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Explanatory Note

On September 4, 2014, Orion Engineered Carbonsi§&#®ed a press release announcing its seconceg@ai4 earnings and an
earnings call to take place on September 5, 20tdpw of which is attached as Exhibit 99.1 heréttached as Exhibit 99.2 hereto are the
Unaudited Interim Condensed Consolidated Finargtaiements of Orion Engineered Carbons S.a ran@éd its name to Orion Engineered
Carbons S.A. on July 28, 2014) as at June 30, 20idlattached as Exhibit 99.3 hereto are the Utedifiro Forma Consolidated Financial
Statements of Orion Engineered Carbons S.a rdt ard for the six months ended June 30, 2014 @riti¢ year ended December 31, 2(
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Orion Engineered Carbons S.A. Announces Second Quar 2014
Financial Results

2014 Second Quarter Highlights
* Revenue 0t€341.3 million
e Sales volume increased by 2.0% to 255.9kmt

» Adjusted EBITDA increased by 8.2% to€56.0 million, driven by improvements in both Specilty Carbon Black and Rubber
Carbon Black 1

* Loss for the period 0f€6.4 million includes a on-off IPO and Pre-Refinancing interest cosl

* Introducing FY 2014 Adjusted EBITDA guidance of €2@ to €207 million

Luxembourg, Duchy of Luxembourg— September 4, 2014 - Orion Engineered Carbons(824ion” or the “Company”) (NYSE: OEC), a
worldwide supplier of specialty and high-performamarbon black, today announced results for iterstquarter of 2014.

“We were pleased with our second quarter resudtsyeagrew our sales volume and improved our canmtinh margin, which enabled the
Company to deliver solid Adjusted EBITDA growthafer 8%. During the quarter we delivered improvedg@grmance from both of our
segments, with strong volume growth in our Spegi@tirbon Black segment and expanding margins irRulnber Carbon Black segment,”
said Jack Clem, Orion’s Chief Executive Officer.

Clem continued, “We are also very pleased to haeeessfully completed our initial public offeringthe third quarter, which was the
culmination of three years of hard work and sudcégxecution. Our IPO was followed by the succeksyndication of our term loan under a
new credit agreement. This recent refinancing, ttagrewith the recapitalization associated with lR® provides Orion with greater flexibility
in our operations, substantially reduces our oVéartrest expense, and provides for additionalitigy for future growth investments and
future payment of dividends. We will continue teeemte our strategic plan and look forward to oturkel as a public company.”

1 See below for a reconciliation of Adjusted EBITD&grofit and loss for the perio
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Fiscal Year 201. Fiscal Year 201.

In EUR Second Quart: First Six Month Second Quart First Six Month
Revenue 341.3n 671.8n 350.6n 691.7n
Volume (in kmt) 255.¢ 505.2 250.¢ 493.2
Contribution Margir 109.0n 210.1n 103.5n 201.9n
Contribution Margin per metric tc 42¢€ 41€ 412 40¢
Operating Result (EBIT 26.8n 55.3n 29.1n 54.1n
Adjusted EBITDA 56.0m 106.0n 51.7n 97.0m
Profit or loss for the perio (6.4m) (6.8m) (1.0m) (7.5m)
Pro forma profit or loss for the period(1)I 5.9 14.3n N/A N/A
EPS(2) (0.15) (0.1¢) (0.02) (0.17%)
Pro forma EPS(3 0.0¢ 0.24 N/A N/A
Notes:

(1) Pro forma profit or loss for end of Q2 2014paeed on the same basis as the pro forma finainééamation included in our prospectus dated Jdy2014 (the
“ProspectL”), filed in connection with our initial public offerin(the”IPC"), now reflecting the final outcome of the refinancingnsactions described in the Prospec

(2) EPS calculated using profit or loss for the pedad based upon actual number of shares of 43, 70/@8tanding as of June 30, 20
(3) Pro forma EPS calculated using the pro forma paofloss for the year to date, and based upon 53,88 million shares outstanding post If

(4) Pro forma profit for the six months period endede)80, 2014 includes adjustment item#€12.6 million to EBITDA. These adjustment items umbé IPO related cos
(€5.5 million), consulting fees (€5.8 million) anektructuring expenses (€1.3 million) and recorttigedifference between EBITDA and adjusted EBITP#o forma profit
for the six month period ended June 30, 2014 baped Adjusted EBITDA (i.e. after adjusting for IR€lated costs, consulting fees and restructuripgeses) totaled €0.54
per share. This calculation is based on an undgylgioup tax rate of 359



Second Quarter 2014 Overview

Revenue decreased by €9.3 million, or 2.7%, to £84illion in the second quarter of 2014 from €&bMillion in the second quarter of 2013.
Sales volume increased by 2.0% in the second quEr&914 compared to the second quarter of 20h& ificrease in sales volume contribt
an increase of revenue of 2.0%, or €6.9 milliorthie second quarter of 2014 compared to the segoader of 2013. The volume related
increase of revenue was offset by mainly negativgsicts to revenue resulting from changes in foreignency exchange rates.

This sales volume increase comprises 5.0 kmt iaguh a sales volume of 255.9 kmt in the secorartgm of 2014 as compared to 250.9 kmt
in the second quarter of 2013, reflecting overadtéased sales volumes in both the Specialty abthé&Carbon Black segments in the
Americas.

Contribution margin increased by €5.5 million, 08%, to €109.0 million in the second quarter of 2&bm €103.5 million in the second
quarter of 2013, overall driven by Specialty CarlBback sales in Europe.

Adjusted EBITDA increased by 8.2% to €56.0 milliorthe second quarter of 2014 from €51.7 millionha second quarter of 2013 reflecting
the impact of the increased contribution margin.

First Six Months 2014 Overview

Revenue decreased by €19.9 million, or 2.9%, td.&b6million in the first six months of 2014 from&B7 million in the first six months of
2013 despite a sales volume increase of 2.4%. 8fenue decrease was mainly related to foreign exgheate changes.

This sales volume increase comprises 12.0 kmttieguh a sales volume of 505.2 kmt in the first sionths of 2014 as compared to 493.2
in the first six months of 2013, driven by incredsales volumes in the Specialty Carbon Black segineghe Americas. Sales volumes in our
Rubber Carbon Black segment increased in the Ameaad to a lesser extent in South Korea, but leerer in Europe and South Africa.

Contribution margin increased by €8.2 million, 0d%, to €210.1 million in the first six months A2 from €201.9 million in the first six
months of 2013, mainly due to the impact of thenbigsales volume in the Specialty Carbon Black sagrim the first six months of 2014
compared to the first six months of 2013.

Adjusted EBITDA increased by 9.3% to €106.0 milliarthe first six months of 2014 from €97.0 millianthe first six months of 2013 and as
a result of the increase of contribution margin.

Quarterly Segment Results
Specialty Carbon Black

Revenue of the Specialty Carbon Black segment &ser@ by €1.9 million, or 1.9%, to €103.6 milliontive second quarter of 2014 from
€101.7 million in the second quarter of 2013, assault of increased sales volume which offset thaaich of exchange rates on our sales
revenues. Sales volume of the Specialty CarbonkBlagment increased by 2.1 kmt, or 4.2%, to 52.6ikrthe second quarter of 2014 from
50.4 kmt in the second quarter of 2013, refleciimgeased demand in the Americas. Gross profiv@f3pecialty Carbon Black segment
increased by €2.2 million, or 6.5%, to €35.9 millin the



second quarter of 2014 from €33.7 million in thes® quarter of 2013, in line with the higher salekime despite an increase in depreciatiot
associated with our elevated capital expendituessistent with our strategy. Adjusted EBITDA oé tBpecialty Carbon Black segment
increased by €1.0 million, or 3.9%, to €26.8 millim the second quarter of 2014 from €25.8 milliothe second quarter of 2013 driven by
stronger gross margins primarily in Europe, offsetnvestments in technical sales and marketing.

