Mativ First Quarter 2026 Earnings Release
Presentation



Forward Looking Statements, Non-GAAP Disclosure, & Definitions

This presentation may contain “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995 and other federal securities laws that
are subject to the safe harbor created by such laws and other legal protections. Caution should be taken not to place undue reliance on any such forward-looking
statements because actual results may differ materially from the results suggested by these statements. These forward-looking statements are made only as of the date of
this presentation. We undertake no obligation, except as may be required by law, to publicly update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise. In addition, forward-looking statements are subject to certain risks and uncertainties that could cause actual results to differ
materially from our historical experience and present expectations or projections. These risks and uncertainties include, but are not limited to, those described in Part I,

“ltem 1A. Risk Factors” and elsewhere in our Annual Report on Form 10-K for the year ended December 31, 2025, and those described from time to time in our periodic and
other reports filed with the Securities and Exchange Commission.

Certain financial measures and comments contained in this presentation are “non-GAAP” financial measures. We believe that investors’ understanding is enhanced by
disclosing these non-GAAP financial measures as a reasonable basis for comparison of our ongoing results of operations. All non-GAAP (adjusted) figures are reconciled to

closest GAAP measure in the appendix. All financial metrics are presented on a continuing operations basis unless noted otherwise; all per share metrics are on a diluted
basis.



Driving Enhanced
Commercial Excellence

Elevated Mativ's role from supplier to integral
co-creator and engine for customer
innovation

Unified sales force to leverage full Mativ
portfolio to solve customers most complex
challenges

Materially expanded commercial pipeline
across both segments

Demonstrated both pricing agility to quickly
offset input cost inflation and strategic
pricing efforts to drive margin expansion over
time

Strengthening Our
Balance Sheet

Cash flow-centric culture transformation

* Generated record free cash flow of $94
million in 2025

Capital spending discipline

* Lowered capital expenditures to 2% of
sales in 2025

Increased focus on cost control

* Achieved nearly $20 million of cost
savings in 2025

Lowered net leverage to 4.1x in Q1 2026

De-risked balance sheet by simplifying
capital structure in April debt refinancing

Optimizing
Our Portfolio

Comprehensive portfolio review of facilities,
products and assets

Ensure strategically balanced contribution of
product lines

Closed underperforming facility in Wilson, NC

Reduced portfolio complexity by rationalizing
SKUs

Prioritized R&D projects and resources geared
towards highest return projects

Introduced new Strategic Blueprint that guides
Mativ towards innovative, sustainable, and
profitable growth



Q1 Consolidated Results

* Sales were nearly flat organically year-over-year, driven by higher selling prices

($ millions, except EPS) Q1 FY26 Q1 FY25 . '
and favorable currency, partially offset by lower volume and mix
Sales $479.6 $484.8
Organic Sales $479.6 $481.5 * GAAP loss was $11.7 million, GAAP EPS was $(0.22)
Organic % versus: (0)%
* Adjusted EBITDA was up 28% versus prior year, as favorable price versus input
Gross Profit $84.9 $72.6 cost. performance, lower manufacturing costs and favorable currency were
partially offset by unfavorable volume
GAAP Loss $(11.7) $(425.5)
* Strongest Q1 margin and cash flow performance since the mid-2022 merger:
GAAP EPS $(0.22) $(7.82) o Adjusted EBITDA margin of 9.9%, up 220 basis points versus prior year
Adjusted EPS $0.06 $(0.14) o Free cash flow was a use of $(7) million, improving by more than $22
million versus prior year
Adjusted EBITDA $47.5 $37.2 * Expect Q2 adjusted EBITDA to be down a mid-single digit percentage
oversus: e compared to a strong prior year, primarily due to lower volumes, with favorable
% Margin 9.9% 7.7%

price to input cost ratio, continued operational improvements, and SG&A
savings to provide an offset

Note: Adjusted EBITDA, Adjusted EPS, and organic sales growth are non-GAAP measures and reconciled in the appendix of this presentation.
Please refer to reconciliations at the end of this presentation and in the 8-K and earnings release dated May 6, 2026 for additional details.



