of the Company is strictly prohibited.

FORWARD-LOOKING INFORMATION

This Presentation contains “forward-looking statements” and “forward-looking information” (collectively, “forward-looking information”) within the meaning of applicable securities legislation.” Forward-looking information are generally, but not
always identified by the words such as “may”, “would”, “could”, “will”, “likely”, “except”, “anticipate”, “believe”, “intend”, “plan”, “forecast”, “project”, “estimate”, “outlook”, and other similar expressions. In addition, the Company’s assessment of,
and targets for, (a) the industry, including, the potential opportunities and challenges in the current industry environment and other industry statistics; (b) matters pertaining to the Company, including its strategy, completed, anticipated and
potential transactions and the characteristics thereof, future acquisition opportunities and joint ventures, and its pro forma capitalization following the completion of the Company's current investment opportunities; (c) matters pertaining to the
Company's current investment opportunities, including the amount and use of proceeds thereof and the anticipated timing to complete and close the Company's current investment opportunities; (d) financial modeling matters; and (e)
management’s estimated timelines, are all specifically considered forward-looking information.

Actual results, performance or achievement could differ materially from that expressed in, or implied by, any forward-looking information in this Presentation, and, accordingly, investors should not place undue reliance on any such forward-looking
information. Forward-looking information involves significant risks, assumptions, uncertainties and other factors that may cause actual future results or anticipated events to differ materially from those expressed or implied in any forward-looking
information and accordingly, should not be read as guarantees of future performance or results. Forward-looking information involves risks and uncertainties including, but not limited to, the Company’s anticipated business strategies, anticipated
trends in the Company’s business and anticipated market share, that could cause actual results or events to differ materially from those expressed or implied by the forward-looking information, general business, economic and competitive
uncertainties, regulatory risks including that the Company's current investment opportunities will be completed within the timelines and on the terms currently anticipated as well as general assumptions respecting the economic and industry
environment, business and operations of Cresco, including that each business will continue to operate in a manner consistent with past practice and pursuant to certain industry and market conditions, as well as those risk factors disclosed
elsewhere in the Company’s public disclosure.

Any forward-looking statements speak only as of the date on which such statement is made and the Company disclaims any intention or obligation to update or revise any forward-looking information as a result of new information, future events or
otherwise, unless required by applicable law. New factors emerge from time to time, and it is not possible for management to predict all of such factors and to assess in advance the impact of each such factor on the Company’s business or the
extent to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statements. Forward-looking information contained in this Presentation is based on the Company’s
current estimates, expectations and projections, which the Company believes are reasonable as of the current date. The Company can give no assurance that these estimates, expectations and projections will prove to have been correct. Historical
statements should not be taken as a representation that such trends will be replicated in the future. No statement in this Presentation is intended to be nor may be construed as a profit forecast.
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A FULLY INTEGRATED MULTI-STATE SEED TO SALE OPERATOR

ONE OF THE MOST PROFITABLE PRIVATE CANNABIS OPERATIONS WITH 6 OPERATING DISPENSARIES,
SIGNIFICANT HISTORICAL SALES AND CONTRIBUTION MARGIN



DELIVERING SUPERIOR SHAREHOLDER VALUE E

Increasing Cresco Labs’ market share in the markets that matter.

Accelerating Top-Line Driving Efficiencies Through Performance-Driven
Growth " | Operations "~ | Capital Agenda
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DRIVING REVENUE AND INCREASING BRAND VISIBILITY AS WE

EXECUTE ON OUR STRATEGY TO GO DEEPER IN EXISTING MARKETS

RETAIL 2018 REVENUE!

—

[ LAzsr\‘IEGA;S;STRIF US$31M
CULTIVATION PROCESSING I

USS18M
NEVADA TOTAL REVENUE!
UsSSe6M
~1o,200 Ib / year sé b / ear
~20,000 square feet? near term capacity us S am
~USS$25M
TOTAL EBITDA!?
USS8SM
ARIZONA v

S e JUREELY]

~6,800 Ib / year 440 Ib / year

~16,000 square feet? near term capacity
1. 2018 unaudited financials; excludes ATM revenue
2. Square footage of flower canopy 5



LEADERSHIP IN NEVADA:

A RECREATIONAL CANNABIS EPICENTER

Nevada is one of the fastest growing cannabis markets in the U.S. today with sales
expected to reach US$940 million in 20191

~42M annual tourists (2/3 of retail sales)

%F‘ Top 3 4 Reef 1 of 2
2 market share in Nevada Dispensa ries dispensaries adjacent
m 2 in Las Vegas, to the Las Vegas strip
T K E 1 in Reno/Sparks,
COMPANIES 1in Sun Valley
REEF DISPENSARIES 5555@ 10’200 Ib/year 880Ib/year

EXISTING LOCATION cultivation Near-term processing capacity

1. 2019 Annual Marijuana Business Factbook



THE ICONIC REEF DISPENSARY LAS VEGAS E

1.3+ Million ~1,400 customers per day
transactions at an average transaction size
to date of USS58
$67M Outstanding
in revenue visibility for Cresco Labs Brands ‘
since 2015 [
: One of the most = ;V 3 ‘ ;
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MOST VALUABLE BRAND PLATFORM IN THE WORLD

planet ®

LAS VEGAS

Desert Inn Rd.
Spring Mountain Rd.

dispensaries

A

Rio All-Suites

Palm Casino Resort

The Orleans

Tropicana Ave.

