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Important Information

Forward-Looking Statements

This presentation contains forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as amended. All statements, other
than statements of historical fact, contained in this presentation are forward-looking statements, including, but not limited to, any statements regarding our estimates of number of gaming terminals, locations, revenues, Adjusted
EBITDA and capital expenditures. The words “predict,” “estimated,” “anticipates,” “believes,” “estimates,” “expects,” “intends,” “may,” “plans,” “projects,” “will,” “would,” “continue,” and similar expressions or the negatives thereof are
intended to identify forward-looking statements. These forward-looking statements represent our current reasonable expectations and involve known and unknown risks, uncertainties and other factors that may cause our actual
results, performance and achievements, or industry results, to be materially different from any future results, performance or achievements expressed or implied by such forward-looking statements. We cannot guarantee the
accuracy of the forward-looking statements, and you should be aware that results and events could differ materially and adversely from those contained in the forward-looking statements due to a number of factors including, but
not limited to: Accel's ability to successfully integrate its business with the business of Century and realize the full benefits of the Century acquisition; Accel’s ability to operate in existing markets or expand into new jurisdictions;
Accel’s ability to manage its growth effectively; Accel’s ability to offer new and innovative products and services that fulfill the needs of location partners and create strong and sustained player appeal; Accel’'s dependence on
relationships with key manufacturers, developers and third parties to obtain gaming terminals, amusement machines, and related supplies, programs, and technologies for its business on acceptable terms; the negative impact on
Accel’s future results of operations by the slow growth in demand for gaming terminals and by the slow growth of new gaming jurisdictions; Accel’s heavy dependency on its ability to win, maintain and renew contracts with location
partners; unfavorable macroeconomic conditions or decreased discretionary spending due to other factors such as increased interest rates, increased inflation, uncertainty with respect to the U.S. federal budget, actual or
perceived instabili}fy in the U.S. and global banking systems, high fuel rates, recessions, epidemics or other public health issues, terrorist activity or threat thereof, civil unrest or other macroeconomic or political uncertainties, that
(c:ould qdvers?lééce;:t Accel’s business, results of operations, cash flows and financial conditions and other risks and uncertainties indicated from time to time in documents filed or to be filed with the Securities and Exchange
ommission (“ ).

Accordingly, forward-looking statements, including any projections or analysis, should not be viewed as factual and should not be relied upon as an accurate prediction of future results. The forward-looking statements contained in
this presentation are based on our current expectations and beliefs concerning future developments and their potential effects on Accel. These forward-looking statements involve a number of risks, uncertainties (some of which
are beyond our control), or other assumptions that may cause actual results or performance to be materially different from those expressed or implied by these forward-looking statements. These risks and uncertainties include, but
are not limited to, those factors described in the section entitled “Risk Factors” in the Annual Report on Form 10-K filed by Accel with the SEC, as well as Accel’s other filings with the SEC.

Except as required by law, we do not undertake publicly to update or revise these statements, even if experience or future changes make it clear that any projected results expressed in this or other presentations or future quarterly
reports, or company statements will not be realized. In addition, the inclusion of any statement in this presentation does not constitute an admission by us that the events or circumstances described in such statement are material.
We qualify all of our forward-looking statements by these cautionary statements. In addition, the industry in which we operate is subject to a high degree of uncertainty and risk due to a variety of factors including those described in
the section entitled “Risk Factors” in the Annual Report on Form 10-K filed by Accel with the SEC, as well as Accel’s other filings with the SEC. These and other factors could cause our results to differ materially from those
expressed in this presentation.

Industry and Market Data

Unless otherwise indicated, information contained in this presentation concerning our industry and the markets in which we operate, including our general expectations and market position, market opportunity, and market size, is
based on information from various sources, on assumptions that we have made that are based on those data and other similar sources, and on our knowledge of the markets for our services. This information includes a number of
assumptions and limitations, and you are cautioned not to give undue weight to such information. In addition, projections, assumptions, and estimates of our future performance and the future performance of the industry in which
we operate are necessarily subject to a high degree of uncertainty and risk due to a variety of factors, including those described in the Annual Report on Form 10-K filed by Accel with the SEC, as well as Accel’s other filings with
the SEC. These and other factors could cause results to differ materially from those expressed in the estimates made by third parties and by us.

