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Forward Looking Statements, Non-GAAP Disclosure, & Definitions

This presentation may contain “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995 and other federal securities laws
that are subject to the safe harbor created by such laws and other legal protections. Caution should be taken not to place undue reliance on any such forward-looking
statements because actual results may differ materially from the results suggested by these statements. These forward-looking statements are made only as of the
date of this presentation. We undertake no obligation, except as may be required by law, to publicly update or revise any forward-looking statements, whether as a
result of new information, future events or otherwise. In addition, forward-looking statements are subject to certain risks and uncertainties that could cause actual
results to differ materially from our historical experience and present expectations or projections. These risks and uncertainties include, but are not limited to, those
described in Part |, “ltem 1A. Risk Factors” and elsewhere in our Annual Report on Form 10-K for the year ended December 31, 2024, and those described from time to
time in our periodic and other reports filed with the Securities and Exchange Commission.

Certain financial measures and comments contained in this presentation are “non-GAAP” financial measures. We believe that investors’ understanding is enhanced by
disclosing these non-GAAP financial measures as a reasonable basis for comparison of our ongoing results of operations. All non-GAAP (adjusted) figures are
reconciled to closest GAAP measure in the appendix. All financial metrics are presented on a continuing operations basis unless noted otherwise; all per share metrics
are on a diluted basis.



Q3 Consolidated Results

» Sales were up 5% organically year-over-year, driven by organic volume improvements in both

(8 millions, except £PS) Q3 FY25 Q3 FY24 segments, favorable currency across the company and higher selling prices in our SAS segment
Sales $513.7 $498.5
Organic Sales $513.7 $488.2 « GAAP loss was $3.2 million, GAAP EPS was $(0.06)

Organic % versus. +5%

» Second-highest adjusted EBITDA and cash flow quarter since the merger, with cash from
operating activities of $72.8 million, and free cash flow of $66.7 million, up 94% and 179%

GAAP EPS $(0.06) ($0.38) versus the prior year period, respectively.
Adjusted EPS $0.39 $0.21

» Adjusted EBITDA was up 10% versus the prior year period, as favorable relative price versus
input cost performance, higher organic volume across both segments, and lower manufacturing

Operating Profit $16.0 $7.0 costs were partially offset by higher distribution costs and unfavorable unallocated expenses
(Loss)
GAAP Net Loss $(3 2) $(20 8) » Expect Q4 adjusted EBITDA to increase at least 10% year-over-year, and Q4 cash flow
’ ' generation to be in line with prior year.
Adjusted EBITDA $66.8 $60.8
% versus. +10%

Naote: Adinsted FRITDA = Adiusted FPS and arganic cales arowth are non-GAAP measures and reconciled in the appendix of this presentation.
Please refer to reconciliations at the end of this presentation and in the 8-K and earnings release dated November 5, 2025 for additional details.



Q3 Consolidated Results Variances

Net Sales Adj. EBITDA

$4.8
— $66.8
$7.8 $513.7 . $(0.9)
$6.0
— 05 [
soes NI
Q3FY24  Volume/Mix Price Currency Q3 FY25 Q3FY24 Volume/Mix  Price/Cost  Mfg. Costs Q3 FY25
& Other

Note: Financials are as reported; Adjusted EBITDA is a non-GAAP measure and reconciled in the appendix of this presentation.
Please refer to reconciliations at the end of this presentation and in the 8-K and earnings release dated November 5, 2025 for additional details.



Q3 Segment Results

($ millions) Q3FY25 Q3FY24
Sales $198.3 $189.6
% versus. +4%

= :

< GAAP Operating Profit $11.4 $19.9
Adj. EBITDA 36.9 36.5
% versus. +1%
Sales $315.4 $308.9
Organic Sales $315.4 $298.6
% versus: +5%
GAAP Operating Profit $28.4 $10.3
Adj. EBITDA 48.3 41.0
% versus: +18%
Unallocated GAAP Op. Expense $(23.8)  $(23.2)
Unallocated Adj. EBITDA $(18.4)  $(16.7)

* FAM Sales were up more than 4%, reflecting higher volume/mix and
favorable currency translation partially offset by lower selling prices