Rubber Carbon Black

Revenue of the Rubber Carbon Black segment deatdys€11.2 million, or 4.5%, to €237.7 million ine second quarter of 2014 from
€248.9 million in the second quarter of 2013 duddoreased carbon black oil prices mostly associaittdthe impact of exchange rates on
selling price. Sales volume of the Rubber Carb@acBkegment increased by 2.9 kmt, or 1.4%, to 208in the second quarter of 2014 from
200.5 kmt in the second quarter of 2013. Grossitpwbthe Rubber Carbon Black segment increase€izoy million, or 4.8%, to €43.9 million

in the second quarter of 2014 from €41.8 milliorthia second quarter of 2013 despite an increadepreciation and amortization associated
with additional capital expenditures, primarilyasesult of fixed cost savings from the closurewf Portuguese plant and improved
manufacturing efficiencies associated with bothdigeaint savings and our capital investment progkanich also provided cost and yield
improvement associated with feedstock use. Adjus®id DA of the Rubber Carbon Black segment incrdase€3.2 million, or 12.6%, to
€29.1 million in the second quarter of 2014 from €2%illion in the second quarter of 2013, reflegtthe development of gross profit without
the impact of depreciation and amortization.

Balance Sheet and Cash Flow
As of June 30, 2014, the Company had cash andezpstalents of €42.8 million.

The Company’s non-current indebtedness as of JOn2(@4 was €740.1 million, comprising liabilitisshareholders of €259.8 million and
financial liabilities of €480.3 million. Currentdbilities to banks as of June 30, 2014 totaledE4dllion. Detailed in the unaudited pro forma
condensed consolidated financial statements, timnep@oy’s indebtedness was refinanced in connectitimthe IPO and significantly reduced
to €665 million less transaction costs of €21.8iaml

Cash inflows from operating activities in the setquarter of 2014 amounted to €19.7 million andscsted of a consolidated loss for the
period of €6.4 million, adjusted for depreciatiardamortization of €19.0 million, exclusion of fimze cost of €30.9 million impacting the net
income, offset by an increase in net working céjpit&€22.0 million primarily. Net working capitabtaled €255.5 million at June 30, 2014.

Cash outflows from investing activities in the sedauarter of 2014 amounted to €11.9 million anchprse expenditures for improvement in
the United States and in Germany and maintenamgeqgts in our remaining plants. We plan to finaonge future capital expenditures with ¢
generated by our operating activities.

Cash outflows for financing activities comprised mterest payments of €29.3 million as well aolunatary 10% redemption of original
outstanding principal amount of Senior Secured Blofe€61.1 million. Our short term borrowings inased in the second quarter of 2014 by
€38.2 million.

2014 Full Year Outlook

“We are pleased with our start through the first bthe year, with strong performance in both Specialty Carbon Black and Rubber Car
Black segments against our strategic plan. Thumfa014 we have seen positive volume growth adkegsegions, as we benefited from
macroeconomic improvement in the United Statessaaoilization in the European economy. We expesitp@ growth in the second half of
2014, although recent Asian tire customer destackimd potential geopolitical risks within EMEA hate potential to impact our growth
outlook. Our indexed pricing strategy based ongneass-throughs will maintain our margins throttggnremainder of the year. Overall, we
remain well positioned to capture increasing glatehand for our products with stable margins aedatimistic about the remainder of the
year and beyonc

Consistent with this outlook, we expect full yeatjésted EBITDA to be between €200 million and €2@Hion and full year operating result
(EBIT) to be between €99 million and €109 million.

Capital expenditures for the year are expectecttagproximately €60 million. We expect cash conearfrom EBITDA to continue to be
strong.



As discussed during the IPO roadshow, we anticipayéng a dividend in 2015, for the full year 204guiating to a dividend yield of 2% based
upon the current share price in the range of $17.807.50. Other factors relevant for 2014 include:

* 59.6 million shares outstandi
» Underlying tax rate of 35% on [-tax income
e Proforma annualized cost of new financing €35 million (including amortization of transactionsts)

e Full Year 2014 Depreciation€80 million

We look forward to continuing to execute againstsitategic plan and updating you on our progrestiture calls,” said Jack Clem, Chief
Executive Officer.

Initial Public Offering

In July 2014, Orion completed the initial publidaring of 19.5 million of its common shares at &eito the public of $18.00 per share. There
are 59,635,126 common shares outstanding post tied@tahe date of this release. The common shages sold by Kinove Luxembourg
Holdings 1 S.ar.l., the majority shareholder ia @ompany, and the Company did not receive anyegdxfrom the sale of common shares in
the offering.

Refinancing

In August 2014, the Company completed the syndingtrocess, including the final pricing of the neit rate spreads, for a €665 million term
loan under its new credit agreement, which it exténto prior to the closing of its IPO in July.&term loan bears interest at an annual rate ¢
LIBOR/EURIBOR plus 4.00%, subject to downward atfjusnt based on Orion’s leverage ratio as set farthe credit agreement. As part of
the refinancing implemented prior to the closingh# IPO, Orion drew down the term loan and usedptioceeds to repay its existing
indebtedness and related expenses. The creditmagnéalso provides for a €115 million revolvingditdacility, bearing interest at an annual
rate of LIBOR/EURIBOR (minimum 1.00%) plus 3.00%bgect to downward adjustment. With the completibthe syndication process the
terms of the credit agreement are fixed.

The recent refinancing together with the recamdion associated with the IPO provides Orion withater flexibility in its operations as a
public company and substantially reduces its oVeradrest expense. As a result, Ori@e'stimated pro forma annualized interest expeatsan
overall effective annual rate of 5.00%) has beeuced by approximately €50 million for the 12 mantbllowing the IPO (based on current
LIBOR/EURIBOR rates), as compared with the 12 merghor to the IPO. This very significant reductiorinterest cost will provide Orion
with further liquidity that may be used for invesnt in its business as well as other corporateqaem

Conference Call

As previously announced, Orion will hold a confererall tomorrow, Friday, September 5, 2014 at &380. (ET). The dial-in details for the
live conference call are as follow:

U.S. Toll Free 1-877-407-4018
International 1-201-68¢-8471
U.K. Toll Free: 0 800 756 342!



Germany Toll Free 0 800 182 004
Luxembourg Toll Free 800 28 52:
Luxembourg Local 352 2786 068!

A replay of the conference call may be accesseguhioyie at the following numbers through Septembe024:

U.S. Toll Free 1-877-87(-5176
International 1-85€-384-5517
Conference ID 1358951¢

Additionally, a live and archived webcast of thef@yence call will be available on the Investordieins section of the Company’s website at:
www.orioncarbons.com.

To learn more about Orion, please visit the com{zaweb site at www.orioncarbons.car®rion uses its Web site as a channel of distiobut
for material Company information. Financial andestmaterial information regarding Orion is routingbsted on the Company’s Web site anc
is readily accessible.

