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Annual Message 
to Shareholders

From left: 

Services

success for our clients and shareholders. 

team owns more than 40% of the equity in 

established a new Investment Management 

track record of delivering best-in-class 

strengthening our services business 

fastest growing global real estate services 

Colliers Real Estate Services while I 

execution across all our business. Dylan’s 

decade. By strengthening our already 
strong foothold in the industry and adding 

 
shareholders.

team has delivered more than 19% 
 

value for our shareholders over the 
long-term. 
 
Here are some of our highlights from 2018:

•  
 increasing recurring earnings and  

 
 creating greater stability to our overall  

 
 
 

 of our revenues come from the Americas  
 

•  
 

 
 

 our balance sheet further through the  
 issuance of €210 million of senior  

 
 

 
 

•  
 

 market leader in Virginia with more than  
 

 
 

 the Mid-Atlantic region.  

 

 
 

industry. 

Our strategy is to invest in technologies 

service to clients whether by streamlining 

 
are mid-way through a global initiative  

 

Colliers Indsite for industrial users and 
ColliersCRM for our advisors are a few 

value and new insights from early-stage 

a world leader in building accelerators and 
investing in early-stage technologies. More 
than 150 mentors worked closely with our 

At Colliers, we are enterprising.



We have 
finished the 
third year 

of our plan and 
remain on track 

to achieving 
our goals

estate industry leaders and technology 

month we formally launched the 2019 

accelerate success for our clients and 

The Colliers business is stronger today 

continuing our long track record of 
success and keen focus on enhancing our 

that has become among the best in the 
industry.

our strong foundation as we continue to 
write the story of Colliers International.



Compelling Industry Dynamics
• $200+ billion global market for  
 commercial real estate related services
• Increasing trends toward greater  
 institutional real estate investment  
 and outsourcing of related services
•  

 
 

 add services

Proven Business Model
•  

•  
 services and markets around the world
• 
  Faster growth than overall market
  Augment internal growth with  
  strategic acquisitions
   

 
  investments
•  

 

• More than $1.5 billion invested in more  
 than 80 transactions over 15 years

Why Invest in Colliers?
Global Leader in Commercial Real  
Estate and Investment Management
•  

•  

•  
 

 and clients

Focus on Creating Long-term  
Shareholder Value
•  

 

•  

• Fastest growing global real estate  

•  

•  
 24 years

Below: 

The World of Colliers
All statistics for 2018 are in U.S.

Transaction value

$127B

Revenue

$3.3B

Managing

2B
square feet

Comprised of

17,300
professionals

Managing in

+$26B
Assets Under Management

Lease/sale transactions

69,000

Established in

68
countries



Financial Highlights

1.83

2.29

147

1811,582

Revenues 
(US$ millions)

1,722

1,897

2,435

Adjusted EBITDA 
(US$ millions)

203

243

Adjusted EPS 
(US$)

2.44

3.16

2,825 311 4.09

2014 2015 201820172016 2014 2015 201820172016 2014 2015 201820172016

31
     2018  2017  2016  2015  2014
Operations1

Revenues  $ 2,825,427 $ 2,435,200 $ 1,896,724 $ 1,721,986 $ 1,582,271
 earnings   201,398  167,376  146,173  80,384  78,156

   128,574  94,074  91,571  39,915  53,909
   -  -  -  1,104  23,807

Net earnings    128,574  94,074  91,571  41,019  77,716

Financial Position
Total assets  $ 2,357,580 $ 1,507,560 $ 1,194,779 $ 1,092,421 $ 1,639,427
Long-term debt   672,123  249,893  262,498  260,947  493,348
Financial leverage2   1.6  0.6  0.7  0.8  1.0
Shareholders’ equity   391,973  303,014  212,513  149,493  233,215

Earnings Data
Adjusted EBITDA3  $ 311,435 $ 242,824 $ 203,062 $ 181,334 $ 146,772

   2.45  1.31  1.75  0.59  0.54
Adjusted EPS4   4.09  3.16  2.44  2.29  1.83
Diluted weighted average 

39,795  39,308  38,868  37,586  36,309
 $ 0.10 $ 0.10 $ 0.09 $ 0.20 $ 0.40

Notes
 

 

 



 
 Canada and Australia from Aon Hewitt.  

 
 Greater China.

 
 

 
 including our Acceleration and NextGen  

 
 

 
 

 
 wins and client management. To deliver  

 
 
 
 

 
 

 
Sustainability

solutions that create more sustainable and 

As a global commercial real estate and 

better future.

Governance & Ethics

acknowledge our Global Code of Ethics 
and Conduct annually. Through Colliers 

Our People

and lead the industry.  

 Diversity & Inclusion 
 Diversity and inclusion are fundamental to  

 
 

 
 

 
 
 

 30% of leaders and managers at Colliers  
 

 remains a key factor in our recruitment  

 Culture
 

 
 attracts and retains the industry’s best.  

 
 

 

Corporate Responsibility
At Colliers, we do what’s  
right for our clients, people  
and communities. 

Technology

Colliers Indsite for industrial users and 

of our technology strategy in action.   

and global network. The inaugural Class 
of 2018 was mentored by more than 150 
mentors from Colliers and the broader 

 

technology investors.    

Our Communities

and that extends to community involvement. 

actively work for the betterment of our local 

in California to raise money for those 

We have 
a unique 

opportunity 
to lead change 

for a better 
future



 

 
 



M5S 2B4
Phone: 416.960.9500

Registrar & Transfer Agent

Phone: 1.866.393.4891
Email: tmxeinvestorservices@tmx.com

Stock Exchange Listing
NASDAQ Global Select Market – CIGI
Toronto Stock Exchange – CIGI

Notice of Shareholders Meeting
The annual meeting of the  
shareholders will be held  

 
 

 
 

www.colliers.com

 

About Colliers International
 

is a leading global real estate services and 

 
 

 
 

investment returns for shareholders. In  

than $26 billion of assets under management. 

Learn more about how we accelerate success 
 

or LinkedIn. 
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