
 (In millions, except per share data and percentages) 
           Three Months Ended

June 29, 2025 June 30, 2024

 Revenue 720.3$                      691.7$                 

Adjusted gross margin:
 Gross margin 392.6$                     54.5% 385.5$                55.7%

 Amortization of intangible assets 36.5                          5.1% 37.3                     5.4%

 Purchase accounting adjustments 0.1                            0.0% 0.3                       0.1%

 Acquisition and divestiture-related costs -                            0.0% 1.8                       0.3%

  Adjusted gross margin 429.2$                      59.6% 425$                    61.4%

Adjusted SG&A:
 SG&A 248.5$                      34.5% 251.7$                 36.4%

 Amortization of intangible assets (48.8) -6.8% (53.3) -7.7%

 Purchase accounting adjustments (2.0) -0.3% (0.2) 0.0%

 Acquisition and divestiture-related costs (1.2)                           -0.2% (3.3)                      -0.5%

 Significant litigation matters and settlements (1.1)                           -0.2% (6.3)                      -0.9%

 Restructuring and other, net (11.2)                         -1.6% (9.8)                      -1.4%

  Adjusted SG&A 184.2$                      25.6% 179$                    25.8%

Adjusted R&D:
 R&D 53.3$                       7.4% 48.1$                  7.0%

 Purchase accounting adjustments (0.1) 0.0% (0.1) 0.0%

 Acquisition and divestiture-related costs -                 0.0% (0.7)                      -0.1%

  Adjusted R&D 53.2$                        7.4% 47.4$                   6.9%

Adjusted operating income:
 Operating income 90.8$                        12.6% 85.7$                   12.4%

 Amortization of intangible assets 85.3                          11.8% 90.6                     13.1%

 Purchase accounting adjustments 2.2                            0.3% 0.6                       0.1%

 Acquisition and divestiture-related costs 1.2                            0.2% 5.8                       0.8%

 Significant litigation matters and settlements 1.1                            0.2% 6.3                       0.9%

 Restructuring and other, net 11.2                          1.6% 9.8                       1.4%

  Adjusted operating income 191.8$                      26.6% 198.9$                 28.8%

           Three Months Ended
Segment revenue and segment operating income June 29, 2025 June 30, 2024

Life Sciences 365.9$                      348.5$                 
Diagnostics 354.4                        343.2                   
Segment revenue 720.3                        691.7                   

Life Sciences 115.5                        31.6% 117.6                   33.7%

Diagnostics 89.4                          25.2% 92.7                     27.0%

Segment operating income 204.9                        210.3                   

Corporate (13.1)                         (11.4)                    
Adjusted operating income 191.8                        198.9                   

Amortization of intangible assets (85.3) (90.6)
Purchase accounting adjustments (2.2) (0.6)
Acquisition and divestiture-related costs (1.2)                           (5.8)                      
Significant litigation matters and settlements (1.1)                           (6.3)                      
Restructuring and other, net (11.2)                         (9.8)                      
Reported operating income from continuing operations 90.8$                        85.7$                   

           Three Months Ended
June 29, 2025 June 30, 2024

Adjusted EPS:
 GAAP EPS 0.46$                        0.45$                   
 Discontinued operations, net of income taxes (0.01)                         (0.14)                    
 GAAP EPS from continuing operations 0.47                          0.59                     
 Amortization of intangible assets 0.73                          0.73                     
 Purchase accounting adjustments 0.02                          0.01                     
 Acquisition and divestiture-related costs 0.01                          0.04                     
 Change in fair value of investments 0.02                          (0.06)                    
 Significant litigation matters and settlements 0.01                          0.05                     
 Restructuring and other, net 0.10                          0.08                     
 Tax on above items (0.16)                         (0.21)                    
  Adjusted EPS 1.18$                        1.22$                   

(1) amounts may not sum due to rounding
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RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES (1)
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 (In millions, except per share data and percentages) 

June 29, 2025 June 30, 2024

 Revenue 1,385.0$                    1,341.6$              

Adjusted gross margin:
 Gross margin 768.1$                       55.5% 740.6$                 55.2%

 Amortization of intangible assets 70.9                           5.1% 72.7                     5.4%

 Purchase accounting adjustments 0.3                             0.0% 0.7                        0.1%

 Acquisition and divestiture-related costs -                             0.0% 6.5                        0.5%

  Adjusted gross margin 839.3$                       60.6% 820.4$                 61.2%

Adjusted SG&A:
 SG&A 498.2$                      36.0% 512.2$                38.2%

 Amortization of intangible assets (97.1)                         -7.0% (109.2)                  -8.1%

 Purchase accounting adjustments (1.6)                            -0.1% (6.4)                      -0.5%

 Acquisition and divestiture-related costs (3.8)                            -0.3% (9.4)                      -0.7%