About Orion Engineered Carbons

Orion is a worldwide supplier of Carbon Black. TBempany offers standard and high-performance pitsdoc coatings, printing inks,
polymers, rubber and other applications. Our highlty Gas Blacks, Furnace Blacks and Specialtyp@aBlacks tint, colorize and enhance
the performance of plastics, paints and coatings and toners, adhesives and sealants, tiresnandfactured rubber goods such as
automotive belts and hoses. With 1,360 employeetiwie, Orion runs 14 global production sites &mar Applied Technology Centers. For
more information visit our website www.orioncarbamsn

Forward Looking Statements

This document contains certain forward-lookingestants with respect to our financial conditionufessof operations and business, including
those in the “2014 Outlook” section above. Forwkmaking statements are statements of future expentathat are based on management’s
current expectations and assumptions and involegvkrand unknown risks and uncertainties that coalgse actual results, performance or
events to differ materially from those expressedmplied in these statements. Forward-looking st&tets include, among others, statements
concerning the potential exposure to market ristedements expressing management’s expectatidiefsbestimates, forecasts, projections
and assumptions and statements that are not linutsthtements of historical or present facts od@@mns. Some of these statements can be
identified by terms and phrases such as “anticjpételieve,” “intend,” “estimate,” “expect,” “comtue,” “could,” “should,” “may,” “plan,”
“project,” “predict” and similar expressions. Fatohat could cause our actual results to diffetenially from those expressed or implied in
such forward-looking statements include those faatietailed under the captions “Note Regarding Roadw.ooking Statements” and “Risk
Factors” in the Prospectus. You should not plactuarreliance on forward-looking statements. EacWwdiod-looking statement speaks only as
of the date of the particular statement. New ra&#tdrs and uncertainties emerge from time to tinteigis not

6



possible for our management to predict all riskdexand uncertainties, nor can we assess the tmopatt factors on our business or the exten
to which any factor, or combination of factors, ntayse actual results to differ materially fromsth@ontained in any forward-looking
statements. We undertake no obligation to publigligtate or revise any forward-looking statementiuitiag the “2014 Outlook’ection abov

— as a result of new information, future eventstheoinformation, other than as required by appliedaw.

Non-IFRS Financial Measures Reconciliations

In this release we refer to Adjusted EBITDA and @itwition Margin which are financial measures thave not been prepared in accordance
with International Financial Reporting Standardésased by the International Accounting StandardarB (“IFRS”) or the accounting
standards of any other jurisdiction and may notdraparable to other similarly titted measures beotcompanies. Adjusted EBITDA is
defined as operating result (EBIT) before deprémisand amortization, adjusted for acquisition tedaexpenses, restructuring expenses,
consulting fees related to Group strategy, shaprafft or loss of associates and certain othensteAdjusted EBITDA is used by our
management to evaluate our operating performanmtenake decisions regarding allocation of capitablnse it excludes the effects of certain
items that have less bearing on our underlyingriass performance. Our use of Adjusted EBITDA hagdtions as an analytical tool, and you
should not consider it in isolation or as a subtifor analysis of our financial results as repéminder IFRS. Some of these limitations are:
(a) although Adjusted EBITDA excludes the impactepreciation and amortization, the assets beipged@ted and amortized may have tc
replaced in the future and thus the cost of reptpeissets or acquiring new assets, which will affec operating results over time, is not
reflected; (b) Adjusted EBITDA does not reflectargst or certain other costs that we will contitmecur over time and will adversely affect
our profit or loss, which is the ultimate measufeur financial performance and (c) other comparigduding companies in our industry, may
calculate Adjusted EBITDA or similarly titled meases differently. Because of these and other linaites, you should consider Adjusted
EBITDA alongside our other IFRS-based financialfpenance measures, such as consolidated profitssrfbr the period and our other IFRS
financial results.

Contribution Margin is calculated by subtractingiahle costs (raw materials, packaging, utilities @istribution costs) from our revenue. We
believe that Contribution Margin and Contributioraidin per Metric Ton are useful since we see thasasures as indicating the portion of
revenue that is not consumed by variable costs ifnaterials, packaging, utilities and distributiarsts) and therefore contributes to the
coverage of all other costs and profits.

We define Net Working Capital as the total of integies and current trade receivables, less tragaljyas. Net Working Capital is a non-IFRS
financial measure, and other companies may usmitady titled financial measure that is calculatitferently from the way we calculate Net
Working Capital.



The following tables present a reconciliation ofteaf Adjusted EBITDA and Contribution Margin tcetimost directly comparable IFRS
measure:

Interim condensed consolidated statement of finanal position
of Orion Engineered Carbons S.ar.l.
as at June 30, 2014 — unaudited

Jun 30, 201 Dec 31, 201

ASSETS In EUR Kk In EUR k
Non-current assel
Goodwill 48,51: 48,51:
Other intangible asse 117,23¢ 125,50:
Property, plant and equipme 330,43 333,45:
Investment in joint venture 4,60¢ 4,60¢
Other financial asse 1,56¢ 1,691
Other asset 3,26¢ 4,11¢
Deferred tax asse 47,65¢ 43,10¢
553,28: 560,99(
Current assetl
Inventories 142,94 123,17:
Trade receivable 227,99: 197,62:
Emission rights — 1,97
Other financial asse 1,037 637
Other asset 40,54 40,15
Income tax receivable 12,02( 11,93¢
Cash and cash equivalel 42,84 70,47¢
467,38! 445,97!

1,020,66: 1,006,96

Jun 30, 201. Dec 31, 201

EQUITYANDLIABILITIES In EURK In EUR K
Equity
Subscribed capiti 43,75( 43,75(
Reserve! (108,42) (99,04%)
Profit or loss for the perio (6,849 (18,957)

(71,525 (74,25))

Non-current liabilities

Pension provision 37,05) 35,94
Other provision: 14,69¢ 15,01«
Liabilities to shareholder 259,76¢ 256,16:
Financial liabilities 480,34 538,17!
Other liabilities 1,93¢ 1,36¢
Deferred tax liabilities 42,88( 43,797

836,68! 890,45!

Current liabilities

Other provision: 32,88¢ 44,26¢
Liabilities to banks 46,27¢ 2,10:
Trade payable 115,37 99,51:
Other financial liabilities 15,27¢ 15,82¢
Income tax liabilities 11,78¢ 5,96¢
Other liabilities 33,90:¢ 23,07¢

255,50¢ 190,75¢



Interim condensed consolidated income statements
of Orion Engineered Carbons S.ar.l.

for the three and six months ended June 30, 2014 2013 — unaudited

Revenue
Cost of sales
Gross profit

Selling expense

Research and development cc
General and administrative expen
Other operating incom

Other operating expens

Operating result (EBIT)
Finance incom:
Finance cost
Share of profit or loss of joint ventur
Financial result
Profit or loss before income taxes
Income taxe:
Profit or loss for the period

Net Earnings per Share (EUR per sha

* Based on 43,750,000 actual shares as of June 30,

Apr 1 to Jun 30,

Apr 1 to Jun 30,

2014 2013
In EUR k In EUR k

341,28 350,58
(261,541 (275,08()
79,73¢ 75,50¢
(26,012 (23,969
(3,237 (1,952)
(13,489 (12,039
1,78¢ 4,74¢
(11,980 (13,227
26,81 29,08«
2,55¢ 7,071
(30,899 (29,117
82 14
(28,259 (22,026
(1,436) 7,05¢
(5,010) (8,039)
(6,446) (980)
(0.15) (0.02)

Jan 1 to Jun 30

Jan 1 to Jun 30

2014 2013
In EUR k In EUR k

671,75 691, 71(
(521,119 (546,58)
150,64 145,12
(50,39%) (47,690
(6,05¢) (5,369)
(25,797 (25,50%)
2,48z 9,851
(15,595 (22,329
55,28« 54,098
2,99¢ 8,65¢
(55,12¢) (64,68¢)
16 o8
(51,967) (55,937
3,32: (1,839
(10,177) (5,637)
(6,84%) (7,470
(0.1€) (0.1




Interim condensed consolidated statements of caslofvs
of Orion Engineered Carbons S.ar.l.
for the six months ended June 30, 2014 and 2013 raudited

Profit or loss for the period

Income taxes

Profit or loss before income taxe:

Depreciation and amortization of intangible assets property, plant and equipmt
Other nor-cash expenses/incor

Increase/decrease in trade receiva

Increase/decrease in inventor

Increase/decrease in trade paya

Increase/decrease in provisic

Increase/decrease in other assets and liabilitescannot be allocated to investing or financictiviies
Finance incomi

Finance cost

Cash paid for income tax

Cash flows from operating activities

Cash paid for the acquisition of intangible asseis property, plant and equipmt
Cash flows from investing activities

