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Disclaimer
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This presentation (this “Presentation”) is being provided by Solid Power, Inc. (“Solid Power,” “we,” “our,” “us,” or the “Company”) solely for informational purposes for its public stockholders. To the maximum extent permitted by law, 
none of us or our affiliates, directors, officers, partners, employees, agents, or advisors or any other person accepts any liability related to the use or misuse of the information contained in this Presentation. All data included in this 
Presentation is presented as of September 30, 2023, unless otherwise specified. This Presentation shall not constitute an offer to sell, or the solicitation of an offer to buy, any securities, products, or services nor shall there be any sale of 
any securities, products, or services in any state or jurisdiction in which such offer, solicitation, or sale would be unlawful..

Forward-Looking Statements

This Presentation includes “forward-looking statements” within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements (other than 
statements of present or historical fact), including Solid Power’s path to commercialization, expected product design capabilities, product safety benefits, and projected addressable market, as well as the Company’s strategy, future 
operations, estimated financial position, estimated revenues and losses, projected costs, prospects, plans, and objectives of management are forward-looking statements. When used herein, the words “could,” “should,” “will,” “may,” 
“believe,” “anticipate,” “intend,” “estimate,” “expect,” “project,” “plan,” “outlook,” and “seek,” the negative of such terms, and other similar expressions are intended to identify forward-looking statements, although not all forward-
looking statements contain such identifying words. These forward-looking statements are based on management’s current expectations and assumptions about future events and are based on currently available information as to the 
outcome and timing of future events. Except as otherwise required by applicable law, Solid Power disclaims any duty to update any forward-looking statements, all of which are expressly qualified by the statements in this section, to reflect 
events or circumstances after the date hereof. All forward-looking statements speak only as of the date of this Presentation. Solid Power cautions you that these forward-looking statements are subject to numerous risks and uncertainties, 
most of which are difficult to predict and many of which are beyond the control of Solid Power, including the following factors: (i) risks relating to the uncertainty of the success of our research and development efforts, including our ability 
to achieve the technological objectives or results that our partners require, and to commercialize our technology in advance of competing technologies; (ii) risks relating to the non-exclusive nature of our original equipment manufacturers 
and joint development agreement relationships; (iii) our ability to negotiate and execute supply agreements with our partners on commercially reasonable terms; (iv) rollout of our business plan and the timing of expected business 
milestones; (v) delays in the construction and operation of production facilities; (vi) our ability to protect our intellectual property, including in jurisdictions outside of the United States; (vii) broad market adoption of EVs and other 
technologies where we are able to deploy our cell technology and electrolyte material, if developed successfully; (viii) our success in retaining or recruiting, or changes required in, our officers, key employees, including technicians and 
engineers, or directors; (ix) risks and potential disruptions related to management and board of directors transitions; (x) changes in applicable laws or regulations; (xi) risks related to technology systems and security breaches; (xii) the 
possibility that we may be adversely affected by other economic, business or competitive factors, including supply chain interruptions, and may not be able to manage other risks and uncertainties; (xiii) risks relating to our status as a 
research and development stage company with a history of financial losses, and an expectation to incur significant expenses and continuing losses for the foreseeable future; (xiv) the termination or reduction of government clean energy 
and electric vehicle incentives; (xv) changes in domestic and foreign business, market, financial, political and legal conditions; and (xvi) those factors discussed in “Part I, Item 1A. Risk Factors” in our Annual Report on Form 10-K for the year 
ended December 31, 2022 (“2022 Form 10-K”) and in “Part II, Item 1A. Risk Factors” in our Quarterly Report on Form 10-Q for the quarter ended March 31, 2023 (“Q1 Form 10-Q), as such descriptions may be updated or amended in future 
filings we make with the Securities and Exchange Commission (“SEC”). Should one or more of the risks or uncertainties described in this Presentation, or underlying assumptions, prove incorrect, actual results and plans could differ 
materially from those expressed in any forward-looking statements. Additional information concerning these and other factors that may impact the operations and projections discussed herein can be found in the “Risk Factors” sections of 
Solid Power’s 2022 Form 10-K and Q1 Form 10-Q and other documents filed by Solid Power from time to time with the SEC, all of which are available on the SEC’s website at www.sec.gov. These filings identify and address other important 
risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking statements. Solid Power gives no assurance that it will achieve its expectations.

