
MINERAL RESOURCES AND MINERAL RESERVES AS OF DECEMBER 31, 20251,2,3,4,5,6,7,8 

Mineral Resources are inclusive of Mineral Reserves 

 

  Tonnes Grade Ounces Attributable 
Ounces 

  (000s) (g/t Au) (000s) (000s) 

Côté Gold, Canada    70% 

 Côté     

 Proven Mineral Reserves 116,055 1.05 3,902 2,731 

 Probable Mineral Reserves 101,112 0.97 3,139 2,197 

 Subtotal P&P 217,167 1.01 7,041 4,929 

 Measured Mineral Resources 153,873 0.93 4,598 3,219 

 Indicated Mineral Resources 268,833 0.77 6,697 4,688 

 Subtotal M&I (incl. of Reserves) 422,707 0.83 11,295 7,907 

 Inferred Mineral Resources 62,760 0.60 1,206 844 

 Gosselin     

 Indicated Mineral Resources 266,741 0.80 6,861 4,803 

 Inferred Mineral Resources 37,840 0.79 959 671 

 Total M&I 689,447 0.82 18,156 12,709 

 Total Inferred 100,600 0.67 2,165 1,515 

Westwood, Canada    100% 

 Proven Mineral Reserves 1,555 6.63 331 331 

 Probable Mineral Reserves 3,803 6.68 817 817 

 Subtotal P&P 5,358 6.67 1,148 1,148 

 Measured Mineral Resources 1,619 7.21 375 375 

 Indicated Mineral Resources 10,324 6.09 2,022 2,022 

 Subtotal M&I (incl. of Reserves) 11,943 6.24 2,397 2,397 

 Inferred Mineral Resources 4,507 10.46 1,515 1,515 

Essakane, Burkina Faso    85% 

 Proven Mineral Reserves 22,178 0.64 457 388 

 Probable Mineral Reserves 34,903 1.09 1,219 1,036 

 Subtotal P&P 57,081 0.91 1,676 1,425 

 Measured Mineral Resources 38,312 0.52 640 544 

 Indicated Mineral Resources 111,683 1.05 3,772 3,207 

 Subtotal M&I (incl. of Reserves) 149,995 0.91 4,412 3,750 

 Inferred Mineral Resources 24,195 1.10 853 725 

 Gossey     

 Indicated Mineral Resources 14,795 0.75 355 302 

 Inferred Mineral Resources 2,688 0.85 74 63 

 Total M&I 164,790 0.90 4,767 4,052 

 Total Inferred 26,883 1.07 927 788 

Nelligan Mining Complex8, Canada    100% 

 Nelligan     

 Indicated Mineral Resources 122,000 0.95 3,700 3,700 

 Inferred Mineral Resources 151,000 0.96 4,647 4,647 

 Monster Lake     

 Indicated Mineral Resources 243 13.04 102 102 

 Inferred Mineral Resources 1,046 14.83 499 499 

 Philibert7    (75%7) 

 Indicated Mineral Resources 7,884 1.10 279 209 

 Inferred Mineral Resources 48,465 1.10 1,709 1,282 

 Chevrier7     

 Indicated Mineral Resources 6,400 1.26 260 260 

 Inferred Mineral Resources 15,660 1.30 652 652 

 Total M&I 136,527 0.99 4,341 4,271 

 Total Inferred 216,171 1.08 7,507 7,079 

Diakha-Siribaya, Mali6    90% 

 Indicated Mineral Resources 27,937 1.48 1,325 1,193 

 Inferred Mineral Resources 8,468 1.53 417 376 

Total Proven & Probable Mineral Reserves 279,606 1.10 9,865 7,502 

Total Measured & Indicated Mineral Resources 1,030,644 0.94 30,987 24,622 

Total Inferred Mineral Resources 356,628 1.09 12,530 11,273 



 
1. Figures may not add due to rounding. 
2. In mining operations, Measured Mineral Resources and Indicated Mineral Resources that are not Mineral Reserves are considered uneconomic at the 

price used for Mineral Reserves estimations but are deemed to have a reasonable prospect of economic extraction. 
3. See “Cautionary Note to U.S. Investors Regarding Disclosure of Mineral Reserves and Mineral Resources Estimates”. 

