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About Blue Owl
Blue Owl Capital Inc. (“Blue Owl”) (NYSE: OWL) is a leading asset manager that is redefining alternatives.

With over $174 billion in assets under management as of March 31, 2024, we invest across three multi-strategy platforms: Credit, GP Strategic Capital, and Real Estate. Anchored by a
strong permanent capital base, we provide businesses with private capital solutions to drive long-term growth and offer institutional investors, individual investors, and insurance
companies differentiated alternative investment opportunities that aim to deliver strong performance, risk-adjusted returns, and capital preservation.

Together with over 725 experienced professionals globally, Blue Owl brings the vision and discipline to create the exceptional. To learn more, visit www.blueowl.com.

Forward-Looking Statements

Certain statements made in this presentation are “forward looking statements” within the meaning of the “safe harbor” provisions of the United States Private Securities Litigation Reform
Act of 1995. When used in this press release, the words “estimates,” “projected,” “expects,” “anticipates,” “forecasts,” “plans,” “intends,” “believes,” “seeks,” “may,” “will,” “would,” “should,”
“future,” “propose,” “target,” “goal,” “objective,” “outlook” and variations of these words or similar expressions (or the negative versions of such words or expressions) are intended to
identify forward-looking statements.
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These forward-looking statements are not guarantees of future performance, conditions or results, and involve a number of known and unknown risks, uncertainties, assumptions and
other important factors, many of which are outside Blue Owl’s control, that could cause actual results or outcomes to differ materially from those discussed in the forward-looking
statements. Any such forward-looking statements are made pursuant to the safe harbor provisions available under applicable securities laws and speak only as of the date of this
presentation. Blue Owl assumes no obligation to update or revise any such forward-looking statements except as required by law.

Important factors, among others, that may affect actual results or outcomes include the inability to recognize the anticipated benefits of strategic acquisitions; costs related to acquisitions;
the inability to maintain the listing of Blue Owl’s shares on the New York Stock Exchange; Blue Owl’s ability to manage growth; Blue Owl’s ability to execute its business plan and meet its
projections; potential litigation involving Blue Owl; changes in applicable laws or regulations; and the possibility that Blue Owl may be adversely affected by other economic, business,
geopolitical and competitive factors and additional factors described in the “Risk Factors” section of Blue Owl’s filings with the Securities and Exchange Commission (“SEC).

The information contained in this presentation is summary information that is intended to be considered in the context of Blue Owl’s filings with the SEC and other public announcements
that Blue Owl may make, by press release or otherwise, from time to time. Blue Owl also uses its website to distribute company information, including assets under management and
performance information, and such information may be deemed material. Accordingly, investors should monitor Blue Owl’s website (www.blueowl.com). Blue Owl undertakes no duty or
obligation to publicly update or revise the forward-looking statements or other information contained in this presentation. These materials contain information about Blue Owl and its
affiliates and certain of their respective personnel and affiliates, information about their respective historical performance and general information about the market. You should not view
information related to the past performance of Blue Owl or information about the market, as indicative of future results, the achievement of which cannot be assured.
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Important Notice

No representations or warranties, express or implied are given in, or in respect of, this presentation. To the fullest extent permitted by law, in no circumstances will Blue Owl or any of its
subsidiaries, stockholders, affiliates, representatives, partners, directors, officers, employees, advisers or agents be responsible or liable for any direct, indirect or consequential loss or
loss of profit arising from use of this presentation, its contents, its omissions, reliance on the information contained within it, or on opinions communicated in relation thereto or otherwise
arising in connection therewith. This presentation does not purport to be all-inclusive or to contain all of the information that may be required to make a full analysis of Blue Owl. Viewers
of this presentation should each make their own evaluation of Blue Owl and of the relevance and adequacy of the information contained herein and should make sure other investigations
as they deem necessary.

This communication does not constitute an offer to sell, or the solicitation of an offer to buy or sell, any securities, investment funds, vehicles or accounts, investment advice or any other
service by Blue Owl or any of its affiliates or subsidiaries. Nothing in this presentation constitutes the provision of tax, accounting, financial, investment, regulatory, legal or other advice by
Blue Owl or its advisors.

