FLEXTRONICS INTERNATIONAL KFT.
NOTES TO TE FINANCIAL STATEMENTS
FOR THE BUSINESS YEAR ENDED 31 MARCH 2024

(all amounts are in EUR unless otherwise indicated)

1. THE COMPANY

Flextronics International Termel6 és Szolgaltaté Vamszabadteriileti Korlatolt Felelosségii Tarsasag
(hereinafter: the "Company") is domiciled at 8660 Tab, Munkas u. 28. Permanent establishments:

8900 Zalaegerszeg, Zrinyi Miklés u. 38.
8900 Zalaegerszeg, Posta u. 63.

9600 Sarvar, Ikervari u. 42.

9600 Sarvar, Ikervari u. 25.

4400 Nyiregyhéza, Debreceni Ut 342.
1183 Budapest, Hangar u. 5-37.

2360 Gyal, Bem Jézsef u. 32.

1117 Budapest, Irinyi Jozsef u. 4-20.
9600 Sarvar, Ungvar u. 22

4400 Nyiregyhaza, Debreceni Gt 370.
9600 Sérvar, plot no.: HRSZ 1359-1360/1-1390
2360 Gyal, Gorcsev Ivan utca 7. B. ép.
2225 Ul16, K-Sped korut 28.

Scope of activities:

2640 Manufacture of consumer electronics (core activity)
2229 Manufacture of other plastic products

2751 Manufacture of electrical household appliances
2790 Manufacture of other electrical equipment

6820 Renting and operating of own or leased real estate
9511 Manufacture of computers and peripheral

9512 Repair of communication devices

At the Zalaegerszeg and Tab sites the Company is primarily engaged in the production of consumer electronics, household
appliances and other electrical equipment. At the Sarvar site the Company is engaged in plastic injection molding and the
production of electrical consumption products. In Séarvar, the Company also operates a central administrative and financial
services unit while in Budapest it offers repair and logistics services. The Company performs R&D activities in Zalaegerszeg
and Budapest.

Of one Nyiregyhaza site, the lease on the property has expired, so the site is cancelled from the books, and the remaining
Nyiregyhdza site is used for logistical purposes.

Since 1 April 2011, the Company has been the single successor of Flextronics Budapest Kft. The merger added manufacturing
and repair activities of the acquired company’s sites to the portfolio. The Company currently performs these activities at the
Budapest, Ull6 and Gyal sites.

Shareholders: Flextronics International GmbH (Austria, 1300 Vienna Airport, Office Park 4, Top A.54/55) holding a 99.986%
quota, and Flextronics Sarvar Logistics Kft. (9600 Sarvér, Ikervari u. 25.) with participation of 0.014% (see Section 11). The
ratio of ownership has been modified by the merger with Flextronics Budapest Kft. The registered capital of the acquired
company had been held by Flextronics International GmbH as majority owner. The owner did not reduce the amount of share
capital for the merger.

In 2013, the Company acquired 100% of the shares in RIWISA AG, Kunststoffwerke Hagglingen seated in Sonnhalde, 5607
Hagglingen, Switzerland. The Company's current name: Flex Precision Plastic Solution AG.
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Flex Precision Plastic Solution AG. Balance sheet position on 31.03.2024 *
Registered capital 3,000,000
General reserve 1,085,000
Other reserves 10,320,000
After-tax profit -6,733,507
Equity 7,671,493

* Data in the financial statements of Flex Precision Plastic Solution AG (Switzerland) are disclosed in Swiss Franc (CHF).

The Company recognised EUR 35,615,140 as long-term participation in affiliated parties.

Statistical code: 11222149-2640-113-14
Company registration number: 14-09-300339

Website: www.flex.com

The consolidated financial statements of the group are consolidated into the financial statements of the parent company,
Flextronics International GmbH (Austria, 1300 Vienna Airport, Office Park 4, Top A.54/55), which is consolidated into the
financial statements of Flextronics International Limited (Singapore, 486123, 2 Changi South Lane, FIL). These financial
statements are available at the above addresses.