Use of Non-GAAP Financial Measures

This presentation includes non-GAAP financial measures, including Adjusted EBITDA, Adjusted net income, and Net Debt. Adjusted EBITDA is defined as net income plus amortization of intangible assets and route and customer
acquisition costs; (gain) loss on change in fair value of contingent earnout shares; stock-based compensation expense; other expenses, net; tax effect of adjustments; depreciation and amortization of property and equipment;
interest expense; emerging markets; and income tax expense. Adjusted net income is defined as net income plus amortization of intangible assets and route and customer acquisition costs; (gain) loss on change in fair value of
contingent earnout shares; stock-based compensation expense; other expenses, net; and tax effect of adjustments. Net Debt is defined as debt, net of current maturities plus current maturities of debt less cash and cash
equivalents. Management believes that these non-GAAP measures of financial results enhance the understanding of Accel’s underlying drivers of profitability and trends in Accel’s business and facilitate company-to-company and
period-to period comparisons, because these non-GAAP financial measures exclude the effects of certain non-cash items or represent certain nonrecurring items that are unrelated to core performance. Management of Accel also
believes that these non-GAAP financial measures are used by investors, analysts and other interested parties as measures of financial performance and to evaluate Accel’s ability to fund capital expenditures, service debt
obligations and meet working capital requirements. See the slide entitled “Non-GAAP to GAAP Reconciliation” on page 9 for additional information.
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Accel at a Glance

N\
Average Daily Net Gaming Revenue®
($ in thousands) $3.044
High Quality $2,534
Service Strong Track $2,030
Company Record of $ $1,383
: c 1,125
iIn Gaming J , Growth 5655 $g
. $458
Vertical As of September 30, 2023, Accel owned and m .
operated 24,016 gaming terminals across 3,687
; ; - : 2016 2017 2018 2019 2020 2021 2022 2023
locations in lllinois, Montana, and Nevada V1D
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Long, recurring agreements Balance sheet strength
Conservative net leverage
Contracted . Disciplined 282 million of Net Debt®
C Continued strong customer P $
Recurring Stewards
engagement .
Revenue of Capital
Authorized $200 million share
. . 3
Firm backlog of contracted locations repurchase®
waiting to go-live
J J
1. Calculated as Net Gaming Revenue in the perio(_i divided by the numb_er of operational days. There were 217 and appro)_(irr!a!ely _347 operational days for the years ended December 31, 2020 _and 2021, respectively._ ) ! ) ) ) ! ! ) ) ) )
% AP nancaimessute ee page 2 Uso o o AP Fnancial Measutes and o a econciion o hs measur o 18 oo Gecty ompatable GAAP meae,56¢ a0 Nom GAAP 0 GANS ReconalBon” - St nancielmessufes Serminein csordanse i GAAP. Formoreiomntuhespect o i e ACEL @ ACCELENTERTAINMENT.
3. On November 22, 2021, the Company’s Board of Directors approved a share repurchase program of up to $200 million of shares of its Class A-1 common s(uck The tlmlng and actual number of shares repurchased will depend on a variety of factors, including price, general business and market conditions, and alternative investment opportunities. Under the LISTED
repurchase program, repurchases can be made from time to time using a variety of methods, including open market purchases or privately r i with the rules of the United States SEC and other applicable legal requirements. The repurchase program does not obligate the Company to acquire any particular amount of shares, and NYSE fa 3
the repurchase program may be suspended or discontinued at any time at the Company’s discretion. As of September 30, 2023, the Company has purchased a total of 10,010,374 shares under the plan at a cost of $104 million, of which 301,199 shares at a cost of $3 million were purchased during the quarter ended September 30, 2023.



Q3 2023 Highlights

* Revenue of $287 million, an increase of 8% compared to Q3 2022
— lllinois same store sales® grew 1% compared to Q3 2022

« Adjusted EBITDA®@ of $44 million, an increase of 7% compared to Q3 2022

* Repurchased $3 million of Accel Class A-1 Common Stock in Q3 2023 and $104 million since
the repurchase program was announced in November 2021

« Extended Delayed Draw Term Loan (“DDTL") borrowing ability through October 2024

— $200 million of DDTL availability remaining as of September 30, 2023

1

Calculated as the change in Hold-per-day (HPD). HPD is calculated by dividing the difference between cash deposited in all gaming terminals at each licensed establishment and tickets issued to players at each licensed establishment by the number of locations in operation each day during the period being measured
2.