Industry and Market Data

This presentation may contain information obtained from third parties. Such information has not been independently verified and, accordingly, Blue Owl makes no representation or
warranty in respect of this information. Reproduction and distribution of third party content in any form is prohibited except with the prior written permission of the related third party. Third
party content providers do not guarantee the accuracy, completeness, timeliness or availability of any information, including ratings, and are not responsible for any errors or omissions
(negligent or otherwise), regardless of the cause, or for the results obtained from the use of such content. THIRD PARTY CONTENT PROVIDERS GIVE NO EXPRESS OR IMPLIED
WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE. THIRD PARTY CONTENT
PROVIDERS SHALL NOT BE LIABLE FOR ANY DIRECT, INDIRECT, INCIDENTAL, EXEMPLARY, COMPENSATORY, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES,
COSTS, EXPENSES, LEGAL FEES, OR LOSSES (INCLUDING LOST INCOME OR PROFITS AND OPPORTUNITY COSTS OR LOSSES CAUSED BY NEGLIGENCE) IN
CONNECTION WITH ANY USE OF THEIR CONTENT, INCLUDING RATINGS. Credit ratings are statements of opinions and are not statements of fact or recommendations to purchase,
hold or sell securities. They do not address the suitability of securities or the suitability of securities for investment purposes, and should not be relied on as investment advice.
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Scaled Expansion into Alternative Credit for Blue Owl

Acquisition of Atalaya’s business ($10bn+ of AUM?!) broadens asset-based finance capabilities and
establishes an incumbent position in a multi-trillion-dollar (and growing) market

Blue Owl Credit Platform

______ ™
. : Insurance-
Direct Lending me&(ﬁredlt & Focused Alternative Credit
($82bn) ($9br?:) Solutions ($10bn+)
(~$20bn)@
\ )
Y
Blue Owl Credit AUM (as of 3/31/24) Closed July 2024 Atalaya AUM (as of 6/30/24)
» Diversified Lending « CLOs * Investment Grade » Specialty Finance
Private Credit (consumer and
* Technology Lending » Strategic Equity (GP- commercial)
Led Secondaries) * Private and Public
* First Lien Lending ABS + Corporate
» Healthcare
* Opportunistic Lending Opportunities * Real Estate

(1) As of 6/30/2024. (2) As of 5/31/24; not all Insurance Solutions AUM will not be reported under the Credit platform.
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Atalaya’s Areas of Focus within Alternative Credit

SPECIALTY FINANCE

Consumer Loans and Leases Loan Purchases from Banks Structured Capital Solutions
Commercial and Small Business Finance Bridge, Transitional & Construction Lending Opportunistic Asset Purchases
Mission-Critical Equipment Leasing Opportunistic Asset Purchases Leveraged Loan Purchases
Residential Finance Co-GP and LP Equity Fund/NAV-Based Lending
Aviation Leasing Niche RMBS and CMBS

Atalaya’s core capabilities will enhance Blue Owl’s existing alternative credit footprint

AUM by Client Type® Atalaya’s Strategies

* Special Opportunities Strategy: Drawdown funds with a

multi-sector focus

Public
Pension, * Income Strategy: Evergreen product focused on consumer

29%

and commercial finance
; * A4 Strategy: Evergreen product investing across platform

capabilities

Other, 20%

Endowment /

Fourigoa/.:ion, + Equipment Leasing Strategy: Evergreen product focused
P'Zri]‘é?;f] on equipment leases to middle market and larger
Sovereign ' .
Wealth and, 19% commercial borrowers

14%

(1) As of 3/31/24
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Atalaya Transaction Summary

e Blue Owl to acquire Atalaya Capital Management LP’s (“Atalaya”) business for $450 million.

O

The $450 million upfront purchase price will be paid through a combination of $350 million of Blue Owl equity and
$100 million in cash.

= The $100 million of cash proceeds is expected to be reinvested into Blue Owl products on a post-tax basis.

