
TuSimple Announces Third Quarter 2021 Results

November 3, 2021
--Expanded UPS Partnership: accumulated over 160,000 autonomous miles, achieved over 13% fuel savings, mapping

new autonomous lanes to Orlando and Charlotte--
--Added Michelle Sterling, former Qualcomm Chief Human Resources Officer, to TuSimple's Board--

--Driver-Out Pilot Program on track with initial runs expected by year end--
--Results from Geotab telematics study indicate meaningful safety advantages when comparing TuSimple's autonomous

technology vs manually driven trucks--

SAN DIEGO, Nov. 3, 2021 /PRNewswire/ -- TuSimple (Nasdaq: TSP), a global self-driving technology company based in San Diego, California, today
announced unaudited financial results for the third quarter period ended September 30, 2021. TuSimple's complete quarterly financial results and
management commentary can be found by accessing the company's shareholder letter on the quarterly results page of the investor relations website
at ir.tusimple.com.

    

"Our focus is paying off, and we are pleased with our performance in the third quarter, with several important commercial and technological
achievements," said TuSimple President and CEO, Cheng Lu. "These milestones position TuSimple as an industry leader with real-world results on
how our technology is changing the way we deliver goods across the country. By developing robust and longstanding partnerships with freight industry
leaders such as UPS, we believe we are best positioned to provide a solution to our industry's most pressing challenges."
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About TuSimple
TuSimple is a global autonomous driving technology company, headquartered in San Diego, California, with operations in Arizona, Texas, Europe,
and China. Founded in 2015, TuSimple is developing a commercial-ready, fully autonomous (SAE Level 4) driving solution for long-haul heavy-duty
trucks. TuSimple aims to transform the $4 trillion global truck freight industry through the company's leading AI technology, which makes it possible for
trucks to see 1,000 meters away, operate nearly continuously, and reduce fuel consumption by 10%+ relative to manually driven trucks. Visit us at
www.tusimple.com.
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