Person authorised to represent Flextronics International Kft. and sign off the financial statements: Nagy LaszI6 managing
director (8983 Nagylengyel, Arany Janos utca 55.) and Péter Agota Erika managing director (8900 Zalaegerszeg, Mosoly utca
13.).

Person responsible for the management and supervision of the accounting function: Téth-Kovacs Krisztina. Registration
number: 194202.

Pursuant to Section 155 of Act C of 2000, the Company is subject to mandatory audit. Independent auditor: Deloitte
Kdnyvvizsgald és Tanacsado Kft. (Deloitte Auditing and Consulting Ltd.)

1068 Budapest, Dozsa Gyorgy Ut 84/C.

Chamber registration number: 000083

Registered auditor:
Padar Péter
Chamber registration number: 007251

Auditor’s fee without VAT (27 %): EUR 449,000

2. ACCOUNTING POLICY

The Company keeps its books and records in accordance with Act C of 2000 on Accounting, as amended (hereinafter: "Act"),
and the accounting principles generally accepted in Hungary. The Company's accounting policy, measurement methods and
procedures — together with the changes introduced in the accounting policy during the year — are as follows:

2.1.  Accounting laws and principles

The Act entered into force on 1 January 2001. Both the attached balance sheets reflecting the financial position of the Company
as of 31 March 2023 and 2024 and the income statements for the years ended on 31 March 2023 and 2024 were prepared in
accordance with the provisions of the Act.
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2.2. Balance sheet preparation date

The Company set the balance sheet preparation date to be 1 April 2024,

2.3. Bookkeeping currency

Pursuant to the Accounting Act, Flextronics International Kft. as a duty-free zone company established by a foreign entity was
required to switch to keeping its books and records in foreign currency.

On 1 January 1999, Flextronics International Kft. designated in its Articles of Association the Euro — the common currency of
the European Union, introduced on 1 January 1999 — as the official currency for its bookkeeping and reporting activities.

2.4. Intangible assets

Valuable rights are amortised on a straight-line basis over 3 years (general IT products) or over 7 years (special integrated
business management software). Goodwill is recognised under intangible assets. Historical cost is defined on the basis of the
actual amount paid. Extraordinary depreciation shall be recognised if the book value of goodwill remains permanently and
substantially higher than its market value (expected recoverable amount) as a result of the changing of circumstances affecting
expectations concerning future economic benefits).

2.5. Tangible assets

Tangible assets contributed by the shareholders are recognised at the contribution value determined upon asset valuation less
accumulated depreciation. The Company records purchased or manufactured tangible assets at purchase or direct production
cost. Tangible assets are depreciated over their expected useful life using the straight-line method.

Tangible assets with an individual value below thHUF 200 are recorded by the Company in one lump sum as ordinary
depreciation upon commissioning (capitalisation).

Expected useful life of assets:

Megnevezés Ev %
Epiiletek 50 2
Epitmények 50/ 16,6 216
Gépek, berendezések, jarmivek 71315 145/33/20
Egyéb 7 145

The Company, using its best estimates based on reasonable and justifiable assumptions and projections, reviewed its tangible
and intangible assets in cases where certain events or changes in circumstances indicated that the further use or operation of
these assets could not be ensured. As a result, the Company concluded that despite the losses it was not necessary to restate its
financial statements as these assets would be used in other projects or sold to related parties at the net book value.

No residual value is recognised for tangible assets; instead, depreciation is recognized for the entire historical cost.

The reason for this is that devices used during the process of manufacturing and repair are put into operation based on the
singularity of the given product. This measure is also explained by the fact that the estimated residual value would be such a
small amount that would be insignificant compared to the total value of the Company's tangible assets.
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2.6. Inventories

The Company records the value of purchased inventories using the FIFO method.

Self-manufactured inventories are recorded during the year at transfer prices. Year-end measurement of self-manufactured
inventories is based on post-calculations.

