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EPAM Acquires Continuum, Expanding Global Innovation, Design and Physical Product
Development Capabilities

March 15, 2018 3:00 PM EDT

NEWTOWN, Pa., March 15,2018 (GLOBE NEWSWIRE) -- EPAM Systems, Inc. (NYSE:EPAM), a leading global provider of digital platform
engineering and software development services, today announced its acquisition of Continuum, an innovation design firm headquartered in Boston
with studios in Milan, Seoul, and Shanghai. Continuum partners with Fortune 500 clients in the healthcare, financial services, travel and hospitality,
and consumer products industries to deliver value through four practices: Strategy, Physical/Digital Design, Technology and Made Real Lab.

The acquisition strengthens EPAM's innovation consulting capabilities and enhances existing digital and service design practices by introducing a
human-centered approach to physical design and product development. Continuum's studios and the Made Real Lab are unique spaces that enable
teams to collaborate throughout the entire iterative product development process by combining advanced prototyping technologies including
mechanical, electrical and robotics engineering, together with AR/VR experimentation tools.

"The addition of Continuum expands our global presence in strategic markets in North America, Europe and Asia and brings to EPAM a deeper and
more transformational, human-centered design approach, which will help us to better connect our customers' physical and digital business,"

said Arkadiy Dobkin, CEO & President, EPAM. "By introducing Continuum's approach into our network of EPAM Garages, we further mature our own
innovation service offerings, while continuing to inspire and develop our people."

"By combining our capabilities, we will significantly improve our ability to turn innovative ideas, paired with disruptive technologies, into practical and
scalable business solutions for our clients," said Gianfranco Zaccai, Founder of Continuum. "Joining EPAM enables us to introduce world-class
innovation design and product development at scale to a Global 2000 client base, while bringing a comprehensive end-to-end offering to our existing
clients."

Based on the estimated contribution of this acquisition, EPAM now expects revenue growth for full year 2018 to be at least 26% reported, or at least
24% in constant currency, after factoring in a 2% estimated currency tailwind, and GAAP EPS for the full year to now be at least $3.36 and Non-GAAP
diluted EPS to now be at least $4.07. The Company's adjustments to its 2018 outlook relate solely to the impact of the Continuum acquisition.

To learn more about EPAM's digital strategy and experience design practice, visit us at hitps://www epam com/what-we-do/design.
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EPAM SYSTEMS, INC. AND SUBSIDIARIES
R iliati f Guid Non-GAAP M C ble GAAP M
{Unaudited)
The below guidance constitutes forward-looking statements within the meaning of the federal securities laws and is based on a number of

assumptions that are subject to change and many of which are outside the control of the Company. Actual results may differ materially from
the Company's expectations depending on factors discussed in the Company's filings with the Securities and Exchange Commission.

Full Year

2018
Revenue growth at 24%
constant currency (at least)
(1)

Foreign exchange rates 2%
impact
Revenue growth (at least) 26%

1. Constant currency revenue results are calculated by translating current period projected revenues in
local currency into U.S. dollars at the weighted average exchange rates of the comparable prior
period.

Reconciliation of GAAP to non-GAAP diluted earnings per share guidance is presented in the table below:

Full Year 2018

GAAP diluted earnings per share (at least) $ 3.36
Stock-based compensation expenses 1.01
Included in cost of revenues 0.46
Included in selling, general and administrative expenses 0.55
Amortization of purchased intangible assets 0.14
Foreign exchange loss 0.12
Provision for income taxes:

Tax effect on non-GAAP adjustments (0.28)
Excess tax benefits related to stock-based compensation (0.28)
Non-GAAP diluted earnings per share (at least) $ 4.07

For media, contact: Danielle Ruess-Saltz
267.978.7688, danielle_ruess-
saltz@epam.com

Fori " David §
david_straube@epam.com

This announcement is distributed by Nasdaq Corporate Solutions on behalf of Nasdaq Corporate Solutions clients.

The issuer of this announcement warrants that they are solely responsible for the content, accuracy and originality of the information contained
therein.

Source: EPAM Systems, Inc via Globenewswire
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