Trademarks and Trade Names

Solid Power owns or has rights to various trademarks, service marks, and trade names that it uses in connection with its operations. This Presentation also contains trademarks, service marks, and trade names of third parties, which are 
the property of their respective owners. The use or display of third parties’ trademarks, service marks, trade names, or products in this Presentation is not intended to, and does not imply, a relationship with Solid Power or an 
endorsement or sponsorship by or of Solid Power. Solely for convenience, the trademarks, service marks, and trade names referred to in this Presentation may appear with the ®, TM, or SM symbols, but such references are not intended 
to indicate, in any way, that Solid Power will not assert, to the fullest extent under applicable law, its rights or the right of the applicable licensor to these trademarks, service marks, and trade names.

Industry and Market Data

Although this Presentation includes information, including market data and other statistical information, that was obtained from sources believed to be reliable and is included in good faith, Solid Power has not independently verified the 
information and makes no representation or warranty, express or implied, as to its accuracy or completeness. Some data is also based on management’s knowledge of the industry and the good faith estimates of management. Projections, 
assumptions, and estimates of the Company’s future performance and the future performance of the industry in which the Company operates are necessarily subject to a high degree of uncertainty and risk due to a variety of factors.

http://www.sec.gov/


Solid Power By the Numbers
Nasdaq: SLDP | Market Cap: $360M1

1. As of September 30, 2023.
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1
Only publicly traded pure play 

true solid-state battery developer

$700M
Raised to date1

10+ yrs
of investment in R&D

250+
Employees

3
Industry-leading development 

partners
(BMW, Ford, SK On)

Nearly

50
Worldwide patent families 

2
Colorado production facilities



A Leading Developer of Solid-State Battery Technology
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Transformative 
technology that 
drives value

Electrolyte focus 
is capital light 

Established 
manufacturing 
capabilities

Strong cell 
design expertise

Large addressable 
market

Industry-leading 
partners

Solid balance sheet

Strong 
leadership

Our
Battery

Technology

P R O M I S I N G  G R O W T H  S T O R Y ;  C O M P E L L I N G  I N V E S T M E N T  T H E S I S  
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Transformative Technology That Drives Value
Focused on liquid- and gel-free battery technology targeting improved performance, safety and cost advantages
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IMPROVED PERFORMANCE 
FOR CONSUMER

RANGE
Solid-state technology has 
potential to deliver significant 
improvement in driving range.

BATTERY LIFE
Greater temperature stability 
expected to lengthen battery life.

COMPELLING ADVANTAGES 
FOR OEMS

SAFETY
Targeting improved safety through 
removal of flammable liquids and 
gels.

COST
Targeted cost reductions:
 Battery pack reduction
 Eliminate pack cooling
 Simpler manufacturing



Electrolyte Focus is Capital Light
Solid Power endeavors to be a leading provider of sulfide-based electrolyte material to battery producers
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C A P I T A L  L I G H T  B U S I N E S S  M O D E L  D R I V E S  I M P R O V E D  B A T T E R Y  P E R F O R M A N C E

Capital Light
Eliminates $1-$3 billion 

in gigafactory spend, 
key differentiator

Larger 
Addressable Market

Partner with battery 
producers instead 

of compete

Flexible Technology
Sulfide-based approach 
expected to work across 

various architectures

Lower Barrier to Use
Expect customers will 

leverage current 
production capacity

Focus on Strengths
Allows Solid Power to focus 

on electrolyte and cell 
advances, electrolyte 

production
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EV
Based on BNEF EV Outlook.