Inventories deemed by the Company's management to be slow-moving or obsolete were written off to their net realisable value
in the respective period.

2.7. Prepayments

Under prepayments, the Company recognises expenses arising before balance sheet date but recognisable only in the next
financial year, as well as income falling due in the next financial year but applying to the current one.

2.8.  Provisions

The Company recognises provisions (up to the necessary amount) from the pre-tax profit for liabilities due to third parties
arising from former and pending transactions that are certain or likely to exist as of the balance sheet date but whose amount
and due date are still uncertain and that have not been covered by the Company in any other way.

The Company recognises provisions (up to the amount necessary in order to determine its actual profit) from the pre-tax profit
for expected, significant and recurrent future costs (in particular maintenance, reorganisation and environmental costs) that are
assumed or certain to be incurred in the future but whose amount and due date is uncertain and that can not be classified as
accrued expenses.

2.9. Accruals

Under accruals, the Company recognises income collected before balance sheet date but recognisable only in the next financial
year, as well as for costs recognised before balance sheet date that will be payable from the profit of the next financial year.
2.10. Revenue

The consideration for the sale of purchased and self-manufactured inventories, as well as for the services provided during the
business year — plus surcharges and markups, less discounts and VAT — is recognised by the Company in the period of
contractual performance as net sales revenue. All items related to revenue are recognised in the appropriate period, in

accordance with the principle of matching. No revenue item is recognised if its realisation is uncertain.

2.11. Format of the balance sheet and the income statement

The balance sheet was prepared according to version "A"; the income statement was prepared according to version "A" using
the total cost method. The Company recognises income and expenditure in gross amounts in the income statement. The effect
of business transactions concerning two or more financial years are recognised under the revenues and costs of the period in
question in the proportion in which they are divided between the base period and the current period.

2.12. Material misstatements

An error is considered material if in the year when discovered during various reviews the combined amount of all misstatements
(whether negative or positive) identified with respect to a given business year (separately for each year) and their effects —
whether increasing or reducing the profit/loss or equity — exceed 2 (two) per cent of the balance sheet total.

-4 -



FLEXTRONICS INTERNATIONAL KFT.
NOTES TO TE FINANCIAL STATEMENTS
FOR THE BUSINESS YEAR ENDED 31 MARCH 2024

(all amounts are in EUR unless otherwise indicated)

Where a material misstatement is identified, the Company's financial statements are prepared using three columns.

3. EINANCIAL POSITION AND LIQUIDITY

The Company's financial position and liquidity as of 31 March 2023 and 2024 are illustrated by the following indicators, cash
flow statement and profitability indicators.

Financial indicators:

31 March 2023 31 March 2024
Liquidity ratio = ((current 116 191
assets+prepayments)/(current liabilities+accruals)) = ' ‘
Quick ratio = ((current assets -
inventories+prepayments)/(current liabilities+accrued 0.88 0.97
expenses)) =
Debtor days on sales (accounts receivable / sales 30 37

revenue x 365 days) =
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Cash Flow Statement
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Cash flows from ordinary activities (1-13)

Pre-tax profit

Adjustments to pre-tax profit

Unrealised exchange rate difference from loans and borrowings
Revaluation of participations

Capitalised interest

Dividend received

Non-repayable funds transferred/received for development purposes
Non-repayable assets transferred/received

Year-end revaluation difference of forex cash and bank balances
Amortisation and depreciation recognised

Impairment recognised and reversed (-)

Difference between provisions made and used

Profit on disposals of fixed assets

Change in trade payables

Change in other short-term liabilities

Change in accruals

Change in trade receivables

Change in current assets (w/o accounts receivable and cash and bank balances)
. Change in prepayments

Taxes paid, payable on profit

Dividend and profit sharing paid and payable

Cash flows from investing activities (14-18)

Purchase of fixed assets

Sale of fixed assets

Repayment, termination and conversion of long-term loans given and bank
deposits

Long-term loans granted and long-term bank deposits
Dividend and profit sharing received

