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Disclaimer

This presentation includes forward-looking statements that reflect Dole plc’s current views
with respect to future events, financial performance, expected synergies and industry
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conditions. These statements are not statements of historical fact. The words “believe,” “may,”
“could,” “will,” “should,” “would,” “anticipate,” “estimate,” “expect,” “intend,” “objective,” “seek,”
“strive,” “target” or similar words, or the negative of these words, identify forward-looking

statements. The inclusion of this forward-looking information should not be regarded as a
representation by us or any other person that the future plans, estimates or expectations
contemplated by us will be achieved.

These forward-looking statements are subject to various risks and uncertainties that may
cause actual results to differ materially from those expressed or implied statements. Dole plc
has provided additional information in its reports on file with the Securities and Exchange
Commission concerning certain factors, risks and uncertainties that could cause actual results
to differ materially from those contained in this presentation. These factors include but are not
limited to the successful integration of the Total Produce (“TP”) and Dole Food Company
(“DFC”) companies, weather conditions, natural disasters, crop disease, pests, other natural
conditions and geopolitical risks, which may affect market prices and the demand for our
products, and our ability to mitigate such risks, our ability to compete and innovate against our
competitors, and increases in commodity or raw product costs that could adversely affect our
operating results.

Although we believe that the expectations reflected in this presentation are reasonable, we
cannot guarantee future results, levels of activity, performance or achievements. Except as
otherwise noted, these forward-looking statements speak only as of the date on which such
statements are made, and we do not undertake any obligation to update any forward-looking
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statement to reflect events or circumstances after the date on which such statement is made
except as required by the federal securities laws. If one or more risks or uncertainties
materialize, or if our underlying assumptions prove to be incorrect, our actual results may vary
materially from what we may have expressed or implied by these forward-looking statements.
We caution that you should not place undue reliance on any of our forward-looking
statements.

In this presentation, we use certain non-GAAP performance measures to evaluate current and
past performance and prospects for the future to supplement our GAAP financial information
presented in accordance with GAAP. These non-GAAP financial measures are important
factors in assessing our operating results and profitability because we believe they assist
investors and analysts in comparing our operating performance across reporting periods on a
consistent basis by excluding items that we do not believe are indicative of our core operating
performance. These non-GAAP financial measures have limitations as analytical tools, and you
should not consider them in isolation or as a substitute for analysis of our operating results,
cash flows or any other measure prescribed by U.S. GAAP. Our presentation of non-GAAP
financial measures should not be construed as an inference that our future results will be
unaffected by any of the adjusted items, or that any projections and estimates will be realized
in their entirety or at all. A reconciliation of non-GAAP measures to the most directly
comparable GAAP measures is contained in the Appendix to this presentation.
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Our Evolution

BRINGING TOGETHER COLLECTIVE STRENGTHS AND RESOURCES TO BETTER SERVE OUR CUSTOMERS

The foundations The Vaccaro James Dole Dole bananas Dole introduces Dole completes Dole partners
of Dole are laid by | brothers start begins growing are launched in Value-Added sale of packaged with the
Samuel Castle their banana pineapples in Europe and Dole Fresh Vegetable foods and Asia Total Produce
and Amos Cooke business. Wahiawa on begins marketing products. Fresh family.

in Hawaii. the island of Oahu. | vegetables. Businesses.
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. «‘,3. " wholesale business across Ireland. public company. separation. importer of North and stake in Dole Let's Grow Together ’
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A Global Leader in Fresh Produce

2022
Revenue

$9.2bn

2022
SEGMENT REVENUE

Fresh Veg
13%

Diversified
EMEA
34%

Diversified
Americas
21%

Fresh Fruit
32%

2022

2022
Adjusted EBITDA

$338m

SEGMENT ADJUSTED EBITDA

Diversified
Americas

12%
Diversified

EMEA
31%

Fresh Fruit
57%

O 0000090

We produce, market and distribute an extensive variety of fresh
produce

Our produce is sourced both locally and from around the world from
our deep sourcing network

Sales in over 75 countries, with North America and Europe being our
largest markets