PalaceStation’ Artisan ‘
a $Q

o
Circus Circus &é
P
Resorts World The Drew

[@pEning2020) (Opening 2020)

Royal Resort

Wynn West

(Post 2020)
Fashion Show

Trum
Encore
Wynn Plaza Renaissance
Wynn Resorts Mardi Gras
Wynn Convention
Ctr. (Opening 2019)

Treasure Island The Palazzo
. Harrah’s
The Mirage
The LINQ
Flamingo
C pal The Cromwell
aesars Palace —
Q ’ .
Bellagio Hotel = += Bally’s The Platinum
frer] .
The Cosmopolitan = ¢  Farnis Tuscany
Vdara 'g Elara Alexis Park
ARIA E Travelodge
Waldorf Astoria g The Signature
park MGMm B0
(V) MGM Grand
New York New York >
(72}
(1]
—
Tropicana
Excalibur
Desert Rose
Luxor
Delano

Mandalay Bay
Four Seasons

* Reef’s flagship Las Vegas Strip dispensary is one of only

two dispensaries located directly adjacent to the Strip

— ~65,000 overlooking hotel rooms in the surrounding

area
— Only ~2,500 feet from the Strip

* 42+ Million tourists per year

* World-class location to build a national brand



TOP SELLING TRYKE-BRANDED PRODUCTS CAPTURE ADDITIONAL MARGIN, AND ENHANC
PREMIUM BRAND RECOGNITION

‘?F‘

TRYKE

PLATINUM LABEL

Tryke-grown flower tiers include:
Black Label (traditional, vintage);
Gold Label (popular, higher
quality); Platinum (small-batch,
top-shelf); and Diamond (limited
edition)

Available in shatter, crumble,
rosin, and budder
consistencies, and also offered
via preloaded cartridges and
dabbable syringes

Wide selection of top-
rated edibles including
gummies, cereal
treats, chews and
tinctures

Sole distributor of
Khalifa Kush
cannabis products in
Arizona and Nevada

Large product suite of
additional products
including oral sprays,
topicals and CBD
products




OPPORTUNITY TO BROADEN CRESCO BRANDS REACH
AND WHOLESALE

#3 top selling
edible in Nevada

Opportunity to
wholesale Cresco’s
higher-margin branded
products across the
state

I AR
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BUILDING ARIZONA:

ONE OF THE LARGEST MEDICAL-ONLY MARKETS

() REEF DISPENSARIES

EXISTING LOCATION

United States Census Bureau
2019 Annual Marijuana Business Factbook
Canaccord Genuity research estimates

State population of 7.2 million; 7t fastest growing U.S. state from 2010 — 2018!
The greater Phoenix area is the 5th largest city in the U.S. with 4.5 million people
Arizona medical cannabis sales expected to reach USS760 million in 20192
Favorable tailwinds on the path to legalization of recreational cannabis

* Assuming the approval of recreational sales, the Arizona market is projected to reach
USS1.1 billion by 20223

\l‘ 2 Reef Omni-channel

dispensaries customer shopping
experience with

T RY K E Phoenix & Phoenix home delivery

COMPANIES Southeast Valley

d

feresceries 6,800 Ib/year 440lb/year

cultivation near-term processing capacity
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INDUSTRY LEADING SCALE

“TF‘

CRESCO g
| ABS TRYKE
71 STORES 29 6
RETAIL
LICENSES >6 °
[@=)] PRODUCTION
|_‘j FACILITIES £ 2
&Fﬁy EMPLOYEES +1,270 EMPLOYEES 400
I
TOTAL

020,
(i} ADDRESSABLE
MARKET

* with pending acquisitions and regulatory approval

151 MILLION PEOPLE

12

13.4 MILLION PEOPLE
(3.4M INCREMENTAL)




TRANSACTION SUMMARY

TRANSACTION

Cresco will purchase from Sellers all of the equity interests of the Business Companies and the Real Estate Companies
(the “Transaction”).

PURCHASE PRICE:

$282.5 million (all amounts in USD) payable as follows:

= $55 million, minus all debt of the Companies, plus any cash of the Companies not otherwise distributed prior to Closing. Plus the amount spent by
the Companies on capex between June 20, 2019 and Closing pursuant to a mutually agreed capex plan or otherwise approved in advance by
Cresco; and

. $227.5 million payable in newly issued common units of Cresco Labs, LLC, convertible into shares of Cresco Labs, LLC
(the “Share Consideration”), with the number of shares to be determined at signing of the Agreement based on
10-day VWAP, subject to a collar adjustment and a lockup as described below.

COLLAR

The number of shares delivered to Sellers at Closing as Share Consideration will be adjusted if necessary, based on the 10-day VWAP preceding Closing
so that the aggregate value of the Share Consideration is not less than $209 million and not greater than $242 million.

WORKING CAPITAL
ADJUSTMENT:

Following Closing, there will be an upward or downward adjustment to the Purchase Price based on any difference between the Companies’ working
capital as of Closing and a mutually agreed working capital target.

LOCKUP OF SELLERS

The Share Consideration will be subject to lockup, with release to Sellers in equal tranches on the 9-month, 15-month and 21-month anniversaries of
Closing.
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