Cash flows from financing activities (lines 19-29)

Proceeds from the issue of shares and capital increase
Proceeds from the issue of bonds and debentures

Loans and borrowings received

Repayment, termination and conversion of long-term loans given and bank
deposits

Non-repayable funds received

Withdrawal of shares, divestment (capital decrease)
Repayment of bonds and debentures

Repayment of loans and borrowings

Long-term loans granted and long-term bank deposits
Non-repayable funds transferred

Change in liabilities to founders and other long-term liabilities
Changes in cash and bank accounts (1.+11.+111.)

Change in cash from balance sheet

Opening balance

Closing balance

2023 2024
49,630,713 11,627,108
24,246,155 11,844,987
23,772,533 26,794,500

2,192,299 2,236,399
352,750 3,907,402
197,533 1,695,126

98,913,400  -99,915,329
14,675,650 4,039,673

-11,205,776 41,621,436

-80,216,623  -32,415,900
-3,490,828 39,941,643

-20,056,839 11,993,322

250459 -116151
-43,676,692  -11,228,791
50,982,179  -23,832,123

117,721 1,982,375

8,074,049 10,620,957

-886,283 0
0 0
-9,708,052 -693,368
0 0

0 0

0 9,146,507

0 0

0 0

0 0
-8075746 -9840375
-1,632,306 0
0 0

0 0

0 0
-3,754,031 -295,551
0 -295,551
1,636,986 1,636,986
1,636,986 1,341,435
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Profitability indicators:

31 March 2023 31 March 2024
Turnover of assets (Revenue / Assets) 1.30 1.36
Operating margin (Operating profit / 0.01 0.01

Revenue)
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4. INTANGIBLE AND TANGIBLE ASSETS

Change in intangible and tangible assets in the fiscal year ended on 31 March 2024:

Gross value

Opening balance as of
31.03.2023

Capitalisation
Increase

Disposals and  other
decrease
Reclassification

Other

Closing  balance  at
31.03.2024

Accumulated
depreciation

Opening balance as of
31.03.2023

Disposals
decrease

Depreciation recognised
Reclassification

Closing  balance  at
31.03.2024

Net value

and  other

The movement table of tangible assets does not contain assets of small value, the total value of which was EUR 388,995 for the

business year 2024.

Valuable Landand Production Other Capital
- L ) . . Total
rights buildings  machinery  equipment expenditure
2,808,911 60,901,109 206,149,561 36,479,501 26,554,933 332,894,015
139,739 8,874,708 29,334,920 2,143,849 -40,493,216 0
0 0 813,298 0 20,751,995 21,565,293
-19,095 0 -8977,577 -2,694,644 0 -11,691,316
0 0 -123,441 5,000 0 -118,441
0 0 0 0 0 0
2,929,555 69,775,817 227,196,761 35,933,706 6,813,712 342,649,551
2,647,702 26,393,670 130,892,763 31,007,632 0 190,941,767
-19,095 0 -5,473,257 -2,521,463 0 -8,013,815
209,996 3,108,694 20,852,561 2,233,957 0 26,405,208
0 0 -49,954 -3,058 0 -53,012
2,838,603 29,502,364 146,222,113 30,717,068 0 209,280,148
90,952 40,273,453 80,974,648 5,216,638 6,813,712 133,369,403

Most of the growth in assets comes from the acquisition of assembly lines in the car manufacturing business line.
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5. INVESTMENTS

31 March 2023 31 March 2024

Long-term shares in affiliated

: 41,900,232 35,615,140
parties

In 2013, the Company acquired 100% of the shares in RIWISA AG, Kunststoffwerke Hagglingen seated in Sonnhalde, 5607

Hagglingen, Switzerland.

With respect to the shares, the Company recognised EUR 35,615,140 as long-term shares in associated parties. The decrease is
due to the recognition of an impairment of EUR 8,228,059 and a revaluation due to exchange rate changes, which in turn caused

an increase.