4. 2025 Mineral Reserves estimated as of December 31, 2025, using a gold price of $2,000 per ounce for Westwood (including Grand Duc) and Essakane; 
and $1,700 per ounce for Côté Gold. 

5. 2025 Mineral Resources estimated as of December 31, 2025, using a gold price of: $2,500 per ounce for Essakane, Westwood (incl. Grand Duc), Nelligan, 
Monster Lake and Gossey; and $2,100/oz for Côté.  

6. Diakha-Siribaya Mineral Resources are estimated at a gold price of $1,500 per ounce. The definitive agreement to sell the Diakha-Siribaya Gold Project 
in Mali to Managem S.A. expired on December 31, 2024, and was not extended. The Company is pursuing alternative options for the sale of this asset. 

7. Philibert (75% with option to acquire 100% from SOQUEM for C$3.5M) and Chevrier were acquired with the closing of the Northern Superior transaction 
in December 2025. The Mineral Resources estimates for these assets are based on data as reported in the respective NI 43-101 Technical Reports. 
Chevrier Mineral Resources (including underground Inferred Resources) have been estimated as of September 23, 2022 using a $1,800/oz gold price 
and have been estimated in accordance with NI 43-101. Philibert Mineral Resources have been estimated as of September 22, 2023 using a $1,747/oz 
gold price and have been estimated in accordance with NI 43-101. 

8. At the time of the Northern Superior acquisition, disclosed estimates were 3.75 Moz Au Measured and Indicated Mineral Resources and 8.65 Moz Au 
Inferred Mineral Resources, which included Croteau. The Company opted to exclude the mineral resources previously associated with the Croteau 
property in its year-end update, resulting in reported totals of 4.34 Moz Au Measured and Indicated Mineral Resources and 7.50 Moz Au Inferred 
Mineral Resources. 

Qualified Person and Technical Information 

Christine Beausoleil, P.Geo., Senior Director, Mining Geology, IAMGOLD Corporation is the “qualified 

person” for the purposes of NI 43-101 (“QP”) with respect to the mineralization being reported on and is 

responsible for the review and approval of all Mineral Resources estimates for IAMGOLD. Adrienne Rispoli, 

P.Eng., Senior Director, Mining & Integrated Planning, IAMGOLD Corporation is the QP for the purposes of 

NI 43-101 with respect to the mineralization being reported on and is responsible for the review and approval 

of all Mineral Reserves estimates for IAMGOLD. 

For the recently acquired Philibert and Chevrier properties (acquired on December 19, 2025), the mineral 

resource estimates provided in this statement are based on data as reported in the respective NI 43-101 

Technical Reports. The “qualified persons” responsible for these estimates have consented under NI 43-101 

to the incorporation of their data into this news release. IAMGOLD has not revised or altered the original 

information provided for these properties. 

The Company’s Mineral reserves are comprised of in-place material, i.e. material containing ounces of gold 

for which an assessment of key modifying factors such as mining, processing, metallurgical recovery, 

infrastructure, economic, legal, environmental, social and governmental factors are used to determine their 

economic viability. Mineral Reserves are estimated with a mill feed reference point. 

In estimating Mineral Reserves, cut-off grades are established using the Company’s long-term metal price 

and foreign exchange assumptions, royalties, the mining dilution & metallurgical recovery factors and 

estimated production costs over the life of the related operation. As part of the annual Mineral Reserve 

estimation process, the cost models used for cut-off grade calculations are compared to prior estimates and 

are updated appropriately based on actual operating performance and projections. Cut-off grades are 

determined by corporate objectives, mining method as well as considering the various mine-mill-tailing 

capacities specific to each operation. 