« SAS Sales were up more than 5% on organic basis as higher
organic volume, higher selling prices, and favorable currency
translation were partially offset by sales associated with closed and
divested plants

 FAM Adjusted EBITDA increased 1% as higher volume/mix was
partially offset by higher manufacturing costs

» SAS Adjusted EBITDA increased more almost 18% (and adjusted
EBITDA margin increased 200 bps) as favorable net selling price
versus input cost performance, lower manufacturing costs and lower
SG&A expenses were partially offset by unfavorable mix and higher
distribution costs

Note: Adjusted EBITDA, Adjusted EPS, and organic sales growth are non-GAAP measures and reconciled in the appendix of this presentation.
Please refer to reconciliations at the end of this presentation and in the 8-K and earnings release dated November 5, 2025 for additional details.



2025 Key Priorities

7

Driving
Enhanced Commercial Execution

Leverage successful SAS go-to-market
approach across the Company

Harmonize tools, level of empowerment,
and organizational support across
salesforce

Prioritize growth initiatives, align incentive
structures, and delayer

Move existing products into new
geographies and adjacent applications

Cross-sell full Mativ portfolio

Make it much easier for our customers to
do business with us

Announced pricing actions effective in
March

Taskforce underway to comprehensively
review cost and operating structure

More aggressive asset optimization

Target $15M - $20M* of cost reductions in
2025

* |In addition to previously announced
$20M wave by year-end 2026

Target $40M in 2025 capital expenditures

« Reduction from $55M incurred in
2024

Target $20M - $30M inventory reduction by
year-end 2025

» Working capital now expected to be
$10M source of cash for full year

* Updated management estimate as of August 6, 2025, previous estimate was $10M - $15M %?Bductions

Conduct
Strategic Portfolio Review

Strategic review of assets and business
lines

Wide range of characteristics on how each
product category contributes to Mativ’s
bottom line, competitive position, margin
profile and portfolio diversity

Ensure strategically balanced contribution

Evaluate opportunities to unlock value and
enhance balance sheet and go-to-market
positioning

Align capital allocation to highest margin
and growth opportunities
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Segment Results

Three Months Ended September 30,

Mine Months Ended September 30,

2025 % Change 2023 2024 % Change

Met sales
FAM E] 1883 180.6 48% % 5003 % 5OETY {1.4)%
SAS 315.4 2089 21% 0338 B8 11%

Total Consolidated k] 513.7 4825 0% % 15238 3% 1.522.5 01 %
Cost of products sold

FAM 3 155.8 145.4 T2% % 4668 3 450.4 18 %

BAE 258.5 250.5 0.4)% TE1.4 T76.5 06 %
Consolidatad k] 414.3 404.9 23% % 12482 % 1,236.0 1.0%
Total nonmanufacturing expenses

FAM 3 240 235 21% % 723 3 T4.4 {2.81%

SAS 27.5 287 4.2)% 245 883 4.3)%
Total segments 5.5 52.2 {1.3)% 156.8 1627 (3.8)%

Unallocsted 238 232 26 % 833 2.7 0.7 %
Consolidated 3 T5.3 75.4 0% 3 2401 % 245.4 2.2)%
Restructuring and impairment

FAM E] 71 07 NM. % 4272 % 52 N.M.

SAS 1.0 10.4 {80.4)% 1.5 282 (84.8)%
Total segments &1 111 {27.00% 4287 340 N.M.

Unallocsted — 0.1 MM, 1.4 34 {58.8)%
Consolidated 3 8.1 11.2 2T% 3 4301 % 374 MM,
Operating profit (loss)

Three Months Ended September 30, Nine Months Ended September 30,
Return on Net Sales Return on Met Sales
2023 2023 2024 2023 2024 2025 2024

FAM 3 114 § 19.8 57 % 5% § (37600 5 507 (B3.7)% 10.0 %
SA5 284 103 20 % 33% 86.2 301 7.1 33%
Unallocated {23.8) (23.2) {4.8)% 4.7% (84.7) {86.1) (5.8)% 5.7)%

Total Consohdated 3 16.0 § 7.0 1% 14% 3§ (3045 37 (26.9)% 02 %

Non-GAAP Adjustments to Operating Profit (Loss)