The Company provided the proceeds of the bond issue in the form of a long-term loan to its parent company, Flex Ltd, in
December 2021 with a ten-year term. The outstanding loan amount is EUR 252,633,706. In addition, investments include a

loan of EUR 1,318,259 to a major business partner.

6. IMPAIRMENT OF INVENTORIES

31 March 2023 31 March 2024
Opening impairment 6,734,082 5,014,183
Impairment recognised 5,014,183 8,794,664
Reversed impairment -6,734,082 -7,737,124
Closing impairment 5,014,183 6,071,723
7. MATERIALS
The break-down of materials is the following:
31 March 2023 31 March 2024
Raw materials 190,416,390 135,362,333
Inventories in transit 21,710,761 22,595,019
Non-serial material 85 85
Total 212,127,236 157,957,437

The average turnover of inventories was 47 days in 2023 and 41 days in 2024.
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8. CHANGE IN SELF-MANUFACTURED INVENTORIES

Opening balance 31 March 2023 24,073,071
Closing balance 31 March 2024 22,572,812
Change in self-manufactured inventories -1,500,259

9. RECEIVABLES

Receivables were as follows:

31 March 2023

31 March 2024

Trade receivables 165,323,497 192,847,094
Gross value 177,119,334 193,749,664
Impairment 11,795,837 902,570
Receivables from other Flextronics affiliates 504,584,277 520,369,847
Flextronics International Singapore PTE Ltd., Singapore 315,264,436 329,666,642
Flextronics International SPA, Italy 81,878,196 83,004,653
Flextronics International Mexico 48,491,974 32,451,153
Flextronics International Netherlands 16,722,338 23,323,067
Other Flextronics companies 25,220,829 17,494,511
Flextronics International Israel Ltd., Israel 9,285,976 13,362,916
Flextronics International Great Britain 7,219,560 5,080,455
Flextronics International Ltd., Ireland 5,696,488 4,308,068
Flextronics International GmbH., Austria -99,470,216 2,748,485
Flextronics International Malaysia SDN.BHD. 3,111,933 2,608,124
Flextronics International Ltd., USA 69,439,541 1,866,721
Flextronics International Switzerland 1,197,326 1,371,549
Flextronics International India 54,232 945,017
Flextronics Industrial Technology Ltd., China 185,757 667,728
Flextronics International Denmark, Denmark 195,771 391,998
Flextronics Design S.R.O., Czech Republic 490,694 386,267
Flextronics International Poland, Poland 261,757 252,281
Flextronics Magyarorszag 8,723,680 244,525
Flextronics International Germany, Germany 14,840 134,944
Flextronics International Sweden AB, Sweden 10,194,821 40,908
Flextronics International France 15,839 11,920
Flextronics International Technology Ltd., Brazil 8,756 7,915
Flextronics International Finland 379,749 0

-10 -
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CHANGES IN IMPAIRMENT

Opening impairment as at 31 March 2023

Addition
Write-back

Closing balance as at 31 March 2024

Other receivables

Value added tax

Corporate income tax

Foreign VAT

Receivables due from employees
Other

Other NAV receivables
Self-revision fees

Environmental product charge
Total

10. BANK DEPOSITS

The Company's bank deposits in EUR were as follows:

31 March 2023

11,795,836
902,570
-11,795,836

902,570

31 March 2023

2,696,882
1,038,295
735,929
430,678
426,454
65,526

0

0

0
672,604,656

31 March 2024

9,008,970
4,358,186
377,739
403,684
836,942
3,032,419

0

0

0
722,225,911

HUF bank deposits
CHF bank deposits
EUR bank deposits
USD bank deposits
Total

557,908
1,064,438
12,435

0
1,634,781

31 March 2024
1,057,359
280,795
1,894
0
1,340,048
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11. PREPAYMENTS

Prepayments were as follows:

31 March 31 March
2023 2024
Accrued income 50,731,471 43,047,453
Revenue from the sale of goods 20,618,315 16,351,692
Accrued loan 0 11,803,224
Recharge of project costs 6,194,848 8,240,070
Cost recharge to affiliated party 3,332,088 2,310,822
Exchange rate gain on futures transactions 1,887,704 1,764,089
Rechargeable freight costs 872,869 992,616
Rechargeable tools expenses 574,500 693,311
Price difference (to charge to customers) 10,172,609 664,002
Other 99,463 152,819
Rechargeable material costs 184,582 74,808
Transfer price (APA) 6,794,493 0
Rechargeable public utility fee 0 0
Prepaid expenses 28,891,108 24,581,804
Project costs 22,704,709 22,017,637
Lease 1,364,193 1,151,987
Material costs 1,177,900 632,288
Public utility charges 564,383 486,399
Other 12,526 193,696
Price difference 3,067,397 99,797
Insurance premium 0 0
Loan interest 0 0
Deferred expenses* 0 0
Subsidy 0 0
Gas and electricity development contribution 0 0
Total 79,622,579 67,629,257
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12. EQUITY

The summary of the registered capital is as follows:

Shareholder Initial contribution Business share
31 March 2023 31 March 2024 31 March 2023 31 March 2024
Flextronics International GmbH
extronics International GmbH, 5,590,032 5,590,032 99.99% 99.99%
Vienna
Flextronics Sarvar Logistics Kft. 783 783 0.01% 0.01%
Total 5,590,815 5,590,815 100% 100%
Registered Capital . Tied-up After-tax .
capital reserve* Profit reserve reserve profit Equity
Balance as at 31 March 2023 5,590,815 61,635,219 117,516,817 108,779,860 24,496,614 318,019,325
Reclassification of the 2023 profit 24,496,614 -24,496,614 0
Adjusting items 0
Profit (loss) for 2024 11,728,836 11,728,836
Balance as at 31 March 2024 5,590,815 61,635,219 142013431 108,779,860 11,728,836 329,748,161

* The Company's capital reserve of EUR 61,635,219 comprises the following elements:

- EUR 490,339 amount above the registered capital generated in the conversion to HUF of foreign exchange paid as capital

increase in 1994

- EUR 448,874 gain generated in the transition from HUF to EUR as of 1 January 1999

- as of 1 October 2002 under the amending resolution of the memorandum and articles of association No. 15/2002 an amount

of EUR 59,889,689 was reclassified to the capital reserve from the profit reserve.

- as of 1 April 2011, Flextronics Budapest Kft merged into the Company; as a result of this in the balance sheet after the merger
part of the negative accumulated profit reserve was offset with the capital reserve; the remaining capital reserve was recognized

as an addition in the amount of EUR 806,317.
Based on our proposal, no dividends are paid from the 2024 profit.
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13. PROVISIONS
The provisions as of 31 March 2023 and 2024 were the following:

31 March 2023 31 March 2024

Provisions for expected liabilities

For warranty obligations 2,973,807 3,267,113

For severance pay, unused leave 3,069,303 5,624,724

Other 239,511 1,298,186

Total 6,282,621 10,190,023
PROVISIONS MOVEMENT TABLE

Legal grounds 31 March 2023 Charge Release 31 March 2024
For warranty obligations 2,973,808 3,267,113 2,973,808 3,267,113
For severance pay, unused leave 3,069,303 5,624,724 3,069,303 5,624,724
For deductions 178,750 115,738 178,750 115,738
Waste management 60,761 61,408 60,761 61,408
Other 0 458,906 0 458,906
Provisions for future liabilities 0 662,134 0 662,134
Total 6,282,622 10,190,023 6,282,622 10,190,023

The amount of guarantee obligations was determined by the Company based on the warranty period on products

manufactured by the Company.

14. LONG-TERM LIABILITIES

In December 2021, the Company issued 2,000 bonds with a nominal value of HUF 50,000,000 each, for a total nominal value
of HUF 100,000,000,000, with a ten-year maturity, with a total value of EUR 252,633,706 as shown in the balance sheet.