Highly valuable strategic asset base, including over 114,000 acres of
owned and other land holdings, over 250 facilities and 11 vessels

Leadership positions in categories such as bananas, pineapples, grapes
and value-added salads

We also have a focus on faster growing categories such as avocados,
berries and organic produce

Fresh produce is a key and growing category, with accelerating
structural tailwinds driven by health and wellness trends
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Global footprint
enables diversified
sourcing, improves
customer fulfiliment
and reduces risk

Global 254

Facilities
Marketplace j @
Operations  Hije%
Ripening ‘
Centres @

doxy 11

Production
Operations

Bananas Pineapple Deciduous /Citrus Vegetables Berries .. Grapes



Fresh Fruit

#1 in North America and #2 in
Europe for conventional and organic
bananas

#2 in North America and #3 in
Europe for conventional and organic
pineapples

Vertically integrated model with
significant owned acreage and
global sourcing,

Fleet of 11 vessels operated
specifically for banana and
pineapple shipping

/

e
Diversified Fresh Produce

EMEA

Sell a wide variety of imported
and local fresh fruit and
vegetables through retail,
wholesale and foodservice
channels

Strong network of 100+ sales,
sourcing and warehousing
operations across the region

Connection to local production
in key sourcing regions Europe
and South Africa

Operate with a dynamic pricing
model P

&

A
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Diversified Fresh Produce

Americas & ROW

Extensive sales and marketing
capabilities throughout the
Americas & ROW, marketing
globally and locally sourced
fresh produce from third party
growers or Dole owned farms

25+ sales offices, 20+ packing
plants, 10+ cold storage:
logistics expertise in North and
South America

Over 6,000+ owned acres

Operate with a dynamic pricing
model

Fresh Vegetables

A leader in Fresh Packed
Vegetables and Value-Added
Salads in the U.S.

4 salad manufacturing plants in
the U.S.

Significant focus on innovation,
including meal kits

On January 31, announced
agreement to sell division to
Fresh Express for gross
proceeds of $293m following
conclusion of strategic review

INVESTOR PRESENTATION



Multi-Faceted Strategy

FOR SUSTAINABLE
LONG-TERM GROWTH

2)

Expand market

Renewed focus on

M&A in a penetration across
fragmented and global footprint -
growing market “Grow the Core”

| Grow market share Expand
N from continued presence in faster
- ~— product innovation growing
e and enhanced categories:
consumer insights Avocados, Berries,
Organics

Utilise strength of
iconic DOLE brand
in new categories
and markets

Optimize our
supply chain to
unlock further

opportunities for
growth

il
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Value Creation Through Collaboration

PRODUCTS

Accelerated strategic development of
high growth products such as
Avocados, Berries and Organic
Produce

Promotion of the DOLE brand

Utilisation of existing infrastructure
and distribution in key markets of
North America and Europe

REGIONS

| =

Increased collaboration between
legacy Total Produce and Dole Food
Company entities in regions such as
the United Kingdom, France and Spain

Further development of the service
provision model with key retail
customers

SOURCING

Dok

» R

Collaborative sourcing from key
production regions in Chile and South
Africa

Further coordination of the group’s
extensive procurement and supply
chain network

LOGISTICS

“i\

Increased collaboration across inland
freight and logistics in North America
and further development of third-
party logistics offerings in North
America and Europe

Strategic approach to the
coordination of global sea freight
management
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Experienced Executive Management Team and Board

Management team
supported by a global

C_)

Years of Produce base of over 37,400
E ' employees across 29
Srsbiras countries

\K ] 3
Non - Executive Directors
7  Timothy George
| * |Imelda Hurley
B L=V J * Rose Hynes
\q * Michael Meghan
. \ '  Helen Nolan
Carl McCann Rory Byrne Johan Lindén Jacinta Devine Jared Gale e Jimmy Tolan
Chairman CEO COO CFO Chief Legal Officer « Kevin Toland
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Q1’23 Highlights

-

Q1’23

Q1’22

Variance

Revenue - Continuing Operations!