Cash received from borrowings, net of transactiusts

Repayments of borrowing

Interest paic
Interest receive

Cash flows from financing activities
Change in cast

Change in cash resulting from exchange rate diffeas
Cash and cash equivalents at the beginning ofdheq

Cash and cash equivalents at the end of the period

Composition of cash and cash equivalents
Bank balances and petty ce

10

Jan1to Jan1to
Jun 30, Jun 30,
2014 2013
In EUR k In EUR k
(6,848 (7,470
(10,177 (5,639
3,32¢ (1,839
37,88¢ 28,63¢
2,71z 3,83(
(26,005 (22,500
(18,34)  12,80:
14,64¢ 25,49
(11,499 (4,48%)
9,412 (8,697)
(2,999 (8,656
55,12¢ 64,68¢
(10,375 (16,209
53,88¢ 73,06t
(19,569  (38,477)
(19,569  (38,477)
43,96¢ 8,46¢
(61,062 —
(45,416 (71,669
19€ —
(62,319  (63,19Y
(28,009 (28,609
37C (1,839
70,47¢ 74,86:
42 84F 44 42
42,84t 44 .42;




Reconciliation of Adjusted EBITDA to Profit (Loss) for the Period
of Orion Engineered Carbons S.ar.l.
for the three and six months ended June 30, 2014 &2013 — unaudited

In EUR k
For the three months For the six months
ended Jun 30, ended Jun 30,

Reconciliation of profit or loss 2014 2013 2014 2013
Adjusted EBITDA 55,95¢ 51,69: 105,96 96,96
Share of profit of joint ventur (82 (149 (165) (98)
Restructuring expens(®) (718 (4,34¢) (1,32)) (5,475
Consulting fees related to Group strat(2 (3,929 (3,419 (5,859 (5,68¢)
Expenses related to capitalized emission ri (90%) (2,559
Other nor-operating® (5,467 (242) (5,467) (411
EBITDA 45,76¢ 42,767 93,16¢ 82,73¢
Depreciation, amortization and impairment of intéfgassets and

property, plant and equipme (18,949 (13,689 (37,889 (28,639
Earnings before taxes and finance income/costs (apéing result

(EBIT)) 26,811 29,08¢ 55,28¢ 54,09¢
Other finance incom 2,55¢ 7,071 2,99¢ 8,65¢
Share of profit of joint venture 82 14 16& 98
Finance cost (30,899 (29,11)  (55,12¢) (64,68¢)
Income taxe: (5,010 (8,03¢) (10,179 (5,637
Profit or loss for the period (6,44¢) (980 (6,84¢) (7,470

(1) Restructuring expenses include personnel-rtledsts and IT-related costs in particular in catina with the roll out of our global SAP
platform.

(2) Consulting fees related to the Group strategiude external consulting fees from establishing ianplementing our operating, tax and
organizational strategie

(3) Other noroperating includes an accrual of EUR 5.0 million #8C-related costs
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Interim condensed consolidated statement of finanal position
of Orion Engineered Carbons S.ar.l.
as at June 30, 2014 — unaudited

ASSETS
Non-currentassets

Goodwill
Other intangible asse
Property, plant and equipme
Investment in joint venture
Other financial asse
Other asset
Deferred tax asse

Current assetl
Inventories
Trade receivable
Emission rights
Other financial asse
Other asset
Income tax receivable
Cash and cash equivalel

EQUITYANDLIABILITIES
Equity
Subscribed capiti
Reserve!
Profit or loss for the perio

Non-current liabilities
Pension provision
Other provision:
Liabilities to shareholdetr
Financial liabilities
Other liabilities
Deferred tax liabilities

Current liabilities
Other provision:
Liabilities to banks
Trade payable
Other financial liabilities
Income tax liabilities
Other liabilities

Note

Note

Jun 30,201 Dec 31, 201
In EUR k In EUR k
48,51: 48,51
117,23 125,50:
330,43¢ 333,45
4,60¢ 4,60¢
1,56¢ 1,691
3,26¢ 4,11¢
47 65¢ 43,10
553,28: 560,99
142,94 123,17
227,99: 197,62:
— 1,977
1,037 637
40,54: 40,15
12,02 11,93¢
42,84t 70,47¢
467,38! 445,97!
1,020,66!  1,006,96
Jun 30,201 Dec 31, 201
In EUR k In EUR k
43,75( 43,75(
(108,42) (99,049
(6,849) (18,959
(71,529 (74,25)
37,05 35,94
14,69 15,01
259,76¢ 256,16
480,34° 538,17
1,93¢ 1,36¢
42,88( 43,79
836,68! 890,45t
32,88 44,26
46,27¢ 2,10:
115,37 99,51
15,27¢ 15,82¢
11,78¢ 5,96¢
33,90t 23,07
255,50¢ 190,75¢
1,020,66:  1,006,96




Interim condensed consolidated income statements
of Orion Engineered Carbons S.ar.l.
for the six months ended June 30, 2014 and 2013nraudited

Note

Revenue 3
Cost of sales
Gross profit 3

Selling expense

Research and development cc

General and administrative expen

Other operating incom 4

Other operating expens 4
Operating result (EBIT)

Finance incom: 4

Finance cost 4

Share of profit or loss of joint ventur
Financial result
Profit or loss before income taxes

Income taxe: 8
Profit or loss for the period

Net Earnings per Share (EUR per sha

* Based on 43,750,000 actual shares as of June 30,

Apr 1 to Jun 30,

Apr 1 to Jun 30,

Jan 1 to Jun 30

Jan 1 to Jun 30

2014 2013 2014 2013
In EUR k In EUR k In EUR k In EUR k

341,28 350,58 671,75 691, 71(
(261,541 (275,08() (521,11, (546,581)
79,73¢ 75,50¢ 150,64 145,12
(26,012 (23,969 (50,39%) (47,690
(3,237) (1,95 (6,05¢) (5,369)
(13,489 (12,039 (25,797) (25,50%)
1,78¢ 4,74¢ 2,48z 9,851
(11,980 (13,227 (15,595 (22,329
26,81 29,08« 55,28« 54,098
2,55¢ 7,071 2,99¢ 8,65¢
(30,899 (29,117) (55,126 (64,68¢)
82 14 165 o8
(28,259 (22,026) (51,96%) (55,937
(1,436) 7,05¢ 3,32: (1,839
(5,010 (8,039) (10,177 (5,637)
(6,44€) (980) (6,84%) (7,470
(0.15) (0.02) (0.16) (0.1




Interim condensed consolidated statements of compgnensive income
of Orion Engineered Carbons S.ar.l.
for the six months ended June 30, 2014 and 2013 raudited

Apr 1to Jan 1to
Apr 1to Jan1lto
Jun 30, Jun 30, Jun 30, Jun 30,
2014 2013 2014 2013
In EUR In EUR In EUR In EUR
k k k k
Profit or loss for the period (6,446 (980) (6,849 (7,470
Exchange differences on translation of foreign apiens
Change in unrealized gains/los: 9,16 (15,326) 9,63¢ (12,177
Unrealized net gains/losses on cash flow he:
Change in unrealized gains/los: — 201 — 49¢
Income tax effect — (60) — (149
— 141 — 34¢
Net other comprehensive income to be reclassified profit or loss in subsequent period: 9,16 (15,185 9,63¢ (11,82%)
Actuarial gains (losses) on defined benefit pl
Change in unrealized gains/los: (1049) — (84 2,49(
Income tax effect 25 — 20 (747)
(79 — (64) 1,748
Net other comprehensive income not to be reclassfi to profit or loss in subsequent period (79 — (64) 1,748
Other comprehensive income, net of ta 9,08¢ (15,185 9,57¢ (10,085
Total comprehensive income (loss), net of tax 2,64 (16,165) 2,72¢ (17,55%)




Interim condensed consolidated statements of caslofvs
of Orion Engineered Carbons S.ar.l.
for the six months ended June 30, 2014 and 2013 raudited