 Significant litigation matters and settlements (11.7)                         -0.8% (6.3)                      -0.5%

 Significant environmental matters 1.2                             0.1% -                       0.0%

 Restructuring and other, net (14.4)                         -1.0% (22.2)                    -1.7%

  Adjusted SG&A 370.8$                       26.8% 358.8$                 26.7%

Adjusted R&D:
 R&D 106.9$                      7.7% 98.5$                  7.3%

 Purchase accounting adjustments (0.1) 0.0% (0.1) 0.0%

 Acquisition and divestiture-related costs -                 0.0% (1.4)                      -0.1%

  Adjusted R&D 106.8$                       7.7% 97.0$                   7.2%

Adjusted operating income:
 Operating income 163.0$                       11.8% 129.8$                 9.7%

 Amortization of intangible assets 168.0                         12.1% 181.9 13.6%

 Purchase accounting adjustments 2.0                             0.1% 7.2                        0.5%

 Acquisition and divestiture-related costs 3.8                             0.3% 17.2                     1.3%

 Significant litigation matters and settlements 11.7                           0.8% 6.3                        0.5%

 Significant environmental matters (1.2)                            -0.1% -                       0.0%

 Restructuring and other, net 14.4                           1.0% 22.2                     1.7%

  Adjusted operating income 361.7$                       26.1% 364.7$                 27.2%

Segment revenue and segment operating income June 29, 2025 June 30, 2024

Life Sciences 706.3$                       685.0$                 
Diagnostics 678.8                         656.6                   
Segment revenue 1,385.0                      1,341.6                

Life Sciences 221.2                         31.3% 218.5                   31.9%

Diagnostics 163.4                         24.1% 169.0                   25.7%

Segment operating income 384.6                         387.5                   

Corporate (22.9)                         (22.8)                    
Adjusted operating income 361.7                         364.7                   

Amortization of intangible assets (168.0)                       (181.9)                  
Purchase accounting adjustments (2.0)                            (7.2)                     
Acquisition and divestiture-related costs (3.8) (17.2)
Significant litigation matters and settlements (11.7)                         (6.3)                      
Significant environmental matters 1.2                             -                       
Restructuring and other, net (14.4)                         (22.2)                    
Reported operating income from continuing operations 163.0$                       129.8$                 

June 29, 2025 June 30, 2024
Adjusted EPS:
 GAAP EPS 0.81$                         0.66$                   
 Discontinued operations, net of income taxes (0.01)                         (0.16)                    
 GAAP EPS from continuing operations 0.82                           0.82                     
 Amortization of intangible assets 1.41                           1.47                     
 Purchase accounting adjustments 0.02                           0.06                     
 Acquisition and divestiture-related costs 0.03                           0.11                     
 Change in fair value of investments (0.01)                         (0.06)                    
 Significant litigation matters and settlements 0.10                           0.05                     
 Significant environmental matters (0.01)                         -                       
 Mark to market on postretirement benefits 0.04                           -                       
 Restructuring and other, net 0.12                           0.18                     
 Tax on above items (0.32)                         (0.44)                    
  Adjusted EPS 2.19$                         2.19$                   

(1) amounts may not sum due to rounding

Six Months Ended

Revvity, Inc. and Subsidiaries

RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES (1)
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Six Months Ended

Revvity

Six Months Ended



 (In millions) 
Three Months Ended

June 29, 2025

Net interest and other expense 22$                      
 Less divestiture-related interest income (0)                         
 Less change in fair value of investments 2                          
 Less disposition related FX net loss 0                          
  Adjusted net interest and other expense 20$                      

(1) amounts may not sum due to rounding

 

Revvity

Revvity, Inc. and Subsidiaries

ADJUSTED NET INTEREST AND OTHER EXPENSE



 (In millions, except tax rates) 
Three Months Ended

June 29, 2025

Continuing 
Operations

Non-GAAP 
Adjusting 

Items

Adjusted 
Continuing 
Operations

 Income before income taxes 68.7$               102.8$             171.5$             

 Provision for income taxes 13.4                 19.3                 32.8                 

  Net income 55.2$              83.5$              138.7$            

 Tax rate 19.6% 19.1%

(1) amounts may not sum due to rounding

Revvity

RECONCILIATION OF GAAP TAX RATE TO ADJUSTED TAX RATE (1)
Revvity, Inc. and Subsidiaries



Three Months Ended
June 29, 2025

Organic revenue growth:
Revenue growth from continuing operations 4%
 Less: effect of foreign exchange rates 1%
 Less: effect of acquisitions including purchase accounting adjustments and impact of divested businesses 0%
  Organic revenue growth from continuing operations 3%