Three Months Ended Nine Months Ended
September 30, September 30,

2025 2024 2025 2024
FAM - Amortization of intangibles and ether purchase accounting adpustments 3 B8 3 BT 3 261 % 2680
FAM - Restructuring, restructuring related, and impairment expenses 88 08 4207 52
FAM - Organizational realignment and integration costs™! — 0.1 — 0.2
SAS - Amontization of intangibles and other purchase accounting adjustments 7.2 7.1 213 213
SAS - Restructuring, restructuring related. and impairment expenses 1.0 105 1.5 282
SAS - Organizational reakignment and integration costs™ — — — (0.1}
Unallocated - Restructuring, restructuring refated, and impairment expenses — — 1.4 34
Unallocated - Organizational realignment and integration costs™! 0.3 1.5 1.4 8.0
Unallocsted - Divestiture costs D3 0.4 1.4 38
Unallocsted - Financing fees 20 23 59 6.9
Unallocsted - Amortzation of cloud-based software costs 0.4 0.1 1.0 0.3
Total Consolidated 3 208 3§ 315 3 4007 % 103.0

Y Finanding fees incured for the Receivables Sales Agreement

W Costs associzted with the nizafional reali el plan (e Plan”) announced on Jenuary 24, 2024 talaled 5003 milion and 0.7 milion for the thres months
ended Seplember 30, 2025 and 2024, respectively, and 511.4 milkon and 53,7 milkon for the nine months ended Seplember 30, 2035 and 2024, respectively, which
incuded advisary mlﬂmm redated inifatives, and CEQ transilion casls. Inlegralion costs olled S0L8 million and 54.4 milion for the three and nine months
ended September 30, 2024, respectively, which induded stodk-based compensation, emplayes compensasion, and consulling fees.

Adjusted Cperating Profit
Three Months Ended September 30,
Return on Met Sales

Nine Months Ended September 30,
Return on Net Sales

2025 2024 2025 2024 2025 2024 2025 2024
FAM 5 203 5 05 15.0 % 156% § 702 3 01.1 135% 152 %
3AS 58 278 118 % 0% 880 785 B5% 88%
Unallocated {20.8) (18.9) 4.0)% (3.8)% {63.8) {63.9) 42)% 42)%
Total Consclidated  § 456 S 385 0% T7% § 1052 § 1067 6.9% T0%




Non-GAAP Reconciliation: Segment Reporting (cont. MY

Non-GAAF Adjustments to Adjusted Operating Profit Non-GAAP Reconciliation of Organic Met Sales Growth
Three Months Ended Mine Months Ended
September 30. September 30, FAM SAS Consolidated Mativ
2025 2024 2023 2024 Three Months Ended September 30,
FAM - Deprecistion ] g0 3 BT % 204 % 202
FAM - Stock-based comgensation'!! 0.2 03 0.3 0.7 :
Mativ 2024 Net Sales 3 1808 ] 3089 3 488 5
SAS - Depreciation 11.4 12.8 35.8 3.4
SIAS - Stock-based compensation!’ 03 05 1.4 08 Divestiture/closure adjustments = (10.3) {10.3)
Unallozated - Depraciation I = I o Mativ 2024 comparable Met Sales 1 189.5 $ 2586 5 4382
Unalleeated - Stock-based compensation'”! 20 16 5.4 4.1
e E—— s 212 5 223 5 660 § 685 Mativ 2025 Net Sales 5 183§ 3154 5 5137
' Sinck-based compensation emdudes stock-besed compensation included in restnucturing and ugunm'nna:euligrmml amngmiunmsls. Divestitureclosure adjustments — f— —
Mativ 2025 comparable Net Sales $ 198.3 5 34 1 37
Adjusted EBITDA Crgznic growth 48 % 58 % 52%
Three Months Ended September 20, Nine Months Ended September 30,
Return on Met Sales Return on Met Sales Currency effects on 2025 3 25 3 43 g 78
2023 2024 2025 2024 2025 2024 2025 2024 Mativ 2025 comparable Met Sales with Currency Adjustment  § 1948 § 1A L 505.9
FAM 5 380 3 365 186 % 193% § 1008 § 1120 17.1% 127 % Cinganic constant currency growth a7 470 155
SAS 433 41.0 15.3 % 133 % 126.8 118.5 136 % 128%
Unaliocated (18.4) (18.7) (3.6)% (3.4)% (56.5) {58.3) (3.7% 38%