Variance LFL

$2.0bn

Q1’23

$2.0bn

Q1’22

+1.0%

Variance

+3.7%

Adjusted EBITDA - Continuing Operations

Variance LFL

$100.4m

Q1’23

$91.9m

Q1’22

+9.3%

Variance

+9.9%

Adjusted Diluted EPS - Continuing Operations

$0.34

o

$0.43

(20.9%)

Strong results delivered in Q1’23 driven by growth in
Fresh Fruit and Diversified Fresh Produce EMEA

Announced agreement to sell Fresh Vegetables division to
Fresh Express for gross proceeds of $293 million

Revenue +1.0% and +3.7% on a LFL basis?
Adjusted EBITDA +9.3% and +9.9% on a LFL basis

Adjusted Diluted EPS decreased 20.9% versus the prior
year, primarily due to an increase in interest expense

Q1'23 dividend of $0.08 declared, continuing commitment
to return cash to shareholders

(1) Following the agreement to sell the Fresh Vegetables division, its results are reported separately as discontinued operations, net of income taxes, in our condensed consolidated statements of operations, its assets and liabilities are separately presented in our
condensed consolidated balance sheets, and its cash flows are included within the condensed consolidated cash flows for all periods presented. Unless otherwise noted, our discussion of our results included herein, outlook and all supplementary tables,
including non-GAAP financial measures, are presented on a continuing operations basis.

(2) Like-for-like (“LFL") basis refers to the measure excluding the impact of foreign currency translation movements and acquisitions and divestitures. See Appendix for more information.
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Segment Results - Continuing Operations

Q1’23 Q1’22 FY'22
Revenue Adjusted Revenue Adjusted Revenue Adjusted
EBITDA EBITDA EBITDA
Fresh Fruit 799 69.2 750 60.4 3,047 205.5
Diversified Fresh Produce - EMEA 798 23.4 791 19.3 3,153 1111
Diversified Fresh Produce - Americas & ROW 423 7.8 464 12.2 1,966 43.8
Intersegment (31) - (34) : (142) -
Total 1,989 100.4 1,970 91.9 8,023 360.4
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Fresh Fruit

REVENUE $'M
-
+6.5%
YoY
\_
Q1'22 Q1'23
N
ADJUSTED EBITDA $'M
-
+14.6%
YoY
\_
Ql1'22 Q1'23
N

Q123 REVIEW

" 6.5% increase in revenue

» |[ncrease driven by higher worldwide pricing of
bananas and pineapples, and increases in volumes of
bananas sold worldwide, partially offset by lower
volumes of pineapples sold

= 14.6% increase in Adjusted EBITDA

= |[ncrease driven by strong revenue performance,
partially offset by higher fruit sourcing costs and
higher costs of shipping, packaging and handling

INVESTOR PRESENTATION
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Diversified Fresh Produce £MEA

N
REVENUE $'M 4 ) Q1'23 REVIEW
+0.9%
YoY
b 4 = 0.9% increase in revenue primarily driven by
- ~ inflation-justified price increases across the segment,
+7.3% offset partially by an unfavorable impact of $53.4
Q122 Q123 ] L ) million from foreign currency translation
\ = On a LFL basis, revenue increased 7.3%
A = 21.4% increase in Adjusted EBITDA
ADJUSTED EBITDA $'M 4 h : : :
+21.4% = On a LFL basis, Adjusted EBITDA increased 25.9%
YoY
N y = Adjusted EBITDA increase driven by strong
. . performance in the U.K., an improved performance in
o South Africa, and overall positive performance across
LFL the segment
. Q1'22 Q1'23 - <
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Diversified Fresh Produce AM

-RICAS & ROW

~
REVENUE $'M
(8.8%)
YoY
Q1'22 Q1'23
N
~
ADJUSTED EBITDA $'M
(36.4%)
7.8 YoY
Ql'22 Q1'23
N

Q123 REVIEW

= 8.8% decrease in revenue

» Decrease driven by timing differences for the
Chilean cherry season, as well as a challenging
qguarter for berries and grapes, partially offset by
continued strong performance in potatoes and
onions in North America

» Adjusted EBITDA decreased 36.4%

» Decrease primarily due to a challenging quarter for
berries and grapes, partially offset by strong
performance in potatoes and onions