Q1 Consolidated Results Variances

Net Sales Adj. EBITDA

$5.4 $47.5
$484.8
$15.6 $479.6
$10.4

w: [N
— $37.2
o I
$(5.5)

Q1 FY25 Volume/Mix Price Currency Q1 FY26 Q1 FY25 Volume/Mix Price/Cost Mfg. Costs Q1 FY26
& Other

Note: Financials are as reported; Adjusted EBITDA is a non-GAAP measure and reconciled in the appendix of this presentation.
Please refer to reconciliations at the end of this presentation and in the 8-K and earnings release dated May 6, 2026 for additional details.



Q1 Segment Results

($ millions) Q1FY26 Q1FY25

* FAM Sales were up more than 2%, reflecting favorable currency
translation and slightly higher selling prices, partially offset by lower
volume/mix, including the impact from an exited facility

% versus: +2%

_—- * FAM Adjusted EBITDA and margin increased 41% and 430 basis

points, respectively, as lower manufacturing costs, favorable

(i Bt s 08184 currency, lower SG&A expenses and favorable price versus cost

FAM

%o versus: +41% performance were partially offset by lower volume/mix
% Margin 14.6% 10.3%
Sales $291.3 $297.2 . ,
. : o e SAS Sales were down 2%, as lower volume/mix was partially offset by
' favorable currency translation and higher selling prices
Gross Profit 45.2 40.5 . . .
ross FHon ’ s * SAS Adjusted EBITDA and margin increased 16% and 160 basis
Adj. EBITDA $30.7 $26.5 points, respectively, as favorable price versus cost performance and
% versus: +16% lower SG&A expenses were partially offset by lower volume/mix
% Margin 10.5% 8.9%
Unallocated GAAP Op. Expense $(14.6) $(22.9)
Unallocated Adj. EBITDA $(10.6) $(8.7)

Note: Adjusted EBITDA, Adjusted EPS, and organic sales growth are non-GAAP measures and reconciled in the appendix of this presentation.
Please refer to reconciliations at the end of this presentation and in the 8-K and earnings release dated May 6, 2026 for additional details.



Appendix
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Non-GAAP Reconciliation: Segment Reporting

Three Manthe Ended

Adjustments to Groes Profit and UnaBocated nonmanufacturing expenszas March 31,
2026 2025
FAM - Selling and general expense and Ressarch and development expersa!™! 5 (183 & (188}
FAM - Deprediation 5 BT & ikl
Sagment Resulte Threa Months Ended March 31, FAM - Simck-based compensation™ ] 0.3
HE 0I5 % Changs SAS - Seling and general expense and Research and development axpenss' [2E6.4) [271)
Mot salas SAS - Depreciation 1.6 127
FaM 3 1BAY 5 1B7.6 04 % ZAS - Siock-bhesed compensation?| 0.3 o4
BAS 201.3 207.2 {2.0)% Unallocaled - Seling and general expense and Research and development expense (14.8) [229)
Total Consolidaled £ 4796 5 484 B {1.1)% Unalccated - Depreciation .4 [RL]
Unasllocated - Stock-based compensation™ 14 14
Coet of products sold Unallocated - Organizational realignment costs 62
FAM 5 1486 3 155.5 {4.4)% e - Lo
SAS 2461 2567 15 Unasllocaled - Financing fees!! 18 20
Cormalidiviar £ 04T 5 4199 (435 Unallocated - Amorlization of doud-based software cosis (L] 02
' Ealing and ganeml experse and Resaanch and development axpensa ane included in the reconcdlation from Segment Geoss Proft io Adjusied EEITOA.
A Ebock-based compersalion axchades siock-based compensation included in restructuning and organizational realignmant costs.
GI'MBpl'OI'It M Financing fees incured for the Recsivables Saks Agreament
FaM ] b - 321 FT %
SAS 45.2 40.5 116 % Adjusted EBITDA Thres Months Ended March 31,
Consolidaled £ B49 35 T2.6 1685 % Return on Met Zales
2026 2025 2028 2025
FAM £ 2rd4 % 164 14.8 % 103 %
SAS 307 26.5 105 % BA %
Unallocated [10.8) (B.7) [221% (1.81%

Total Carsalidated : 475 % 372 59 % 7%




Non-GAAP Reconciliation: Segment Reporting (cont.

