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Seadrill and Oil States Announce Strategic
Collaboration to Enhance Offshore Managed
Pressure Drilling (MPD) Operations

2024-09-17

Collaboration Aims to Transform Offshore Drilling Efficiency and Safety, Bringing MPD into Mainstream Operations

HOUSTON--(BUSINESS WIRE)-- Seadrill Limited (“Seadrill”) (NYSE: SDRL), a global leader in oil and gas offshore
drilling, and Oil States International, Inc. (“Oil States”) (NYSE: OIS), a global provider of manufactured products and
services to customers in the energy, industrial and military sectors, announced today a non-exclusive collaborative
relationship aimed at increasing the safety and efficiency of offshore MPD operations. This strategic initiative
combines Oil States’ award-winning MPD Integrated Riser Joint (IR]) system with Seadrill's high-spec fleet of floating
drilling vessels to enhance safety and efficiency while simplifying and standardizing MPD systems operating in the

offshore drilling market.

Oil States MPD Integrated Riser Joint (IR)) is prepared for loading onto Seadrill's West Polaris Oil States' field-proven MPD IR]
rig in Singapore. (Photo: Business Wire) improves the safe handling of
gas influx while significantly
reducing nonproductive time (NPT) typically encountered with deepwater MPD operations. Unlike legacy
equipment, Oil States' IR] is specifically designed to enhance MPD operational efficiency. This riser joint is more
compact, allowing for safer and easier handling with greater functionality, which enables the rig to remain over the
well while testing the retrievable seals within the joint. All features of the IR] can be function and pressure tested
while on deck. The IR is equipped with twin retrievable annular seals, a passive rotating control device (RCD)
bearing assembly and hard-faced bore that eliminates the need for a wear sleeve. Collectively, these advances
reduce NPT and unnecessary trips while promoting longer bearing and seal life. With the IR], MPD operations are

seamless and streamlined, which supports Seadrill's MPD standardization efforts while delivering safer, more
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efficient operations to their customers.

Oil States President and CEO, Cindy Taylor commented, “Oil States would like to thank Seadrill for their
commitment and trust in our ability to deliver market-leading technologies. We look forward to a long-term
relationship with Seadrill as we supply them with multiple MPD IR]s for their fleet of high-performance vessels.
While supporting Seadrill's adoption and integration of our MPD system, we endeavor to optimize our equipment to

allow for oil and gas reserves to be unlocked safely and efficiently to meet growing global energy demands.”

Samir Ali, Executive Vice President, Chief Commercial Officer, Seadrill commented: “We are enthusiastic about this
strategic collaboration with Oil States. This technology places Seadrill at the forefront of safe, cost-effective
deepwater MPD services, offering our customers an unrivaled simplicity of MPD drilling while providing the highest

levels of drilling efficiency and safety.”

To learn more about Seadrill's industry-leading MPD capabilities, visit: Managed Pressure Drilling - Seadrill Limited
(NYSE:SDRL) and watch here.

To learn more about the Oil States MPD Integrated Riser Joint, visit: Oil States MPD Systems

About Seadrill

Seadrill is a leading offshore drilling contractor utilizing advanced technology to unlock oil and gas resources for
clients across harsh and benign locations around the globe. With its modern fleet, experienced crews, and
advanced technologies, Seadrill safely, efficiently, and responsibly unlocks oil and gas resources for national,

integrated, and independent oil companies.

For more information, please visit Seadrill's website at www.seadrill.com .

About Oil States

Oil States is a global provider of manufactured products and services to customers in the energy, industrial and
military sectors. The Company's manufactured products include highly engineered capital equipment and
consumable products. Oil States is headquartered in Houston, Texas, with manufacturing and service facilities
strategically located worldwide. Oil States is publicly traded on the New York Stock Exchange under the symbol
"OIS."

For more information, please visit Oil States’ website at www.oilstatesintl.com .

L 13


https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.seadrill.com%2Finnovation%2Fmanaged-pressure-drilling%2F&esheet=54122821&newsitemid=20240917951593&lan=en-US&anchor=Managed+Pressure+Drilling+-+Seadrill+Limited+%28NYSE%3ASDRL%29&index=1&md5=625e035da4e4d3e109fdcdcaffe048ba
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fwww.seadrill.com%2Finnovation%2Fmanaged-pressure-drilling%2F&esheet=54122821&newsitemid=20240917951593&lan=en-US&anchor=Managed+Pressure+Drilling+-+Seadrill+Limited+%28NYSE%3ASDRL%29&index=1&md5=625e035da4e4d3e109fdcdcaffe048ba
https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Fvimeo.com%2F1008204525%2F801bca8a92%3Fshare%3Dcopy&esheet=54122821&newsitemid=20240917951593&lan=en-US&anchor=watch+here.&index=2&md5=b81d787a6d6bbc3fe0c3508a1c5de0cd
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.oilstates.com%2Foffshore%2Friser-products%2Fmpd-riser-integration-joint%2F&esheet=54122821&newsitemid=20240917951593&lan=en-US&anchor=Oil+States+MPD+Systems&index=3&md5=5ff4355d729749330a8c994ae0f0a856
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.seadrill.com&esheet=54122821&newsitemid=20240917951593&lan=en-US&anchor=www.seadrill.com&index=4&md5=f33980900ad6ad1362d61e48477ffb43
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.oilstatesintl.com&esheet=54122821&newsitemid=20240917951593&lan=en-US&anchor=www.oilstatesintl.com&index=5&md5=19a2ca7efa19c108670437e9c139ea0f
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Lloyd A. Hajdik
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Executive Vice President, Chief Financial Officer and Treasurer
+1-713-652-0582

Source: Oil States International, Inc.
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