INVESTOR PRESENTATION
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Capital Allocation and Leverage

K7 o

CAPEX

Continuing Operations

Q1'23: $17.6m

LEVERAGE Q1'23: 2.8x 2

Q1'23: $0.08

DIVIDEND
per share

1. Total Group capital expenditure of $19.9m of which $2.3 million relates to discontinued operations
2. Net Debt / LTM Adjusted EBITDA. See Appendix for more information

Invest in our business
to drive long term growth

Maintain leverage in line

with targeted level: 3.0x

Commitment to return
cash to shareholders

INVESTOR PRESENTATION
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FY’'22 Highlights FY’23 Disclosures

4% reduction in Scope 1 and Scope 2 emissions Further to our commitment

to the Science Based
Target Initiative (SBTi),

3 A P Dole plc will set detailed
Set 2030 goals for Dole pic 3 emissions goals

First disclosure to CDP as Dole plc: achieved B rating in Climate
Change

We will continue to focus
= Origin Green Gold award from the Irish Food Board on climate risk
management and continue
to disclose to the Carbon
Disclosure Project (CDP)

Recoghnition of sustainability achievements: Q

= Business Multidimensional Poverty Index (bMPI) award from
American-Costa Rican Chamber of Commerce

Continued investment in renewable energy sources: : :
= 5 We will publish our second

annual sustainability report
in Q4’23

= Solar panels - Dole Ireland

= Wind turbines - US manufacturing facility

Electric vehicles - San Diego port

INVESTOR PRESENTATION

et
o 7o
‘‘‘‘‘‘




The Dole Way: ESG Goals and Commitments

Nature People Food

For Nature's Health For An Equifab(e Fufure For A Healthier World

Key ESG Goals

e Committed to set near and e In Dole Latin America e By 2025, donate 2,500 tons of
long-term company-wide operations, contribute to fresh fruit and vegetables to
emission reductionsin line reduce poverty in households communities
with SBTi by 2030 and impact at least

20,000 people by 2040 e By 2025, implement a social

e By 2030, reduce water usage by standard in 90% of Dole’s fruit

10% in high-risk areas on all e Report on accidents and and vegetable suppliers from

Dole-owned farms achieve indices below high-risk countries
industry levels
e Make 100% Dole packaging e By 2030, implement technology
across divisions either recyclable e Track and publicly report such as blockchain product
or compostable by 2025 diversity, equity and inclusion tagging or other advanced
metrics across the company solutions

For full list of goals, visit doleplc.com/reports
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FY’23 Outlook

Adjusted EBITDA $350m
Capital Expenditure ~ $120m
Interest Expense ~ $90m
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FY’23 Strategic Priorities

a, ) [

Efficiently wa Complete sale Maintain
managing our ! of Fresh disciplined
operating costs ™ Vegetables approach to

in a high
inflation

l division capital
allocation
. environment !

Continued integration of our businesses
and the delivery of targeted synergies

(&

Continuing our focus on expanding
our presence in fast growing
categories such as berries, avocados
and organic produce

Further expansion of the Dole brand
across new European markets

INVESTOR PRESENTATION
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Non-GAAP Measures

Dole plc’s results are determined in accordance with U.S. Generally Accepted Accounting Principles (“GAAP”).

In addition to its results under U.S. GAAP, in this Press Release we also present Dole plc’'s Adjusted EBIT, Adjusted EBITDA, Adjusted Net
Income, Adjusted EPS, and Net Debt, which are supplemental measures of financial performance that are not required by, or presented in
accordance with, U.S. GAAP (collectively, the "non-GAAP financial measures"). We present these non-GAAP financial measures because we
believe they assist investors and analysts in comparing our operating performance across reporting periods on a consistent basis by
excluding items that we do not believe are indicative of our core operating performance. These non-GAAP financial measures have
limitations as analytical tools, and you should not consider them in isolation or as a substitute for analysis of our operating results, cash
flows or any other measure prescribed by U.S. GAAP. Our presentation of non-GAAP financial measures should not be construed as an
inference that our future results will be unaffected by any of the adjusted items, or that any projections and estimates will be realized in
their entirety or at all. In addition, adjustment items that are excluded from non-GAAP results can have a material impact on equivalent
GAAP earnings, financial measures and cash flows.

