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of 1.625% Convertible Unsecured Senior Notes due
May 2020
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IRVINE, Calif., Oct. 25, 2019 /PRNewswire/ -- CalAmp (Nasdaq: CAMP), a technology solutions pioneer transforming

the global connected economy, today announced that the Company repurchased $84.9 million in aggregate

principal amount of its 1.625% Convertible Senior Notes due in May 2020, plus accrued interest of $0.6 million. The

repurchase was completed with cash on hand through privately-negotiated transactions and following the closing,

approximately $37.6 million in aggregate principal amount of Notes will remain outstanding as current debt.

"Given the upcoming maturity date of our Notes and the relatively low short-term yields available on cash

investments, we were delighted to take advantage of this opportunity to leverage our strong balance sheet and

repurchase these Notes with an economic bene�t to our shareholders," said Michael Burdiek, CalAmp's president

and chief executive o�cer.

About CalAmp 

CalAmp (Nasdaq: CAMP) is a technology solutions pioneer transforming the global connected economy. We help

reinvent business and improve lives around the globe with technology solutions that streamline complex mobile

IoT deployments and bring intelligence to the edge. Our software and subscription-based services, scalable cloud

platform and intelligent devices collect and assess business-critical data from mobile assets and their contents. We

call this The New How, facilitating e�cient decision making, optimizing mobile asset utilization and improving road

safety.  CalAmp, headquartered in Irvine, California, has been publicly traded since 1983. LoJack® is a brand of

CalAmp and a leader in stolen vehicle recovery and innovative automotive services. For more information, visit

calamp.com, or LinkedIn, Facebook, Twitter, YouTube or CalAmp Blog. 
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https://c212.net/c/link/?t=0&l=en&o=2622966-1&h=1670831492&u=http%3A%2F%2Fwww.calamp.com%2F&a=CalAmp
https://c212.net/c/link/?t=0&l=en&o=2622966-1&h=703764139&u=http%3A%2F%2Fpro.ccs.gcs.nadq.pub%2Fredirect%2FMjAxOTEwMjI2MTY2NzZjNy1hOTMwLTQwY2UtOWZmOS0xMDMzMmQ0OGE2ZDUtUDAxfHNoZWx0b25pckBzaGVsdG9uZ3JvdXAuY29t%2F%3Furl%3DaHR0cDovL2NhbGFtcC5jb20v&a=calamp.com
https://c212.net/c/link/?t=0&l=en&o=2622966-1&h=2213877803&u=http%3A%2F%2Fpro.ccs.gcs.nadq.pub%2Fredirect%2FMjAxOTEwMjI2MTY2NzZjNy1hOTMwLTQwY2UtOWZmOS0xMDMzMmQ0OGE2ZDUtUDAxfHNoZWx0b25pckBzaGVsdG9uZ3JvdXAuY29t%2F%3Furl%3DaHR0cHM6Ly93d3cubGlua2VkaW4uY29tL2NvbXBhbnkvY2FsYW1wLWNvcnAv&a=LinkedIn
https://c212.net/c/link/?t=0&l=en&o=2622966-1&h=3502801752&u=http%3A%2F%2Fpro.ccs.gcs.nadq.pub%2Fredirect%2FMjAxOTEwMjI2MTY2NzZjNy1hOTMwLTQwY2UtOWZmOS0xMDMzMmQ0OGE2ZDUtUDAxfHNoZWx0b25pckBzaGVsdG9uZ3JvdXAuY29t%2F%3Furl%3DaHR0cHM6Ly93d3cuZmFjZWJvb2suY29tL0NhbEFtcENvcnBvcmF0aW9uLw%3D%3D&a=Facebook
https://c212.net/c/link/?t=0&l=en&o=2622966-1&h=1792982839&u=http%3A%2F%2Fpro.ccs.gcs.nadq.pub%2Fredirect%2FMjAxOTEwMjI2MTY2NzZjNy1hOTMwLTQwY2UtOWZmOS0xMDMzMmQ0OGE2ZDUtUDAxfHNoZWx0b25pckBzaGVsdG9uZ3JvdXAuY29t%2F%3Furl%3DaHR0cHM6Ly90d2l0dGVyLmNvbS9jYWxhbXA%3D&a=Twitter
https://c212.net/c/link/?t=0&l=en&o=2622966-1&h=2647126975&u=http%3A%2F%2Fpro.ccs.gcs.nadq.pub%2Fredirect%2FMjAxOTEwMjI2MTY2NzZjNy1hOTMwLTQwY2UtOWZmOS0xMDMzMmQ0OGE2ZDUtUDAxfHNoZWx0b25pckBzaGVsdG9uZ3JvdXAuY29t%2F%3Furl%3DaHR0cHM6Ly93d3cueW91dHViZS5jb20vdXNlci9DYWxBbXBDb3Jw&a=YouTube
https://c212.net/c/link/?t=0&l=en&o=2622966-1&h=3336618212&u=http%3A%2F%2Fpro.ccs.gcs.nadq.pub%2Fredirect%2FMjAxOTEwMjI2MTY2NzZjNy1hOTMwLTQwY2UtOWZmOS0xMDMzMmQ0OGE2ZDUtUDAxfHNoZWx0b25pckBzaGVsdG9uZ3JvdXAuY29t%2F%3Furl%3DaHR0cDovL3d3dy5jYWxhbXAuY29tL2Jsb2cv&a=CalAmp+Blog


Forward-Looking Statements 

This press release contains forward-looking statements, including statements regarding the company's anticipated

future growth and future �nancial performance, as well as statements containing the words "anticipates,"

"believes," "plans," "will," "expects," or "guidance" and similar words. Such forward-looking statements involve

known and unknown risks, uncertainties and other factors, which may cause the actual results, performance or

achievements of the company, or industry results, to di�er materially from those expressed or implied by such

forward-looking statements. Such factors include, among others: the company's operating history and operating

results; its ongoing transformation to a recurring-revenue subscription business model; challenges associated with

international expansion; the ability to repay the outstanding Notes; and other risk factors referenced in the

company's public �lings with the Securities and Exchange Commission, including the Annual Report on Form 10-K

for the year ended February 28, 2018. The �nancial information contained in this press release should be read in

conjunction with the consolidated �nancial statements and notes thereto included in CalAmp's most recent reports

on Form 10-K and Form 10-Q, each as it may be amended from time-to-time.

CalAmp and the CalAmp logo are among the trademarks of CalAmp and/or its a�liates in the United States, certain

other countries and/or the EU. Any other trademarks or trade names mentioned are the property of their

respective owners.

 

View original content to download multimedia:http://www.prnewswire.com/news-releases/calamp-announces-

the-repurchase-of-84-9-million-of-1-625-convertible-unsecured-senior-notes-due-may-2020--300945773.html
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