There are numerous parameters inherent in estimating Proven Mineral Reserves and Probable Mineral 

Reserves, including many factors beyond the Company’s control. The estimation of Mineral Reserves is a 

subjective process, and the accuracy of any Mineral Reserves estimate is a function of the quality of available 

data and of engineering and geological interpretation and judgment. Results from drilling, testing and 

production, as well as material changes in metal prices subsequent to the date of an estimate, may justify a 

revision of such estimates. The nature of mining activities is such that the extraction of ore from a mine 

reduces Mineral Reserves. In order to renew Mineral Reserves (at least partially) on most of its producing 

properties, the Company carries out exploration drilling programs at depth and laterally. 

For each of the projects and properties it operates, the Company has established rigorous methods and 

procedures aimed at assuring reliable estimates of its Mineral Resources and Reserves. For each mine and 

project, the relevant QPs verified the data incorporated, including sampling, analytical and test data 

underlying the information contained in this news release. Quality control falls under the responsibility of Ms. 

Beausoleil and Ms. Rispoli. 



 

CAUTIONARY NOTE TO U.S. INVESTORS REGARDING DISCLOSURE OF MINERAL RESERVES AND MINERAL RESOURCES 

ESTIMATES 

The mineral Resources and Reserves estimates contained in this news release have been prepared in accordance with NI 43-101 and 

the Canadian Institute of Mining, Metallurgy and Petroleum (“CIM”) – CIM Definition Standards on Mineral Resources and Mineral 

Reserves, adopted by the CIM Council, as amended (the “CIM Standards”). These standards are similar to those found in subpart 1300 

of Regulation S-K, used by the United States Securities and Exchange Commission (the “SEC”). However, the definitions in NI 43-101 

and the CIM Standards differ in certain respects from those under subpart 1300 of Regulation S-K . Accordingly, mineral Resources and 

Reserves information contained in this news release may not be comparable to similar information disclosed by United States 

companies.  

As a result of the adoption of subpart 1300 of Regulation S-K (the “SEC Modernization Rules”), which more closely align its disclosure 

requirements and policies for mining properties with current industry and global regulatory practices and standards, including NI 43-101 

and the CIM Standards, and which became effective on February 25, 2019, the SEC now recognizes estimates of "measured mineral 

resources", "indicated mineral resources" and "inferred mineral resources." In addition, the SEC has amended definitions of "proven 

mineral reserves" and "probable mineral reserves" in its amended rules, with definitions that are substantially similar to those used in NI 

43-101 and the CIM Standards. Issuers must begin to comply with the SEC Modernization Rules in their first fiscal year beginning on or 

after January 1, 2022, though Canadian issuers that report in the United States using the Multijurisdictional Disclosure System ("MJDS") 

may still use NI 43-101 rather than the SEC Modernization Rules when using the SEC's MJDS registration statement and annual report 

forms. 

United States investors are cautioned that while the SEC now recognizes "measured mineral resources", "indicated mineral resources" 

and "inferred mineral resources" under the SEC Modernization Rules, investors should not assume that any part or all of the mineral 

deposits in these categories will ever be converted into a higher category of mineral resources or into mineral reserves. These terms 

have a great amount of uncertainty as to their economic and legal feasibility. Under Canadian regulations, estimates of inferred mineral 

resources may not form the basis of feasibility or pre-feasibility studies, except in limited circumstances.  

Investors are cautioned not to assume that any "measured mineral resources", "indicated mineral resources", or "inferred mineral 

resources" that the Company reports in this news release are or will be economically or legally mineable. Further, "inferred mineral 

resources" have a great amount of uncertainty as to their existence and as to their economic and legal feasibility. It cannot be assumed 

that any part or all of an inferred mineral Resources will ever be upgraded to a higher category.  

The mineral Reserves and mineral Resources data set out in this news release are estimates, and no assurance can be given that the 

anticipated tonnages and grades will be achieved or that the indicated level of recovery will be realized. 


