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Non-recourse $878 Million Note Sets New Benchmark for Innovation in MSR Financing

NEW YORK--(BUSINESS WIRE)-- Rithm Capital Corp. (NYSE: RITM, “Rithm Capital,” “Rithm” or the “Company”) today

announced it has successfully closed NZES 2025-FHT1, an $878 million mortgage servicing rights (MSR) backed

securitized note. The single-tranche transaction is the largest MSR debt issuance ever, marking a signi�cant

milestone in the evolution of MSR-backed �nancing structures.

The market’s second-ever non-recourse MSR securitization, NZES 2025-FHT1 provides �xed �nancing over the term

of the expected life of the assets of 3 years. It builds on the Company’s track record of pioneering structured MSR

�nancings and follows the successful close of NZES 2024-FNT1, the �rst non-recourse, non-rated MSR transaction,

in November 2024. Since 2015, Rithm has successfully closed 17 MSR deals representing a total balance of over

$7.7 billion.

“Rithm boasts over a decade of experience in the MSR sector, and our expertise, reliable servicing performance,

and innovative approach are reshaping what’s possible in this exciting space,” said Michael Nierenberg, Chairman,

Chief Executive O�cer and President of Rithm Capital. “The success of this transaction demonstrates strong

con�dence in our growing platform, as well as our capability to provide new high-quality mortgage servicing

solutions. We are committed to further solidifying Rithm’s leadership in the sector and expanding access to this

emerging asset class.”

ABOUT RITHM CAPITAL

Rithm Capital is a global asset manager focused on real estate, credit and �nancial services. Rithm makes direct

investments and operates several wholly-owned operating businesses. Rithm’s businesses include Sculptor Capital
1



Management, Inc., an alternative asset manager, as well as Newrez LLC and Genesis Capital LLC, leading mortgage

origination and servicing platforms. Rithm Capital seeks to generate attractive risk-adjusted returns across market

cycles and interest rate environments. Since inception in 2013, Rithm has delivered approximately $5.6 billion in

dividends to shareholders. Rithm is organized and conducts its operations to qualify as a real estate investment

trust (REIT) for federal income tax purposes and is headquartered in New York City.
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