60.2m EVs

P O T E N T I A L  F O R  A D D I T I O N A L  A E R O S P A C E  &  D E F E N S E ,  L I G H T  T R A N S P O R T  
A N D  C O N S U M E R  P R O D U C T S  R E V E N U E  B E Y O N D  E V S

Large Addressable Market
2035 Estimated Total Addressable Market (TAM) is large and expected to grow; room for multiple winners
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$60bn

EV Electrolyte
Internal estimate assumes 

electrolyte is 10% of future 
total battery cost

$616bn

EV Battery
Based on SNE Research estimates.

Represents 15% CAGR
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Industry-Leading Partners
OEMs recognize the importance of Solid Power's leadership and solid-state technology

1. Frank Weber, Member of the Board of Management BMW AG, Development, December 2022. 2. James Farley, President, CEO and Director, Ford Motor Company, Ford Capital Markets Day, May 26, 2021. 3. Dr. Lee Seongjun, CTO of SK Innovation, October 2021 
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R E C E N T  J D A  E X P A N S I O N  R E P R E S E N T S  S H I F T  F R O M  C O L L A B O R A T I V E  R & D  T O  V E H I C L E  I N T E G R A T I O N

 Deep R&D relationship dating back to 
2016, expanded 2022; equity investor

 Developing demo car to be powered 
with Solid Power technology

“BMW remains committed to the pursuit of 
all-solid-state batteries, a technology which 
we believe has significant potential for the 
future1.”

 Development relationship dating back 
to 2018; equity investor

 Collaborating on EV scale cells for auto 
qualification

“We believe production feasible 
solid-state batteries are within reach 
this decade, delivering better range and 
lower cost for our customers2.”

 Development relationship dating back 
to 2021; equity investor

 Lends manufacturing expertise to the 
development process

“We expect our partnership with Solid 
Power will play a pivotal role in delivering 
higher energy, lower-cost batteries to 
power longer range electric vehicles3.”
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Established Manufacturing Capabilities
Recent investments elevate operational capabilities for automotive qualification
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SP1 EV cell manufacturing line

 Installed 2022 and now in production

 Capable of producing 300 EV-scale cells per week

 EV cell deliveries targeted in 2023

 Intended to drive initial automotive qualification activities 
with R&D focus longer term

SP2 electrolyte production facility

 Production started early 2023

 Intended to meet automotive qualification electrolyte needs

 Targeted capacity of 30 - 60 metric tonnes per year

 Electrolyte sampling to new customers occurring in 2H 2023

P O I S E D  T O  E X E C U T E  T O  P A R T N E R  C O M M I T M E N T S  A N D  P E R F O R M A N C E  T A R G E T S
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Strong Cell Design Capabilities
Cell licensing offers potential high-margin secondary revenue opportunity and can drive electrolyte sales
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SILICON EV CELL LITHIUM METAL EV CELL NICKEL-FREE COBALT-FREE CELL

ANODE: High-content silicon Ultra-thin lithium metal Ultra-thin lithium metal

SEPARATOR: Proprietary solid electrolyte Next gen proprietary solid electrolyte Next gen proprietary solid electrolyte

CATHODE: NMC NMC Next gen nickel- and cobalt-free material

EXPECTED 
BENEFITS:

Improved range and life for consumers

Designed to be manufactured on 
standard li-ion equipment

Safety and cost improvements

Higher specific energy 

Designed to be manufacturable on 
standard li-ion equipment

High specific energy

Removes expensive nickel and cobalt

STATUS: Actively scaling cell footprints, complexity
• 2 Ah cells (delivered 2021)
•  20 Ah cells (delivered 2022)
•  EV cells (anticipate deliveries 

in 2023)

Early R&D Early R&D with IARPA funding

C A P I T A L  L I G H T  B U S I N E S S  M O D E L  S U P P O R T E D  T H R O U G H  R O B U S T  
L O N G - T E R M  T E C H N O L O G Y  R O A D M A P
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Solid Balance Sheet
Well-capitalized, no debt and capital light model
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COMPLETED LARGE, NEAR-TERM 
CAPITAL INVESTMENTS

 SP1 EV cell line (2022)

 SP2 electrolyte production facility   (2023)