Adjusted EBIT is calculated from GAAP net income by: (1) adding the loss from discontinued operations, net of income taxes, or subtracting
the income from discontinued operations, net of income taxes; (2) adding the income tax expense or subtracting the income tax benefit; (3)
adding interest expense; (4) adding mark to market losses or subtracting mark to market gains related to unrealized impacts from derivative
instruments and foreign currency denominated borrowings, realized impacts on noncash settled foreign currency denominated borrowings,
net foreign currency impacts on liquidated entities and fair value movements on contingent consideration; (5) other items which are
separately stated based on materiality, which include adding merger, transaction and other related costs, adding incremental costs for
produce recalls, adding or subtracting asset write-downs, net of insurance proceeds, subtracting the gain or adding the loss on the disposal
of business interests, adding the incremental costs from the fair value uplift for biological assets and inventory related to the acquisition of
Legacy Dole, adding impairment charges on property, plant and equipment, subtracting the fair value gain or adding the fair value loss on
the acquisition of investments previously accounted for under the equity method, subtracting the gain or adding the loss on the sale of
investments accounted for under the equity method, subtracting the gain or adding the loss on asset sales for assets held-for-sale and
actively marketed property and adding restructuring charges, costs for legal matters not in the ordinary course of business and costs
incurred for cyber-related incidents; and (6) other adjustments from equity method investments, which includes the Company’s share of
these items within equity method earnings.

Adjusted EBITDA is calculated from GAAP net income by: (1) adding the loss from discontinued operations, net of income taxes, or
subtracting the income from discontinued operations, net of income taxes; (2) adding the income tax expense or subtracting the income tax
benefit; (3) adding interest expense; (4) adding depreciation charges; (5) adding amortization charges; (6) adding mark to market losses or
subtracting mark to market gains related to unrealized impacts from derivative instruments and foreign currency denominated borrowings,
realized impacts on noncash settled foreign currency denominated borrowings, net foreign currency impacts on liquidated entities and fair
value movements on contingent consideration; (7) other items which are separately stated based on materiality, which include adding
merger, transaction and other related costs, adding incremental costs for produce recalls, adding or subtracting asset write-downs, net of
insurance proceeds, subtracting the gain or adding the loss on the disposal of business interests, adding the incremental costs from the fair

value uplift for biological assets and inventory related to the acquisition of Legacy Dole, adding impairment charges on property, plant and
equipment, subtracting the fair value gain or adding the fair value loss on the acquisition of investments previously accounted for under the
equity method, subtracting the gain or adding the loss on the sale of investments accounted for under the equity method, subtracting the
gain or adding the loss on asset sales for assets held-for-sale and actively marketed property and adding restructuring charges, costs for
legal matters not in the ordinary course of business and costs incurred for cyber-related incidents; and (8) other adjustments from equity
method investments, which includes the Company’s share of these items within equity method earnings.

Adjusted Net Income is calculated from GAAP net income attributable to Dole plc by: (1) adding the loss from discontinued operations, net
of income taxes, or subtracting the income from discontinued operations, net of income taxes (2) adding amortization charges; (3) adding
mark to market losses or subtracting mark to market gains related to unrealized impacts from derivative instruments and foreign currency
denominated borrowings, realized impacts on noncash settled foreign currency denominated borrowings, net foreign currency impacts on
liqguidated entities and fair value movements on contingent consideration; (4) other items which are separately stated based on materiality,
which include adding merger, transaction and other related costs, adding incremental costs for produce recalls, adding or subtracting asset
write-downs, net of insurance proceeds, subtracting the gain or adding the loss on the disposal of business interests, adding the incremental
costs from the fair value uplift for biological assets and inventory related to the acquisition of Legacy Dole, adding impairment charges on
property, plant and equipment, subtracting the fair value gain or adding the fair value loss on the acquisition of investments previously
accounted for under the equity method, subtracting the gain or adding the loss on the sale of investments accounted for under the equity
method, subtracting the gain or adding the loss on asset sales for assets held-for-sale and actively marketed property and adding
restructuring charges, costs for legal matters not in the ordinary course of business and costs incurred for cyber-related incidents; (5) other
adjustments from equity method investments, which includes the Company’s share of these items within equity method earnings; (6)
excluding the tax effect of these items and discrete tax adjustments; and (7) excluding the effect of these items attributable to non-
controlling interests.