Profit or loss for the period

Income taxes

Profit or loss before income taxe:

Depreciation and amortization of intangible assets property, plant and equipmt
Other nor-cash expenses/incor

Increase/decrease in trade receiva

Increase/decrease in inventor

Increase/decrease in trade paya

Increase/decrease in provisic

Increase/decrease in other assets and liabilitescannot be allocated to investing or financictiviies
Finance incomi

Finance cost

Cash paid for income tax

Cashflows from operating activities

Cash paid for the acquisition of intangible asseis property, plant and equipmt
Cash flows from investing activities

Cash received from borrowings, net of transactiusts

Repayments of borrowing

Interest paic
Interest receive

Cash flows from financing activities

Change in cast

Change in cash resulting from exchange rate diffeas
Cash and cash equivalents at the beginning ofdheq
Cash and cash equivalents at the end of the period
Composition of cash and cash equivalents

Bank balances and petty ce

Jan1to Jan1to
Jun 30, Jun 30,
2014 2013
In EUR k In EUR k
(6,848 (7,470
(10,177 (5,639
3,32¢ (1,839
37,88¢ 28,63¢
2,71z 3,83(
(26,005 (22,500
(18,34)  12,80:
14,64¢ 25,49
(11,499 (4,48%)
9,412 (8,697)
(2,999 (8,656
55,12¢ 64,68¢
(10,375 (16,209
53,88¢ 73,06t
(19,569  (38,477)
(19,569  (38,477)
43,96¢ 8,46¢
(61,062 —
(45,416 (71,669
19€ —
(62,319  (63,19Y
(28,009 (28,609
37C (1,839
70,47¢ 74,86:
42 84F 44 42
42,84t 44 .42;




Interim condensed consolidated statements of changé equity
of Orion Engineered Carbons S.ar.l.
for the six months ended June 30, 2014 — unaudited

In EUR K

Jan 1 tc
Jun 30
2013

Jan 1 tc
Jun 30
2014

Reserve
for
actuarial
gains
(losses) o
Cash Profit
Subscribec Translation flow defined Loss or loss
Capital hedge benefit carried Total for the Total
capital reserves reserve reserve plans forward reserves period equity
As at Jan 01, 201! 43,75C  55,84: 2,24% 32 (5,422) (93,212  (40,51) — 3,23
Profit or loss for the perio — — — — (7,470 (7,470
Other comprehensive incomr
net of tax — — (12,177 34¢ 1,74 — (10,085 — (10,085
Total comprehensive incom
net of tax — — (12,177 34¢ 1,743 — (10,08% (7,470 (17,555
Changes to the capital
reserves — (36,729 — — — — (36,729 — (36,729)
As at Jun 30, 2013 43,75C 19,11¢ (9,939 381 (3,679 (93,215 (87,32H (7,470 (51,045
As at Jan 01, 2014 43,75C  19,11¢ (18,437 Q) (6,517 (112,16H (118,00) — (74,25))
Profit or loss for the perio — — — — — — — (6,849  (6,84¢)
Other comprehensive income,
net of tax — — 9,63¢ — (64) — 9,57¢ — 9,57¢
Total comprehensive income,
net of tax — — 9,63¢ — (64) — 9,567¢ (6,849 2,72¢
Changes to the capital
reserves — — — — — — — — —
As at Jun 30, 201« 43,75C 19,11¢ (8,799 (1) (6,587 (112,16 (108,42) (6,848 (71,52
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1. Organization and principal activities

Orion Engineered Carbons S.ar.l. (formerly knowrKaove Luxembourg Holdings 2 S.ar.l., referrecs “Orion” or the “Company”)
is entered in the commercial register of Luxembaurder no. B 160558; the Company’s registered ®ffidn Luxembourg; its business
address is 15, rue Edward Steichen, L-2540 Luxemnghou

Orion’s unaudited interim condensed consolidatedrfcial statements comprise Orion and its subsidigthe “Orion Group” or the
“Group”). Orion was incorporated on April 13, 20The parent's fiscal year is the same as thatefhion Group. The fiscal year is the
calendar year.

On July 29, 2011, Orion completed the acquisitibthe Carbon Black business of the Evonik Indust@@oup (Evonik) (the
“Acquisition”). For this purpose, Rhéne investoRhfne Investors) and Triton investors (Triton Inees) (collectively the “Principal
Shareholders”) and a co-investor founded Kinovedmiourg Holdings 1 S.a r.l. (“Luxcol”) and othetdiog companies (including Orion).
Orion is a leading global manufacturer of carbaacklproducts and is based in Luxembourg. Carbarkhi$aa powdered form of carbon that is
used to create the desired physical, electricalogmidal qualities of various materials. Carborcklaroducts are primarily used as consumable
and additives for the production of polymers, prigtinks and coatings (“Specialty Carbon Black™8pecialties”) and in the reinforcement of
rubber polymers (“Rubber Carbon Black” or “Rubber”)

Specialty Carbon Black are high-tech materials Wisice mainly used for polymers, printing systen esatings applications. The
various production processes result in a wide rarfigifferent Specialty Carbon Black pigment gradath respect to their primary particle
size, structure and surface area/surface chemidtgse parameters affect jetness, tinting strengitiertone, dispersibility, oil absorption,
electrical conductivity and other characteristics.

The types of Rubber Carbon Black used in the rubtthrstry are manufactured according to strict gjpations and quality standards.
Here, structure and specific surface area arediddctors in optimizing reinforcement propertissubber polymers.

As at June 30, 2014, Orion operates 13 wholly owgreduction facilities in Europe, North and Soutimérica, South Korea and South
Africa and three sales companies. Another elevéddifigpcompanies and one service company also bettige Orion Group.

Orion’s global presence enables it to supply Siggo@arbon Black customers as well as internatiaustomers in the tire and rubber
industry with the full range of carbon black gradesl particle sizes. Sales activities are suppdryetewly established sales and representati
offices all around the globe. Integrated salesvaiets with key account managers and customer cesvére carried out in the US, Brazil, South
Korea, Germany and China.

The Group’s audited interim condensed financiagkstents were authorized for issue by manageme8eptember 2, 2014.
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2. Basis of preparation of the interim condensed con$idated financial statements
Basis of preparation

The interim condensed consolidated financial statémas at and for the six months period ended 3002014 have been prepared in
accordance withAS 34 Interim Financial Reportings issued by the International Accounting StandBaisd (IASB).

All IFRSs, interpretations (IFRICs, SICs) originditey the IFRS Interpretations Committee (IFRS @nferly International Financial
Reporting Interpretations Committee) applicablefferiod ending as at June 30, 2014 have been dpplie

The interim condensed consolidated financial statémdo not include all the information and disates required in the annual financial
statements, and should be read in conjunction théGroup’s annual financial statements as at Dbee3il, 2013.

The interim condensed consolidated financial statémare prepared in Euros, the presentation ayr@ithe Orion Group. Except
where stated otherwise, all figures are presemigidausands of Euros (EUR k) for the sake of glabtue to rounding differences, figures in
tables may differ slightly from the actual figures.

First-time adoption of accounting standards

The accounting policies adopted in the preparaifahe interim condensed consolidated financigkestents are consistent with those
followed in the preparation of the Group’s annuahfhcial statements for the year ended Decembe2®13. The following amendments to
IFRS standards which were adopted on January %, 20d not have any impact on the accounting pagicfinancial position or performance
the Group:

. IAS 32 Offsetting Financial Assets and Financial Liabé#- Amendments to IAS :

These amendments clarify the meaning of “curreimly a legally enforceable right to set-off” and ¢higeria for non-
simultaneous settlement mechanisms of clearingdsotesqualify for offsetting.