Adjusted EBITDA is a non-GAAP financial measure that may not be comparable to other similarly tided measures of other companies. Accel does not consider non-GAAP measures in isolation or as an alternative to similar financial measures determined in accordance with GAAP. For more information with respect to our non-GAAP financial measures, see page 2 “Use of Non-GAAP Financial ACEL
Measures,” and for a reconciliation of each of these measures to their most directly comparable GAAP measure, see page 9 "Non-GAAP to GAAP Reconciliation.”
3. On November 22, 2021, the Company's Board of Directors approved a share repurchase program of up to $200 million of shares of its Class A-1 common stock. The timing and actual number of shares repurchased will depend on a variety of factors, including price, general business and market conditions, and alternative i Under the program, LISTED
can be made from time to time using a variety of methods, including open market purchases or privately negotiated transactions, in compliance with the ules of the United States SEC and other applicable legal requirements. The repurchase program does not obligate the Company {0 acquire any particular amount of shares, and the program may be or inued at NYSE "
any time at the Company's discretion. As of September 30, 2023, the Company has purchased  total of 10,010,374 shares under the plan at a cost of $104 million, of which 301,199 shares at a cost of $3 millon were purchased during the quarter ended September 30, 2023,
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Accel Quarterly KPIs

3,628 3489 3,655 3,517 3,687 3,598 22429 24,016 23,150

2 2,724
2,565| 2,663 2,572 2,690 2,596 14,033 15,020
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E2022 1L w2022 MT m2022NV ®m2023 1L m2023 MT ®2023 NV =2022 1L wm2022 MT ®2022NV ®m2023 1L m=2023 MT = 2023 NV

Revenue ($in millions) Adjusted EBITDA® ($ in millions)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

m2022 m2023 = 2022 m2023
1. Adjusted EBITDA is a non-GAAP financial measure that may not be comparable to other similarly titled measures of other companies. Accel does not consider this Non-GAAP measure in isolation or as an alternative to similar financial measures determined in accordance with GAAP. For more information with respect to
this Non-GAAP financial measure, see page 2 “Use of Non-GAAP Financial Measures,” and for a reconciliation of this measure to its most directly comparable GAAP measure, see page 9 "Non-GAAP to GAAP Reconciliation.” ACEL
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2023 Results

$ in millions

Q3 2022

Locations 3,517

Terminals 22,429

Revenue $267

Adj EBITDAY  $41

CapEx® $20

Net Debt® $309

3,687

24,016

$287

$44

$19

$282

Q3 2023 |% Change

5%

7%

8%

7%

-6%

-9%

YTD 2022

3,517

22,429

$692

$119

$33

$309

YTD 2023

3,687

24,016

$873

$137

$60

$282

% Change

5%

7%

26%

15%

83%

-9%

-

. Presented as cash spend.

w N

this Non-GAAP financial measure, see page 2 “Use of Non-GAAP Financial Measures,” and for a reconciliation of this measures to its most directly comparable GAAP measure, see page 9 "Non-GAAP to GAAP Reconciliation.”

Note: Numbers may not total due to rounding. Percent change may not recalculate due to rounding.

. Adjusted EBITDA is a non-GAAP financial measure that may not be comparable to other similarly titled measures of other companies. Accel does not consider this Non-GAAP measure in isolation or as an alternative to similar financial measures determined in accordance with GAAP.
For more information with respect to this Non-GAAP financial measure, see page 2 “Use of Non-GAAP Financial Measures,” and for a reconciliation of this measures to its most directly comparable GAAP measure, see page 9 “Non-GAAP to GAAP Reconciliation.”

. Net Debt is a non-GAAP financial measure that may not be comparable to other similarly titled measures of other companies. Accel does not consider this non-GAAP measure in isolation or as an alternative to similar financial measures determined in accordance with GAAP. For more information with respect to
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Historical Financial Summary

$ in millions

Twelve Months Ended Three Months Ended _ Nine Months Ended YTD

December 31, September 30, September 30, YoY
2019 2020 2021 2022 2022 2023 GrOWth 2022 2023 Growth

No. of Locations 2,312 2,435 2,584 3,598 3,517 3,687 5% 3,517 3,687 5%
No. of Terminals 10,499 12,247 13,639 23,150 22,429 24,016 7% 22,429 24,016 7%
Net Gaming Revenue 411 301 706 925 256 274 7% 662 831 25%
Other Revenue 18 16 29 45 11 13 18% 29 42 45%
Gross Revenues 429 316 735 970 267 287 8% 692 873 26%

% YoY Growth 28% (26%) 132% 32% 8% 26%

Less: Cost of revenue (exclusive of amortization and depreciation expense show n below )® (282) (211) (494) (671) (188) (201) 7% (476) (610) 28%
Gross Profit 147 105 241 299 79 87 9% 216 263 22%
% Margin 34% 33% 33% 31% 30% 30% 31% 30%