WELL-POSITIONED FOR 
NEXT STAGE OF GROWTH

 Scale-up of electrolyte production

 EV cell manufacturing and auto qualification

 Additional large capital investment not anticipated 
until commercialization (SP3 electrolyte facility)

$589.3 

$564.2 
$534.2 

$507.6 $496.1 
$468.2 

$443.4 

Q4 2021 Q1 2022 Q2 2022 Q3 2022 Q4 2022 Q1 2023 Q2 2023

TOTAL LIQUIDITY (in millions)

S O L I D  P O W E R  P O S I T I O N E D  F O R  L O N G - T E R M  E X E C U T I O N



JOHN VAN SCOTER
Chief Executive Officer, President, Board Member

 Extensive C-level technology and public board 
experience

 Successful track record developing and 
commercializing technologies

BERISLAV BLIZANAC
EVP Cell Technologies

 20+ years experience energy storage and 
other technology development

 18+ years developing EV fuel cells

DEREK JOHNSON, PhD
Chief Operating Officer

 Executive-level experience developing and 
manufacturing energy storage systems

 Tech development, IP generation, partner 
engagement and production strategy

Strong Leadership – Deep Expertise
Management team has extensive history in battery science, materials, manufacturing and public companies
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KEVIN PAPRZYCKI
Chief Financial Officer

 25+ years of C-level financial, executive and 
investor relations leadership experience

 Broad public company experience across 
multiple industries

HYUNGRAK KIM
VP Powder Production
 20+ years in advanced nanochemistry and 

materials sciences
 Experienced in electrolyte R&D and anode 

materials.

JOSH BUETTNER-GARRETT
Chief Technology Officer

 Deep experience in nanomaterials, energy 
storage, and battery R&D

 10+ years at Solid Power leading R&D 



Strong Leadership – Board of Directors
Board of Directors brings extensive history in automotive and tech industries, public company governance
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JOHN STEPHENS
Chairperson, Solid Power
Chief Financial Officer, Retired
 AT&T

35 years public company 
experience in accounting and 
finance

KALED AWADA
Former EVP & Chief Human 
Resources Officer
Tenneco

Extensive global leadership 
and human resources 
management expertise

RAINER FEURER
SVP, Corporate Investments
BMW Group

25 year career at BMW group 
including various roles in sales, 
strategy, M&A and corporate 
investments

MARYANN WRIGHT
Former Group VP, Engineering & 
Product Development
Johnson Controls International 

Seasoned automotive executive 
with public company leadership 
and energy storage experience

ALEKSANDRA MIZIOLEK
Former Chief Transformation Officer 
and General Counsel
Cooper-Standard Holdings Inc.

Extensive legal executive leadership 
experience in automotive and 
transportation industries

ERIK ANDERSON
Chief Executive Officer
WestRiver Group

Proven investment history in 
growing, scalable businesses 
disrupting established 
industries

STEVEN GOLDBERG
President
Air Access

Highly experienced technology 
executive leading and investing 
in early-stage companies

LESA ROE
Former Deputy Associate 
Administrator & Deputy Chief 
Operating Officer
NASA

Extensive executive leadership 
and engineering experience 
including strategy and 
corporate management

SUSAN KREH
Chief Financial Officer & Chief 
Information Officer
Oil-Dri Corporation of America

Extensive executive-level 
finance and information 
technology expertise
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JOHN VAN SCOTER
Chief Executive Officer, 
President
Solid Power, Inc.

Extensive C-level technology 
experience and successful 
track record developing and 
commercializing technologies



A Leading Developer of Solid-State Battery Technology
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Transformative 
technology that 
drives value

Electrolyte focus 
is capital light

Established 
manufacturing 
capabilities

Strong cell 
design expertise

Large addressable 
market

Industry-leading 
partners

Solid balance sheet

Strong 
leadership

Our
Battery

Technology

P R O M I S I N G  G R O W T H  S T O R Y ;  C O M P E L L I N G  I N V E S T M E N T  T H E S I S  
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Thank You
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