. IAS 39 Novation of Derivatives and Continuation of Hedge@dunting—- Amendments to IAS :

These amendments provide relief from discontinliedge accounting when novation of a derivativegiesed as a hedgil
instrument meets certain criteria. The Group hasowated its derivatives during the current period

. IFRIC Interpretatior21 Levies (IFRIC 21

IFRIC 21 clarifies that an entity recognizes ailiapfor a levy when the activity that triggersyraent, as identified in the
relevant legislation, occurs.

. IFRS 3Accounting for contingent consideration in a busmeombinatio— Amendment to IFRS

These amendments clarify that a contingent coraiiderin a business acquisition that is not cléssifs equity is
subsequently measured at fair value through poofibss whether or not it falls within the scopdiRS 9Financial
Instruments

. IAS 40 Interrelationship of IFRS 3 and IAS — Amendment to IAS ¢

These amendments clarify the interrelationshig=6t$ 3 and IAS 40 when classifying property as itmesit property or
owner-occupied property. The description of angjliservices in IAS 40 differentiates between inkrestt property and
owner occupied property. IFRS 3 is used to detegnfithe transaction is the purchase of an assatbosiness combination.
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Accounting standards issued but not yet effective

By the time the Group’s interim condensed constdiddinancial statements were published, the IAS8 issued further accounting
standards which were not yet effective in the aurfiscal year. Any new accounting standards whighrelevant for the consolidated financial
statements of the Group will be adopted when trempine effective.

The following relevant pronouncements by the IASHB #RSIC were not effective as at the reporting da June 30, 2014 and were
applied by the Group:

IFRS 9Financial instrument:

IFRS 9 issued on July 24 2014 replaces IAFB@ncial Instruments: Recognition and MeasuremdRRS 9 determines
requirements for recognition and measurement, impit, derecognition and general hedge accounting latest issued
version supersedes all previous versions. IFRSIDwieffective as of January 1, 2018.

The adoption of IFRS 9 will have an effect on thassification and measurement of Orion’s finanstatements and
potentially on the hedge accounting model usedby@roup. When the final standard including thé plsse is issued,
Orion will analyze the overall effect in order tiies a comprehensive presentation.

IAS 19 Defined Benefit Plans: Employee Contributions (Admeants to IAS 1¢

The narrow scope amendments apply to contribufimms employees or third parties to defined ben@éins. The objective
of the amendments is to simplify the accountingcfmmtributions that are independent of the numibgears of employee
service, for example, employee contributions thatcalculated according to a fixed percentage laf'gaThe amendments
are effective from July 1, 2014. Orion does notext@a significant effect of these amendments ofingscial statements.

IFRS 80perating Segmen

As part of the annual improvement project, charigdBRS 80perating segmentsere made. These amendments require
entities to disclose those factors that are usédetatify the entity’s reportable segments whenrapieg segments have been
aggregated and to clarify that a reconciliatiothef total of the reportable segments’ assets tetitigy’s assets should be
disclosed, if that amount is regularly providedrie chief operating decision maker.

IFRS 15Revenue from contracts with custom

The IASB issued IFRS 15 on May 28, 2014 which idteto combine and harmonize the revenue recognitiethods issued
in several standards and interpretations. IFRSskbdetermines the time and extent of revenue r@tog. IFRS 15 replact
IAS 18Revenue IAS 11Construction ContractsIFRIC 13Customer Loyalty ProgramdFRIC 15Agreements for
Construction of Real EstatdFRIC 18Transfer of Assets from Customarsl SIC 31Revenue-Barter Transaction§~RS

15 will be effective as of January 1, 2017. Oriah analyze the overall effect in order to offec@amprehensive presentatis

3. Operating segment information

Operating segments

The Group’s business is organized by product fop@@te management purposes and has the followingeportable operating
segments: “Rubber” and “Specialties”.

The executive management committee, which is caagrof the CEO, CFO and certain other senior managemembers is the chief
operating decision maker in accordance with IFRS Bhe executive management committee monitorspleeating segments’ results
separately in order to facilitate decisions
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regarding the allocation of resources and deterthieesegments’ performance. The performance afélgenents is assessed by reference to
adjusted EBITDA as defined in the financing arrangat relating to the acquisition of shares (seeveand evaluated in accordance with the
profit or loss. Group financing (including financests and finance income), non-recurring expensdsrcome, and income taxes are manage
on a group basis and are not allocated to operagggents. The executive management committeentb@sview reportable segment asset o
liability information for purposes of assessingfpenance or allocating resources.

Other adjustments are not allocated to the indalidegments as the underlying financial instrumargsmanaged on a group basis.

Segment reconciliation for the three months ended June 30, 2014 and 2013:

In EUR k In EUR k
For the three months ended Jun 3C For the three months ended Jun 3C
2014 2013
Total Total
Rubber Specialtie: segments Rubber Specialties segments
Revenue 237,73. 103,55: 341,28: 248,93¢ 101,65( 350,58¢
Cost of sale: (193,86)  (67,68)  (261,54) (207,099  (67,98) (275,080
Gross profit 43,86¢ 35,86¢ 79,73¢ 41,84: 33,66¢ 75,50¢
Adjusted EBITDA 29,12¢ 26,82¢ 55,95¢ 25,86. 25,83: 51,69
Adjusted EBITDA Margin 12.25% 25.91% 16.4(% 10.3% 25.4% 14.75%
In MT In MT
Sales Volume 203.¢ h2.t 255.¢ 200.t 50.4 250.¢
Segment reconciliation for the six months ended June 30, 2014 and 2013:
In EUR kK In EUR kK
For the six months For the six months
ended Jun 30, ended Jun 30,
2014 2013
Total Total
Rubber Specialties segments Rubber Specialties segments
Revenue 466,17 205,57¢ 671,75¢ 492,13t 199,57. 691,71(
Cost of sale: (383,71()  (137,40) (521,119 (412,609  (133,98) (546,58
Gross profit 82,46 68,17¢ 150,64 79,53t 65,58¢ 145,12-
Adjusted EBITDA 53,44¢ 52,52« 105,96¢ 47,43¢ 49,52¢ 96,96
Adjusted EBITDA Margin 11.4¢% 25.55% 15.71% 9.64% 24.8% 14.02%
In MT In MT
Sales Volume 401.¢ 103.4 505.2 397.¢ 95.¢€ 493.7

The total contribution margin for the three morginsled June 30, 2014 (three months ended June BB), @@ounted to EUR 109,000
(EUR 103,492). The total contribution margin in EWR amounted to 426 EUR for the three months enllee 30, 2014 and 412 EUR for
three months ended June 30, 2013. Contribution Maegpresents revenue less variable costs suchsagitraw materials, packaging, utilities
and distribution.
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The total contribution margin for the six monthsled June 30, 2014 (six months ended June 30, 20d8)nted to EUR 210,125 k (E!
201,948). The total contribution margin in EUR/Mmaunted to 416 EUR for the six months ended Jun2@D4 and 409EUR for six months
ended June 30, 2013. Contribution Margin represevisnue less variable costs such as cost of raeriala, packaging, utilities and
distribution.

Non-IFRS Financial Measures

Orion is focusing on Contribution Margin, Contritmrt Margin per Metric Ton and Adjusted EBITDA asasares of operating
performance. Contribution Margin, Contribution Marger Metric Ton and Adjusted EBITDA containedlnis unaudited interim condensed
consolidated Financial Statements have not begraprd in accordance with IFRS or the accountingdsteds of any other jurisdiction. Other
companies may use similar non-IFRS financial messstirat are calculated differently from the wayo@rtalculates these measures.
Accordingly, Orion’s Contribution Margin, Contriiah Margin per Metric Ton and Adjusted EBITDA magtrbe comparable to similar
measures used by other companies and should moins@ered in isolation, or construed as substtidg revenue, consolidated profit or loss
for the period, operating result (EBIT), gross firahd other IFRS measures as indicators of thegjsaesults of operations in accordance
IFRS.