Less: G&A Expenses (69) (77 (111) (146) (40) (45) 14% (104) (132) 28%
EBITDA 77 28 130 153 40 42 5% 113 131 16%
Adjusted EBITDA® 80 34 140 162 41 44 7% 119 137 15%
% Margin 19% 11% 19% 17% 15% 15% 17% 16%

% YoY Growth 25% (57%) 312% 16% 7% 15%
Less: Depreciation & amortization of property & equipment (26) (21) (25) (29) (8) 9) (21) (28)
Less: Amortization of intangible assets and route and customer acquisition costs (18) (23) (22) 17) (5) (5) (12) (16)

EBIT 33 (16) 83 106 26 27 80 87

Less: Other expenses, net (20) 9) (13) 9) 3 (2) (8) (5)

Less: Interest expense, net (13) (14) (13) (22) (6) (8) (14) (25)

Less: Income tax benefit (expense) (5) 17 (15) (21) (5) (5) 17) a7

Less: (Loss) gain on change in fair value of contingent earnout shares® (10) 8 (10) 20 10 (2) 19 (11)

Less: (Loss) gain on change in fair value of warrants (21) 13 -- -- -- -- --

Less: Loss on debt extinguishment (D) -- (D) -- -- -- -- --

Reported Net Income (Loss) (37) 0) 32 74 22 10 61 30

Adjusted Net Income® 23 6 71 80 19 19 59 61

1. Cost of Revenug consists of (i) taxes on net gaming revenue that is payaple to tvhe appropriatejurivsdiction,v(ii) licenses, permits and other fees required for the operation of gaming terminals and other equipment, (iii) location revenue share, which is governed by local governing bodies and location contracts, (iv) ATM and amusement commissions ACEL

2. z?jilfgleedt(é;?l'algir:r}cgv»i:jzgeec‘inl(\jle?t”llr:]:::n“eeI;:;ene;?(;IXA(«\I;I)ficr?asrgii:Iszloec::\?ri:{Ll:r:z:;fofggirgxg::k;?i:%ther similarly titted measures of other companies. Accel does not consider these non-GAAP measures in isolation or as an alternative to similar financial measures determined in accordance with GAAP. For more information with respect LISTED @ ACCELENTERTAINMENT.
to these non-GAAP financial measures, see page 2 “Use of Non-GAAP Financial Measures,” and for a reconciliation of each of these measures to their most directly comparable GAAP measure, see page 9 “"Non-GAAP to GAAP Reconciliation.” A

3. (Loss) gain on change in fair value of contingent earnout shares represents a non-cash fair value adjustment at each reporting period end related to the value of these contingent shares. Upon achieving such contingency, shares of Class A-2 common stock convertto Class A-1 common stock resulting in a non-cash settlement of the obligation. NYSE

Note: Numbers may not total due to rounding.
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Accel Balance Sheet

$ in millions

December 31, 2022

September 30, 2023

Assets
Current Assets:
Cash and cash equivalents $224 $230
Other current assets 75 52
Total current assets $299 $283
Property and equipment, net 212 246
Route and customer acquisition costs, net 18 19
Location contracts acquired, net 189 178
Goodwill 101 102
Other assets 43 45
Total assets $863 $871
Liabilities and Stockholders' Equity
Current liabilities:
Short term debt and current maturities $23 $28
Accrued state and location gaming expense 24 25
Other current liabilities 42 39
Total current liabilities $90 $92
Long-term liabilities:
Long-term debt $519 $484
Contingent earnout share liability 23 34
Other liabilities 52 62
Total liabilities $684 $673
Total stockholders' equity $179 $199
Total liabilities and stockholders' equity $863 $871

Note: Numbers may not total due to rounding.

@ ACCELENTERTAINMENT.
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Non-GAAP to GAAP Reconciliation

$ in millions

December 31, September 30, September 30,

2019 2020 2021 2022 2022 2023 2022 2023
Reported Net Income (Loss) (37) 0) 32 74 22 10 61 30
(+) Amortization of intangible assets and route and customer acquisition costs® 18 23 22 17 5 5 12 16
(+) Stock-based compensation® 2 6 6 7 1 3 5 7
(+) (Loss) gain on change in fair value of contingent earnout shares® 10 (8) 10 (20) (10) 2 (19) 11
(+) (Loss) gain on change in fair value of warrants 21 (13) - - - - - -

(+) Other expenses, net® 20 9 13 9 3 2 8 5
(+) Tax effect of adjustments® (12) (10) (11) (8) 2 3) (7) (8)