15. SHORT-TERM BORROWINGS

The Company had a short-term overdraft bank facility of EUR 29,678,051 as of 31 March 2024 as part of the group level
“notional cash pool” programme.
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16. SHORT-TERM LIABILITIES DUE TO AFFILIATED PARTIES

Breakdown of short-term liabilities to affiliated parties:

31 March 2023

31 March 2024

Flextronics International GmbH., Austria 2,014,864 182,165,959
Flextronics International Europe B.V., The Netherlands 117,101,931 94,306,715
Flextronics International Italy 206,228,744 87,596,224
Flextronics Magyarorszag 12,103,371 9,103,470
Flextronics International Ltd., Ireland 31,280,563 5,869,444
Other concerns 12,638,174 5,048,895
Flextronics Industrial Technology Ltd., China 2,866,279 2,026,663
Flextronics International Germany, Germany 2,926,224 1,597,253
Flextronics Int. Latin America (Ltd.), Mexico 795,953 982,119
Flextronics International Ltd., USA 1,210,794 924,901
Flextronics International Singapore PTE Ltd., Singapore 2,498,595 880,147
Flextronics International Technologia Ltda., Brazil 1,414,229 850,569
Flextronics International Poland, Poland 668,737 738,040
Flextronics International Israel 772,231 350,149
Flextronics International Scotland, Great Britain 80,165 118,489
Flextronics Ind. Malaysia SDN.BHD., Malaysia 7,453 77,994
Flextronics International Switzerland 3,616 6,082
Flextronics International India 4,714 4,842
Flextronics International Sweden AB, Sweden 1,524 1,484
Flextronics Romania SRL 101,381 112
Flextronics International France SA, France 302,355 0
Flextronics International Norway 6,151 -461
Total 395,028,048 392,649,090
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FLEXTRONICS INTERNATIONAL KFT.
NOTES TO TE FINANCIAL STATEMENTS
FOR THE BUSINESS YEAR ENDED 31 MARCH 2024

(all amounts are in EUR unless otherwise indicated)

17. OTHER SHORT-TERM LIABILITIES

Other short-term liabilities are as follows:

31 March 2023

31 March 2024

Liabilities to employees 6,953,281 6,913,754
Health insurance liability 1,557,343 1,527,010
Personal income tax 1,387,874 1,538,547
National Health Care Fund 1,098,881 1,199,836
Liabilities to the local tax authority 1,617,596 848,966
Rehabilitation contribution 392,046 404,406
Pension insurance liability (private and 169,095 166,324
voluntary)

Other settlements with the central budget 545,905 515,783
Vocational training contribution 53,606 108
Llabll_ltles related to the financing of base 25,435,304 23.305,005
materials

Other 2,826,951 2,857,695
Total 42,037,882 39,277,434
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FLEXTRONICS INTERNATIONAL KFT.
NOTES TO TE FINANCIAL STATEMENTS
FOR THE BUSINESS YEAR ENDED 31 MARCH 2024

(all amounts are in EUR unless otherwise indicated)

18. ACCRUALS

Accruals in the current year:

31 March 31 March
2023 2024
Prepaid income 25,006,957 18,498,002
Deferred income of product sales 15,848,360 12,370,744
Project in progress 8,173,502 5,857,739
_ Price difference (Customer 985,095 269,519
discounts)
Accrued expenses 30,731,123 81,193,199
APA (transfer-price adjustmen) 0 52,270,161
Accrued wages and contributions 8,580,764 9,123,334
_ Exchange rate losses on forward 4,318,648 4,845,363
transactions
Accrued interest 3,002,991 2,915,324
Transport charges 2,569,288 2,088,279
Operating costs 4,929,669 1,623,061
Project costs 2,143,217 1,483,457
Royalty fee 1,301,594 1,212,105
Storage 130,175 833,477
Price difference charges 15,000 787,873
Environmental product charge 43,749 657,533
Other 231,217 596,897
Passenger transport 842,991 524,057
Material costs 409,480 472,364
Audit, advisory 572,197 423,907
Cost recharge to affiliated party 89,958 389,130
Education, training 14,220 306,123
Operating leases 389,446 292,095
Maintenance fee 338,512 121,866
Health care services 57,730 114,603
IT and telephone charges 85,559 57,886
Customs expenses 162,271 40,422
HR and business entertainment 296,037 8,856
Vehicle lease 25,509 5,026
Rechargeable costs to customers 180,901 0
Deferred income 10,102,591 7,770,906
Deferral of subsidies* 10,102,591 7,770,906
Assets received without
. . 0 0
consideration
Total 65,840,671 107,462,107
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FLEXTRONICS INTERNATIONAL KFT.
NOTES TO TE FINANCIAL STATEMENTS
FOR THE BUSINESS YEAR ENDED 31 MARCH 2024

(all amounts are in EUR unless otherwise indicated)

19. SALES RECORDED IN FOREIGN CURRENCY

Sales recorded in foreign currency were as follows:

31 March 2023 31 March 2024

Domestic sales 33,966,550 51,999,018
Export sales 1,837,500,894 1,865,163,276
Total 1,871,467,444 1,917,162,294

Revenue from affiliated parties:

31 March 2023 31 March 2024

Revenue from related parties 262,290,500 326,150,921
Of which parent and subsidiary:

Flextronics International GmbH 6,855,805 5,567,071
Flex Precision Plastic Solution AG 2,311,666 2,526,481

20. EXPORT SALES IN GEOGRAPHICAL BREAKDOWN
Export sales in geographical breakdown:
31 March 31 March
2023 2024

EU 1,006,442,922 1,084,429,793

Asia 413,971,747 519,404,908

Europe, non-EU 287,399,250 154,037,925
North-America 123,724,732 75,417,115

South America 430,711 28,128,277

Australia and Oceania 5,037,243 3,057,398

Africa 494,289 687,860

Total 1,837,500,894 1,865,163,276



FLEXTRONICS INTERNATIONAL KFT.
NOTES TO TE FINANCIAL STATEMENTS
FOR THE BUSINESS YEAR ENDED 31 MARCH 2024

(all amounts are in EUR unless otherwise indicated)

The following is a breakdown of export sales by products and services:

31 March 2023 31 March 2024
Intra-community product supply 1,175,788,226 1,204,496,963
Product exports 310,978,123 318,571,148
Intra-community services 174,629,419 178,893,274
Service exports 210,071,676 215,200,909
Total 1,871,467,444 1,917,162,294
21. OTHER INCOME
Other income:
31 March 2023 31 March 2024
Reversal of impairment of inventories 8,746,838 7,737,124
Provisions released 5,929,871 6,282,622
Release of the deferral of grants received 2,981,258 2,409,238
Sales of tangible assets 117,721 1,990,155
Penalties, fines, damage events 259,725 1,227,183
Subsequent contractual discount 6,284,075 1,072,251
Other 6,782,794 547,167
Scrap paid for by customers 784,371 275,051
Income associated with damage events 798,467 49,928
Cost compensation 24,420 2,089
Amount collected from receivables written off 0 0
Reversal of impairment of receivables 0 0
Total 32,709,540 21,592,808
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FLEXTRONICS INTERNATIONAL KFT.
NOTES TO TE FINANCIAL STATEMENTS
FOR THE BUSINESS YEAR ENDED 31 MARCH 2024

(all amounts are in EUR unless otherwise indicated)

22. IMPORT PURCHASES

The following is a breakdown by geographies of the import of products and services:

Product imports

31 March 2023

31 March 2024

EU 505,599,112 482,911,495
Asia 404,685,047 471,674,752
Europe (non-EU) 97,974,806 78,436,814
North-America 83,521,655 44,077,554
Africa 11,436,756 12,748,945
South America 60,439 148,899
Australia and Oceania 0 13,05