Contribution Margin and Contribution Margin per Mé&t Ton (Non-IFRS Financial Measures)

Contribution Margin is calculated by subtractingiahle costs (such as raw materials, packaginiitiegiand distribution costs) from
revenue. Contribution Margin per Metric Ton is edéted by dividing Contribution Margin by sales wole measured in metric tons.
Contribution Margin and Contribution Margin per MetTon are believed to be useful since these mreasndicating the portion of revenue
that is not consumed by variable costs (such aswaterials, packaging, utilities and distributiasts) and therefore contributes to the
coverage of all other costs and profits.

Adjusted EBITDA (Nc¢-IFRS Financial Measure)

Orion’s Adjusted EBITDA is defined as operatinguk$EBIT) before depreciation and amortizationjusted for acquisition related
expenses, restructuring expenses, consulting &&t®d to Group strategy, share of profit or Idsassociates and certain other items. Adjuste
EBITDA is defined similarly in the indenture govérg Orion’s indebtedness. Adjusted EBITDA is usgditanagement to evaluate operating
performance and supports the management decisigasding allocation of capital because it exclutieseffects of certain items that have les:
bearing on our underlying business performanceusgtdfd EBITDA has limitations as an analytical t@sid should not be considered in
isolation or as a substitute for analysis of finahesults as reported under IFRS. Some of thestations are: (a) although Adjusted EBITDA
excludes the impact of depreciation and amortipatioe assets being depreciated and amortized maytb be replaced in the future and thus
the cost of replacing assets or acquiring new asagtich will affect operating results over time niot reflected; (b) Adjusted EBITDA does
reflect interest or certain other costs that we e@ahtinue to incur over time and will adverseljeat profit or loss, which is the ultimate
measure of financial performance and (c) other aigs, including companies in the same industry, cadculate Adjusted EBITDA or
similarly titted measures differently. Becauselafge and other limitations, Adjusted EBITDA sholédconsidered alongside other IFB&se!
financial performance measures, such as consaligatdit or loss for the period and other IFRS finil results.
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Adjusted EBITDA is reconciled to profit or loss fatlows:

In EUR K
For the three months For the six months
ended Jun 30 ended Jun 30
Reconciliation of profit or loss 2014 2013 2014 2013
Adjusted EBITDA 55,95¢ 51,69: 105,96 96,96:
Share of profit of joint ventur (82 (149 (165) (98)
Restructuring expensi(®) (718 (4,34¢6) (1,32)) (5,475
Consulting fees related to Group strat(2 (3,929 (3,419 (5,859 (5,68¢)
Expenses related to capitalized emission ri (90%) (2,559
Other nor-operating® (5,467 (242) (5,467 (411
EBITDA 45,76¢ 42,76: 93,16¢ 82,73¢
Depreciation, amortization and impairment of intiéfgyassets and property, plant
and equipmer (18,949 (13,689 (37,889 (28,639
Earnings before taxes and finance income/costs (apding result (EBIT)) 26,81: 29,08¢ 55,28t 54,09:
Other finance incom 2,55¢ 7,071 2,99¢ 8,65¢
Share of profit of joint venture 82 14 16& 98
Finance cost (30,899 (29,11) (55,12¢ (64,68¢)
Income taxe: (5,010 (8,03¢) (10,172 (5,637)
Profit or loss for the period (6,44¢) (980) (6,84%) (7,470

(1) Restructuring expenses include personnel-rtledsts and IT-related costs in particular in catioa with the roll out of our global SAP
platform.

(2) Consulting fees related to the Group strategiude external consulting fees from establishing ianplementing our operating, tax and
organizational strategie

(3) Other noroperating includes an accrual of EUR 5,0 million#®C-related costs

Geographic information

In EUR Kk
For the three months For the six months
ended Jun 30 ended Jun 30

Revenue 2014 2013 2014 2013
Germany 131,25¢ 137,54 262,837 271,86t
United State: 99,84¢ 97,01: 191,727 190,19¢
South Koree 65,23 67,42¢ 127,53! 131,58¢
Brazil 24,087 24,74 47,34: 48,29¢
South Africa 13,64¢ 16,92 27,70 33,92¢
Other 5,61 4,71( 10,56¢ 11,08(
Rest of Europe’ 1,60¢ 2,231 4,05(C 4,752
Total 341,280 350,58' 671,75t 691,71(

* Country of domicile of the group EUR 1
13



In EUR k

As at Jun 30 As at Dec 31
Goodwill, intangible assets, property, plant and egipment 2014 2013
Germany 160,52¢ 171,63(
Sweder 64,19( 65,08
Italy 60,60: 63,55¢
Poland 39,17: 38,76«
Rest of Europ 14,797 15,781
Subtotal Europe 339,29: 354,82:
United State: 50,61¢ 50,25«
South Koree 65,49( 63,267
South Africa 23,14« 22,59
Brazil 17,46¢ 16,30:
Other 18C 22¢
Total 496,18¢ 507,46

Non-current assets for this purpose mainly corgigroperty, plant and equipment and intangible@smcluding goodwill.

4.  Other operating income, other operating expensesinancial result

Other operating income decreased by EUR 7,369k iR 9,851k for the six months ended June 30, 20BJR 2,482k for the six
months ended June 30, 2014 primarily due to a deerm gains from foreign currency translation 05,429k and a decrease in gains from
the valuation of derivatives of EUR 414k. The renivag decrease is related to reduced income fromtassfer to business partners and othel
miscellaneous income.

Other operating expenses decreased by EUR 6,7@88kHEtUR 22,324k for the six months ended June 30320 EUR 15,595k for the
six months ended June 30, 2014 primarily due tecrahse in losses from foreign currency translaifdaBUR 5,097k.

Financial result includes finance income, finanasts and share of profit or loss of joint ventuféaancial result decreased by EUR
3,971k from EUR 55,933k for the six months endeteJB0, 2013 to EUR 51,962k for the six months enlileek 30, 2014. This decrease is
mainly due to reduced unrealized foreign curresgés related to our financing. Additionally ouenest expense on our EUR and US dollar
senior secured notes decreased by EUR 1,217k ftdih 7,529k for the six month ended June 30, 20IBUR 26,312k for the six month
ended June 30, 2014. On May 5, 2014 Orion calledeidemption of EUR 35,5 million in aggregate oasting principal amount of Euro nof
and USD 35,0 million in aggregate outstanding ppacamount of Dollar notes at a price equal to%Q# the principal amount. The reduced
interest expense of EUR 1,217k on our senior selauoées was offset by the one-time effect of thessty repayment fees amounting to EUR
1,824k and an exceptional release of capitalizeusaction costs of EUR 1,202k.

5. Impairment
Goodwill

Goodwill is not amortized, but instead tested fopairment annually as at September 30, as wellenewver there are events or change:
in circumstances (“triggering events”) which suggédkat the carrying amount may not be recoverable.

The key assumptions used to determine the recoeeaafiount for the different groups of cash genegatinits were disclosed in the
annual financial statements for the period endecebder 31, 2013.
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Gooduwill acquired through business combinationsheen allocated to the two groups of CGUs belowichvare also operating and
reportable segments for impairment testing:

* Rubber

» Specialties

Carrying amount of goodwill allocated to each af tiroups of CGUs
* Rubber EUR 27,547
e Specialties EUR 20,96¢

As at June 30, 2014, management did not identifyiraicators of impairment.

6. Inventories

Inventories of EUR 423,213k were recognized asxpemse for the six months ended June 30, 2014 (#AXB57k for the six months
ended June 30, 2013).

7.  Financial assets and liabilities
Financial assets and liabilities at fair value thraigh profit and loss

Financial assets and liabilities at fair value thgb profit or loss are those commaodity future cacis that do not qualify for hedge
accounting. The fair values of commaodity derivasiage determined on the basis of the expectedutised cash flows from the instrument.
The expected cash flows are calculated by applyiagespective forward rates to the contractuglgcgied payments.