Adjusted Net Income 23 6 71 80 19 19 59 61
(+) Depreciation and amortization of property & equipment 26 21 25 29 8 9 21 28
(+) Interest expense, net 13 14 13 22 6 8 14 25
(+) Emerging markets® - 1 3 3 0 (0) 2 1)
(+) Income tax (benefit) expense 17 @) 26 29 7 7 24 25
(+) Loss on debt extinguishment 1 - 1 - - - - -

Adjusted EBITDA 80 34 140 162 41 a4 119 137

Three Months Ended Three Months Ended

March 31,  June 30, Sep. 30, Dec. 31, March 31,  June 30, Sep. 30, September 30,
2022 2022 2022 2022 2023 2023 2023 2022 2023

Reported Net Income 16 22 22 13 9 10 10 Debt, net of current maturities 498 484
(+) Amortization of intangible assets and route and customer acquisition costs® 4 4 5 5 (+) Current maturities of debt 23 28
. ion® .
E+; (SEOCk)baS-Ed comhpensgtlofn. . . _ é) (2) (1(1)) ((2)) (-) Cash and cash equivalents (212) (230)
+) (Loss) gain on change in fair value of contingent earnout shares
Net Debt 309 282

(+) Other expenses, net® 3 2 1
(+) Depreciation & amortization of property & equipment 6 7 8 9
(+) Interest expense, net 4 4 6 8
0 1 0 1
5 7 5 4

0 ©O© w o O
0 O NN WO

)
5

(+) Emerging markets® @
(+) Income tax expense 6
(+) Loss on debt extinguishment - - - — _
Adjusted EBITDA 35 43 41 43 46 47 44

O O 0 © O U1l w u,

ATOLzATon O NNgHTe 2Sets and Toute o CUSTomer SCqUSITan Cost Congit of Ut Cash paymerts and Ture cash payments T IN-party <ales agent o acqure (e Tocalon parmers har & ol comected vl 2 busiess acauson, 28 Vel 2 The amortzaon f oher Tangile 2ssete We amiortze e UpTiont cash payment aver e T o he contract g expected rencwale begrmig on e Gat e Tocaton goce

v and recognize non-cash amortation charges wih respec to such ftems. Fuure o deferred cash payments, which may aceur baseti on tems of the undlerlying contract, o generall lower in the aggregate as compared to esiablshed pracice of pravcing higher upftont payments and are also capialized and amortizd ove the remalning Ife ofthe coniract Fiture casl payments o not iclyd cash costs associted wih encuing

customer contracts as we do not generally incur significant costs as a result of extension o renewal of an'existing contract. Location contracts acquired in a business combination are recorded at fair valie as part of the business combination accounting and then amorized as an intangible. asset on a siraight-line basis over the expected Usef! e of the contract of 15 years. “Amerfization of intangible assets and route and customer

isition costs” the non-cash charges relating to upfront route and customer acquisition cost payments and location contracts acquired, as well as the amortization of other intangible assets. ACEL ACCELENTERTAINMENT.
.

2. Stock-based compensation consists of options, restricted stock units, and performance-based restricted stock units.
3. Loss (gain) on change in fair value of contingent earnout shares represents a non-cash fair value adjustment at each reporting period end related to the value of these contingent shares. Upon achieving such contingency, shares of Class A-2 common stock convert to Class A-1 common stock resulting in a non-cash settlement of the obligation. LISTED
4. Other expenses, net consists of (i) non-cash expenses including the of contingent on liabiliies, (i) g lobbying and legal expenses related to distributed gaming expansion in current or prospective markets, and (i) other non-recurring expenses
5. Calculated by excluding the impact of the non-GAAP adjustments from the current period tax provision calculations NYSE 9
6. Emerging markets consist of the resuits, on an Adjusted EBITDA basis, for non-core jurisdictions where our operations are developing. Markets are no longer considered emerging when we have installed or acquired at least 500 gaming terminals in the jurisdiction, or when 24 months have elapsed from the date we first install or acquire gaming terminals in the jurisdiction, whichever occurs first. We currently view lowa and Pennsylvania

as emerging markets. Prior to April 2023, Nebraska was considered an emerging market. Prior to July 2022, Georgia was considered an emerging market.

Note: Numbers may not total due to rounding.



	Slide 1: Third Quarter 2023 Earnings Presentation
	Slide 2: Important Information
	Slide 3: Accel at a Glance
	Slide 4: Q3 2023 Highlights
	Slide 5: Accel Quarterly KPIs
	Slide 6: 2023 Results
	Slide 7: Historical Financial Summary
	Slide 8: Accel Balance Sheet
	Slide 9: Non-GAAP to GAAP Reconciliation