Total Consolidated  § 66.2 5 60.8 13.00 % 122% § 171.2 5 173.2 1M.2% 1M4%




Results

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES AND SUPPLEMENTAL DATA
{im millions, except per share amounts)

RECONCILIATION OF NON-GAAP FINANCIAL MEASURES AND SUPPLEMENTAL DATA
(im millions, except per share amounts)

Three Menths Endad Nine Months Ended Three Months Ended Ning Months Ended
mber 30, e ber 30, September 30, September 30,
015 2024 20235 2024 035 24 025 024

Operating profit (less) 3 80 3% T0 5 (384.5) 5 3T Mt loss 5 (32 % (208 5 [438.2) § {50.2)
Plus: Restructuring, restructuring relsted, and impairment expenses 10,6 113 207 358 Plus: Interest xpense 177 12.3 B4 1 55.0
Eihus=nodhed wnpSITMEDS - - il - e EroET s 20 23 50 B9
Plus: Purchase accounting adjustments 18.0 1858 47.4 47.3 L )

Pilus: Provision for income taxes (2.4) 32 {14.8) {13.2}
Plus: Organizational realignment and integration costs 0.3 1.8 11.4 8.1 e L
Flus: Divestiture costs 03 0 14 1q Plus: Depreciation & amorddization 47 6T 106.3 108.4
Plus: Financing feas 20 23 53 68 Plus: Amortization of cloud-based software costs 0.4 01 1.0 03
Flus: Amortization of cloud-based software costs 04 0.1 10 0.3 R e e N AT = = ol )
Adjusted aparating profit 456 85 5 052 3 10687 Plus: Restructuring, resfruciuring relsted, and impairment expenses 108 1.3 207 36.8

Plus: Goodwill impairment — — 411.8 —_
Met loss B 208 5 4387 5 (50.2) Plus: Organizational realignment and integration costs 03 16 11.4 8.1
Flus: Reestructuring, restructuring relsted, and impairment expenses 97 10.7 10.4 3.8 Flus: Divestiture costs 0.2 0.4 14 a8
Filus: Goodwill impairment — — 3472 - Plus: Other income (expense], net 38 12.7 4.2 12.1
Plus: Gainfloss on sake of assets —_ 53 —_ 58 Adjusted EBITDA 668 § 608 3 712 § 173.2
Plus: Purchase accounting adjustments 147 122 437 38.5
Flus: Organizational realignment and integration costs 0.2 1.2 11.4 8.1 Cach provided by operating activitizs 5 728 % 36 3 1145 § T0.7
Pilus: Divestiture costs 0.3 0.3 1.4 28 Less: Capital spending (8.1} {12.1) {287) (22.9)
Pius: Other - 1.1 - 11 Less: Capitalized software costs — {0.4) — (0.5)
Plus: Changs of valuation allowance on tax sttributes (0.2} — 40.4 — Less: Cloud-based soffwars costs —_ 1.2 — 2.3
Plus: Tax legislative changes, net of other discrate items — 0.5 (0.2} (2.8) Free cash flow 5 66T 3 730 3 gRE & 551
Adjusted income (loss) 3 218 3 110 3 341 3 31.1

mber December

Eamings (loss) per chare - diluted 3 (008} 3 {038 35 (B04) 5 (083} 30, 2025 31, 2024
Plus: Restructuring, restruciuring related, and impairment expenses 0.18 0.20 D.3% 0.58 Total debt 3 10289 3 1.080.3
Plus: Goodwill impairmeant — — B.32 — Less: Cash 271 4.3
Plues: Gainlloss on zalke of azsets _ 011 — 011 Met debt 5 918 5 oos.0
Plus: Purchase accounting adjustments 027 0.22 0.80 0.87
Plus: Organizational realignment and integration costs — 0.02 0.20 ot
Plus: Divestiture costs — om 0.02 0.05
Plus: Other — 0.02 — 0.0z
Plus: Changs of valuation allowance on tax sttributes — — 091 —
Plus: Tax legislative changes, net of other discrets items — 0.01 — (0.05)

Adjusted Eamings {loss) per share - diluted 3 038 3 021 3 056 3 0.58