Three Months Ended
June 29, 2025

Organic revenue growth:
Revenue growth from continuing operations 5%
 Less: effect of foreign exchange rates 1%
 Less: effect of acquisitions including purchase accounting adjustments and impact of divested businesses 0%
  Organic revenue growth from continuing operations 4%

Three Months Ended
June 29, 2025

Organic revenue growth:
Revenue growth from continuing operations 3%
 Less: effect of foreign exchange rates 1%
 Less: effect of acquisitions including purchase accounting adjustments and impact of divested businesses 0%
  Organic revenue growth from continuing operations 2%

(1) amounts may not sum due to rounding

Revvity, Inc. and Subsidiaries

RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES (1)
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Six Months Ended
June 29, 2025

Organic revenue growth:
Revenue growth from continuing operations 3%
 Less: effect of foreign exchange rates 0%
 Less: effect of acquisitions including purchase accounting adjustments and impact of divested businesses 0%
  Organic revenue growth from continuing operations 3%

Six Months Ended
June 29, 2025

Organic revenue growth:
Revenue growth from continuing operations 3%
 Less: effect of foreign exchange rates 0%
 Less: effect of acquisitions including purchase accounting adjustments and impact of divested businesses 0%
  Organic revenue growth from continuing operations 3%

Six Months Ended
June 29, 2025

Organic revenue growth:
Revenue growth from continuing operations 3%
 Less: effect of foreign exchange rates 0%
 Less: effect of acquisitions including purchase accounting adjustments and impact of divested businesses 0%
  Organic revenue growth from continuing operations 4%

(1) amounts may not sum due to rounding

Revvity, Inc. and Subsidiaries

RECONCILIATION OF GAAP TO NON-GAAP FINANCIAL MEASURES (1)
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Three Months Ended
September 28, 2025

Organic revenue growth: Projected
 Revenue growth from continuing operations 1% - 3%
 Less: effect of foreign exchange rates 1%
 Less: effect of acquisitions including purchase accounting adjustments and impact of divested businesses 0%
  Organic revenue growth from continuing operations 0% - 2%

Twelve Months Ended
December 28, 2025

Organic revenue growth: Projected
Revenue growth from continuing operations 3% - 5%
 Less: effect of foreign exchange rates  1%
 Less: effect of acquisitions including purchase accounting adjustments and impact of divested businesses 0%
  Organic revenue growth from continuing operations 2% - 4%

(1) amounts may not sum due to rounding

Revvity, Inc. and Subsidiaries

FY 2025 ORGANIC REVENUE GROWTH FORECAST (1)

Continuing Operations

Continuing Operations



 (In millions, except ratio) 
Twelve Months Trailing

June 29, 2025

Net income from continuing operations 278.7$                 
 Income taxes 37.3                     
 Purchase accounting adjustments (6.3)                      
 Acquisition and divestiture-related costs 8.1                       
 Change in fair value of investments (2.1)                      
 Mark to market on post-retirement benefits 6.0                       
 Restructuring and other, net 9.7
 Significant litigation matters and settlements 13.2                     
 Significant environmental charges (1.2)                      
 Stock-based compensation 33.5                     
 Interest expense, net 42.0                     
 Depreciation 67.4                     
 Amortization of intangible assets 345.5                   
 Asset impairments 22.8                     
  Adjusted EBITDA 854.6$                 

Cash and cash equivalents as of June 29, 2025 991.8$                 
Gross debt as of June 29, 2025 3,214.6                
Net debt as of June 29, 2025 2,222.7$              

Net Debt to adjusted EBITDA Ratio 2.6                      times

(1) amounts may not sum due to rounding

Revvity, Inc. and Subsidiaries

NET DEBT TO ADJUSTED EBITDA RATIO (1)

Revvity



 (In thousands, except percentages) 
Three Months Ended Six Months Ended

June 29, 2025 June 29, 2025
Free cash flow
Net cash provided by operating activities of continuing operations 134,318$            268,415$            
 Less capital expenditures (18,868)               (34,850)               
  Free cash flow from continuing operations 115,450               233,565               

Income from continuing operations 55,222                 96,891                 
 Amortization of intangible assets 85,289 167,989
 Mark to market on post-retirement benefits -                      4,983                   
 Purchase accounting adjustments 2,178                   2,001                   
 Acquisition and divestiture-related costs 1,062 3,063
 Significant litigation matters and settlements 1,124 11,710
 Significant environmental matters -                      (1,208)                 
 Restructuring and other, net 11,203                 14,442                 
 Change in fair value of investments 1,955 (1,118)
 Tax on above items (19,346) (38,184) 
  Adjusted net income 138,687$             260,569$             

Free cash flow as a percent of adjusted net income 83% 90%

(1) amounts may not sum due to rounding

Revvity Revvity

Revvity, Inc. and Subsidiaries
FREE CASH FLOW AS A PERCENT OF ADJUSTED NET INCOME