Adjusted Earnings per Share is calculated from Adjusted Net Income divided by diluted weighted average number of shares in the
applicable period.

Net Debt is a non-GAAP financial measure, calculated as GAAP cash and cash equivalents, less GAAP current and long-term debt. It also
excludes GAAP debt discounts and debt issuance costs.

Dole is not able to provide a reconciliation for projected FY’'23 Adjusted EBITDA without undertaking unreasonable efforts.
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Adjusted EBITDA Reconciliation

RECONCILIATION FROM NET INCOME TO ADJUSTED EBITDA - UNAUDITED

Net income (Reported GAAP)

Loss from discontinued operations, net of income taxes

Three Months Ended

Mar 31, 2023 Mar 31, 2022

(U.S. Dollars in thousands)
$20,483
14,506

Income from continuing operations (Reported GAAP)

Income tax expense

Interest expense

Mark to market losses (gains)

(Gain) on asset sales

Incremental charges on biological assets and inventory related costs due to acquisition of Legacy Dole
Cyber-related incident

Other items (@

Adjustments from equity method investments

10,994
21,712

822
(4,167)

4,750
673
1,323

Adjusted EBIT (Non-GAAP)

Depreciation

Amortization of intangible assets

Depreciation and amortization adjustments from equity method investments

Adjusted EBITDA (Non-GAAP)

24,303
2,616
2,372

$100,387 $91,883

1) For the three months ended March 31, 2023, other items is comprised of $0.7 million of asset write-downs, net of insurance proceeds. For the three months ended March 31, 2022, other items is comprised of $0.2 million in net gains on equity method investment

acquisitions and $0.6 million in insurance proceeds, net of asset write-downs.
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Adjusted Net Income Reconciliation

RECONCILIATION FROM NET INCOME ATTRIBUTABLE TO DOLE PLC SHAREHOLDERS TO ADJUSTED NET INCOME - UNAUDITED

Net income (loss) attributable to Dole plc (Reported GAAP)

Three Months Ended

Mar 31, 2023 Mar 31, 2022

(U.S. Dollars in thousands, except per share amounts)

$(1,394)

Loss from discontinued operations, net of income taxes

14,506 25,230

Income from continuing operations attributable to Dole plc

Adjustments:

Amortization of intangible assets

Mark to market losses (gains)

(Gain) on asset sales

Incremental charges on biological assets and inventory related costs due to acquisition of Legacy Dole
Cyber-related incident

Other items @

Adjustments from equity method investments

Income tax on items above and discrete tax items

NCI impact on items above

Adjusted Net Income for Adjusted EPS calculation (Non-GAAP)
Adjusted earnings per share - basic (Non-GAAP)
Adjusted earnings per share - diluted (Non-GAAP)

Weighted average shares outstanding - basic
Weighted average shares outstanding - diluted

2,616 2,842
822 (1,138)
(4,167) -
- 17,513
4,750 -
673 (868)
119 678
(309) (1,931)
(893) (458)
$32,276
$0.34 $0.43
$0.34 $0.43
94,899 94,878
95,024 94,909

2) For the three months ended March 31, 2023, other items is comprised of $0.7 million of asset write downs, net of insurance proceeds. For the three months ended March 31, 2022, other items is comprised of $0.2 million in net gains on equity method investment

acquisitions and $0.6 million in insurance proceeds, net of asset write-downs.
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Like for Like Analysis - Q1’23

Revenue for the Three Months Ended

Impact of Foreign Impact of Like-for-like
Mar 31, 2022 Currency Acquisitions and Increase Mar 31, 2023
Translation Divestitures (Decrease)