= Atalaya will be eligible for up to $350 million of additional potential earnout, payable in 2027 and 2029 in Blue Owl
equity, subject to certain adjustments and achievement of future revenue targets.

Atalaya managed over $10 billion of AUM as of 6/30/2024 at an average fee rate of ~1.4%.

The transaction is expected to close in 2H24, subject to customary closing conditions, and is expected to be modestly
accretive to Blue Owl in 2025.

e Atalayais a scaled alternative credit manager focused on asset-based solutions across consumer and
commercial finance, corporate, and real estate.

©)

©)

Founded in 2006 by Ivan Zinn, who serves as Managing Partner and Chief Investment Officer.

Based in New York with 115 employees, including over 50 investment professionals. Upon closing of the acquisition,
most of Atalaya’s employees are expected to join Blue Owl and will continue to manage existing Atalaya funds.

Deep expertise and broad capabilities in alternative credit, with a strong track record across market cycles.

Private Debt Investor’s Specialty Finance Lender of the Year in 2023.

Private Debt
Investor

2023 WINNER AN
Specialty Finance Lender !
of the Year, Americas ATALAYA
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https://www.privatedebtinvestor.com/pdi-annual-awards-2023-winners-revealed/?utm_source=newsletter-alert&utm_medium=email&utm_campaign=pdi-alert&utm_content=01-03-2024

Strategic Rationale
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Provides immediate and scaled expansion into a multi-trillion-dollar Alternative Credit
market driven by secular tailwinds

Contributes unique and differentiated capabilities and an 18-year track record of
successfully investing across market cycles

Complements Blue Owl’s strength in Direct Lending, diversifying Blue Owl’s Credit
capabilities and further expanding the suite of financing solutions we offer

Plan to leverage Blue Owl’s robust institutional and wealth distribution capabilities to
accelerate growth of existing products and collaborate on new product development

Accelerates growth of new strategies and creates differentiated risk/return
opportunities to further align with insurance client needs

Financially accretive

Alignment between Blue Owl’s and Atalaya’s management through substantial Blue
Owl stock ownership and earnout structure



The Alternative Credit Market Opportunity v

The US asset-based finance market represents $7tn+ Alte.rnatlve credit is an expansive markgt that encompasses numerous
verticals and asset classes, including private asset-based finance (ABF)
4 and non-traditional corporate lending.

- ABF is particularly attractive, given its large growth market, split between
consumer finance ($3.4tn TAM) and commercial finance ($3.7tn TAM).

3 I
2 o Over 90% of the ABF market is public, however private ABF
(~$350bn) is large and growing rapidly (+20% CAGR).®

1 o There is significant white space and increasing LP demand for
uncorrelated ABF exposure.
0 Privat ital iders h ined share i t d t-based
s Consumer Commercial rivate capital providers have gained share in corporate and asset-base
lending as increased regulation and higher capital requirements have
m Auto Credit Card curtailed traditional bank lending activity.
m Consumer Loans Student Loans (ex. Gov) )
m SME Lending Equipment Finance o Loans as a percent of bank assets have declined to 55% (from
m Asset Based Lending m Supply Chain Finance 70% in 1970).)
m Aircraft Leasing m Other
Blue Owl Ecosystem Can Accelerate Growth
» Accelerate institutional fundraising for existing products and launch Atalaya AUM Growth
new strategies in conjunction with Blue Owl’s existing Credit
capabilities
* Create wealth-specific alternative credit products to be distributed X
globally Y
. . - : . olo
» Construct strategies with a specific focus toward insurance clients ;;,'5

* Expand breadth of financing solutions offered to sponsors,
corporations, and banks across the risk/return spectrum, allowing
Blue Owl to become a more significant partner to counterparties

+ Capitalize on scope of Blue Owl's sourcing combined with Atalaya’s

long-standing relationships and asset-based expertise
g g P P m2019® 2023 Future

(1) Source: Atalaya Asset-Based Finance whitepaper (2) Source: Atalaya Asset-Based Finance whitepaper (3) Source: National Bureau of Economic Research (4) Atalaya 2019 AUM is ex-CLO business, which
has since been wound down.
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