RECONCILIATION OF BON-GAAP FINANCIAL MEASURE & AND SUPFLEMENTAL DATA
{In millkanz, excapt par share amaounts)

Thresa Monthe Ended
March 31,

2028 2025
Hon-GAAF Reconclitation of Organlc Met 3ales Growth FaM A3 Congolldated Mativ Mt income (lass) g (117 3 {425 5]
Thrag Montha Endsd March 31, Plus: Restrucluring, restrucluring related, and impaimment expenses 1.3 4.7
Plus: Goodwil impairment — 7.2
Maitiv 2025 Mel Sales E] 187.6 5 2872 5 4848 Plus: Purchase accounting adjustments 14.3 1.8
Divesttureidosure adjustments 13.3] 13.3] Plus: Crganizaticnal realignment costs — 6.8
Mathv 2025 comparable Het Sales 5 1843 5 2572 5 4815 Plus: Divestibure costs 0.6
Plus: Change af valuation allowance on tax atiributes — 4a.2
Mativ 2026 Met Sales 5 1Ba.3 5 2013 5 4796 Adjusted income (loss) 3 38 35 (6.0}

Divestiture'dosure adjusiment=

Mathv 2025 comparable Het Sales 5 1883 5 281.3 5 4796 Earnings (kss) per share - diluted 3 22 5 {7 AZ)
Cvpamic growih 22 % {2.00% 0.4y Plus: Restructuring, restuciuning related, and impairment expenses 00z 009
Plus: Goodwil impairment — B35
Currency effects an 2028 3 &1 3 9.8 3 15.7 Plus: Purchase accounling adjusimeni= D26 D22
Matly 2028 comparabls Met 3ales with Currency Adpustmant 3 1822 3 2817 3 4E39 Plus: Crganizational realignmen costs - 013
Orpanic consiant CLATERCY gromth {1.1)% {5.2)% (375 Plus: Divesfiture cosls 001
Plus: Change af valuation allawance on tax aliribotes — D.as

Adjusted Esmings {loss) per share - diluted 3 DOE 5 (014}




Non-GAAP Reconciliation: Consolidated Reported Results MY

MATI HOLDIMG 5, INC. AND SUBJIDIARIES
RECONCILIATION OF HON-GAAP FINANCIAL MEASURES AND SUPPLEMENTAL DATA
{In miMione, sxcept per ehara amounta}

Thres Monthe Ended
March 31,

2028 2025 Thrae Monthe Ended
Net income (loss) 4 11.7) & {425.5) March 31,
Plues: Inderest eapenme 17.5 1748 I 2025
R i L Ciash provided by {Lsed in) aperating aciiies 5 10 § [15.9)
Pius: Prosision for income taxes 3.0 [24.7) Less: Capital spending 8.4 (139
Plus: Depredation & amarization 4.7 353 Froe eash Bow 5 74} 5 [28.8)
Plues: Amarization of clowud -besed softwarne costs 0.6 o2
Plu=: Stock compen=alion expense 2.0 21 March 31, Decembar
Plus: Restructuring, restructunng refaled, and impairment axpenses 1.3 B3 2028 31, 2025
Plus=: Goadwill impairment - 4119 Total cebt ¥ 10358 § 10182
Plues: Orgamizational realignmment costs G2 Less: Cash B2.3 G4.2
Plus: Diveslilure costs - 0.8 Met deiil hﬂsﬂ-ﬁ 5 5G4.0

e —

Plus: Other (mcome) expense, mel [1.5) 148

Adjusied EBITDA 5 475 & ar2
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