(U.S. Dollars in millions)

Fresh Fruit $749.8 $ : $ : $49.1 $798.9
Diversified Fresh Produce - EMEA 791.1 (53.4) 2.3 58.1 798.1
Diversified Fresh Produce - Americas & ROW 463.7 (2.8) - (38.1) 422.8
Intersegment (34.4) - 3.8 (30.6)

$(56.2)

Adjusted EBITDA for the Three Months Ended

Impact of Foreign Impact of Like-for-like
Mar 31, 2022 Currency Acquisitions and Increase Mar 31, 2023
Translation Divestitures (Decrease)

(U.S. Dollars in millions)

Fresh Fruit $60.4 $0.1 $ _ $8.7 $69.2
Diversified Fresh Produce - EMEA 19.3 (1.6) 0.8 4.9 23.4
Diversified Fresh Produce - Americas & ROW 12.2 - 0.1 (4.5) 7.8
Total $91.9 $(1.5) $0.9 $9.1 $100.4
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Reconciliation of Adjusted EBITDA to Net Debt

Mar 31, 2023 Mar 31, 2022

(U.S. Dollars in millions)

Adjusted EBITDA - continuing operations

Deduct EBITDA of equity method investments (5.2) (4.0)
Interest paid (19.4) (9.9)
Tax paid (8.2) (13.5)
Other (0.1) 1.0
Operating cash flows before working capital movements 67.5 65.4
Working capital movements (50.6) (166.6)
Operating cash flows after working capital movements 16.9 (101.2)
Cash impact of exceptional items (4.3) 1.0
Capital expenditure (17.6) (15.3)
Dividends from joint ventures and associates - 0.8
Dividends to non-controlling interests (1.9) (3.6)

Total free cash flow — continuing operations (118.3)

Disposal of property & non trading assets 6.5 15.6
Contingent & deferred consideration payments (1.2) (0.6)
Acquisition of subsidiaries / JV’s (including cash / debt acquired) (2.8) -
Disposal of equity method investments 1.5 -
Dividends to shareholders (7.6) (7.6)
Cash flow movement (10.5) (110.9)
Net debt at January 1 (1,022.4) (1,129.5)
Foreign currency translation 0.9 (2.0)
Net cash inflow (outflow) from discontinued operations 0.3 (49.2)

Net Debt $(1,031.7) $(1,291.6)
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Mar 31, 2023

(U.S. Dollars in millions)

Debt (Reported GAAP)
Bank overdrafts (11.9)
Current maturities (255.0)
Long-term debt, net (1,014.0)
Total debt, net (1,280.9)
Less: Debt discounts and debt issuance costs (17.0)
Total gross debt (1,297.9)
Cash and cash equivalents 266.2

Net Debt (Non-GAAP) $(1,031.7)

LTM Adjusted EBITDA ©) $368.9

Net Debt / LTM Adjusted EBITDA

3) See tables on page 31 for calculation of LTM Adjusted EBITDA INVESTOR PRESENTATION




Estimated 2022 Revenue and Adjusted EBITDA - Continuing Operations

REVENUE
Last Twelve
Q1’22 Q2’22 Q3’22 Q4’22 FY’'22 Q1’23 Months
(U.S. Dollars in millions)
Fresh Fruit $750 $806 $751 $740 $3,047 $799 $3,096
Diversified Fresh Produce - EMEA 791 850 760 752 3,153 798 3,160
Diversified Fresh Produce - Americas & ROW 464 448 480 574 1,966 423 1,925
Intersegment (34) (53) (30) (25) (142) (31) (139)

ADJUSTED EBITDA

Last Twelve
Q1'22 Q2'22 Q3'22 Q4'22 FY'22 Q1'23 Months
(U.S. Dollars in millions)
Fresh Fruit $60.4 $56.3 $49.4 $39.4 $205.5 $69.2 $214.3
Diversified Fresh Produce - EMEA 19.3 38.4 30.7 22.7 111.1 23.4 115.2
Diversified Fresh Produce - Americas & ROW 12.2 17.1 (0.9) 15.4 43.8 7.8 394
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