Fair value hierarchy

The fair value of financial instruments recogniiethe statement of financial position at their fealue is calculated using a
three-level hierarchy on the basis of the lowestllénput that is significant to the fair value rsaeement as a whole.

* Level 1— Quoted (unadjusted) market prices in active marketlentical assets or liabilitie

* Level 2 — Valuation techniques for which theveest level input that is significant to the failva measurement is directly or
indirectly observabli

» Level 3— Valuation techniques for which the lowest levelitthat is significant to the fair value measurehigminobservabl
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The table below presents the allocation of theviaiues to the hierarchy levels as at June 30, 2084December 31, 2013.

In EUR k In EUR k
As at Jun 30, As at Dec 31
2014 2013
Level 1 Level 2 Level 3 Level 1 Level 2 Level 3

Financial assets measured at fair valu
Receivables from derivative 20€ 452
Financial liabilities measured at fair value
Liabilities from derivatives 2,592 4,081
Liabilities for which fair values are disclosed:
Euro and US Dolledenominated senior secured nc 526,54’ 604,47
Liabilities to shareholder 287,18’ 286,11(

The Group enters into derivative financial instrumsewith various counterparties, principally finaiénstitutions with investment grade
credit ratings. Derivatives valued using valuatiechniques with market observable inputs are mdargign exchange forward contracts and
commodity forward contracts. The most frequentlglegal valuation techniques include forward pricargd swap models, using present value
calculations. The models incorporate various infnttkiding the credit quality of counterparties;dign exchange spot and forward rates,
interest rate curves and forward rate curves ofittderlying commodity. All derivative contracts dodly cash collateralized, thereby
eliminating both counterparty and the Group’s own+performance risk. As at June 30, 2014, the ntht@enarket value of derivative asset
positions is net of a credit valuation adjustmdtritautable to derivative counterparty default risk

The fair value of our senior secured notes andidhdities to shareholders is estimated by dis¢mgnfuture cash flows using rates
currently available for debt on similar terms, déregk and remaining maturities and checked adairstitutional quotations. On May 5, 2014
Orion redeemed 10% of the original aggregate goadcimount of the senior secured notes. The ndtetohave been notified that Orion calls
for redemption EUR 35,5 million in aggregate outsiiag principal amount of Euro notes and USD 35iflon in aggregate outstanding
principal amount of Dollar notes at a price equal®3% of the principal amount plus accrued intemssat May 5, 2014, as provided for in the
senior secured notes indenture.

For assets and liabilities that are recognizetiénfinancial statements on a recurring basis, ttoeiBdetermines whether transfers have
occurred between levels in the hierarchy by ressinsg categorization at the end of each reportergpgd.

During the six months period ended June 30, 20ktetwere no transfers between Level 1 and Lefal Zalue measurements, and no
transfers into and out of Level 2 fair value measunts.

The receivables from derivatives of EUR 208k a30afune 2014 (EUR 453k as at 31 December 2013prasented in other current
financial assets.

The liabilities from derivatives of EUR 2,592k as38 June 2014 are presented in non-current fiahhiabilities (EUR 2,021k) and other
current financial liabilities (EUR 571k).

The liabilities from derivatives of EUR 4,081k as34 December 2013 are presented in non-curreandial liabilities (EUR 3,448k) and
other current financial liabilities (EUR 633k).
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8. Deferred and current taxes

In EUR k In EUR k
As at Jun 30, As at Dec 31
2014 2013
Thereof nor-
Thereof Thereof Thereof
Total current current Total current non-current
Deferred tax assets 47,65¢ 14,74¢ 32,90¢ 43,10 — 43,10
Income tax receivable 12,02( 12,02( — 11,93¢ 11,93¢ —
Deferred tax liabilities 42,88( 27% 42,60 43,79 85 43,71:
Income tax liability 11,78¢  11,78¢ — 5,96¢ 5,96¢ —

The development of deferred tax assets and lisdsilielates to changes in temporary differencedantbss carry forwards.
Income tax receivables increased slightly due épayments made for the current year.

Income tax liabilities increased due to the expsrgerued for the current year.

The effective tax rate for the six months ended®@e, 2014 of 306.1% deviated from the expectedpyrate of 30% primarily due to
losses and deductible temporary differences rezegrin Portugal, Sweden, Germany, South AfricaBwail. Non-deductible interest
expenses due to local trade tax adjustments foBtbhep’s German entities as well as financing @ity in Germany further affected the rate
negatively. Partially offsetting these unfavoraibpacts were benefits from tax exempt income dudotoestic production activities in the

United States and ACE deduction in Italy. The remmgj differences relate to other non-deductibleress expenses, foreign tax rate
differentials and prior year taxes.

The negative effective tax rate for the six morghded 30 June, 2013 of (306.1%) deviated from xpeated group rate of 30% primal
due to losses and deductible temporary differereasgnized in Portugal, Sweden, Germany, SoutlcAfind Brazil. In addition, non-
deductible interest expenses due to local tradadstments for the Group’s German entities, nedudtible foreign exchange expense in
Korea and non-deductible interest expenses in Balad Italy further affected the rate negativelffs€tting these unfavorable impacts were
tax rate changes. The remaining differences rétetax free income and prior year taxes.
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9. Contingent liabilities and other financial oblications

To safeguard the supply of raw materials, conti@qiurchase commitments under long-term supplyeagests for raw materials,
especially oil and gas, are in place with the folltg maturities:

In EUR k
As at Jun 30 As at Dec 31
Maturity 2014 2013
Less than one year 212,18t 205,68
1to 5 year: 395,50( 407,73
More than 5 year 259,96 227,88:
Total 867,65t 841,30
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EPA Action

During 2008 and 2009, the U.S. Environmental PtaiacAgency (“EPA”) contacted all U.S. carbon blamioducers as part of an
industry-wide EPA initiative, requesting extensared comprehensive information under Section 11#efJ.S. Clean Air Act, to determine,
for each facility, that either: (i) the facility 8deen in compliance with the Clean Air Act; (iipkations have occurred and enforcement
litigation may be undertaken; or (iii) violationave occurred and a settlement of an enforcemeatisappropriate. In response to information
requests received by the Company’s U.S. facilittes,Company furnished information to the EPA ocheaf its U.S. facilities. The Comparsy’
Belpre (Ohio) facility was an initial subject ofetbe investigations and received notices from th& IBR2010 alleging violations of permitting
requirements under the Clean Air Act. In Octobet2dhe Company received a corresponding noticdiaduhg of violation (an “NOV”)
under Section 113(a) of the Clean Air Act allegihg failure to obtain PSD permits prior to makingjon modifications at several units of the
Company’s lvanhoe (Louisiana) facility and to irdduBACT in the Title V permit. In January 2013 thempany also received an NOV issued
by the EPA for its facility in Borger (Texas) allag the failure to obtain PSD and Title V permigflecting BACT during the years 1996 to
2008, and a similar NOV by the EPA was issuedlier@ompany’s U.S. facility in Orange (Texas) in ety 2013.

In November 2013, Orion began discussions withBRA and the U.S. Department of Justice (“DOJ") dlzopotential settlement to resolve
the NOVs. These discussions are currently ongding.settlement may involve the imposition of cipénalties, an obligation to perform
certain environmental mitigation projects, and bhigation to install certain air emissions contratoone or more facilities. The Company
received information from the EPA in November 2@p&cifying certain target emission reduction levptdlution controls and other terms the
EPA demands in a settlement, and the Company bpemded by providing the EPA with a counterpropdSaing forward, further settlement
proposals may be exchanged and further meetingstiét EPA on these matters may occur.

The EPA action could result in civil penalties, igition and significant capital expenditures inmection with air emissions at the
Company’s U.S. facilities. If the Company and tHeAHDOJ fail to reach a settlement agreement, th&/B@J could bring a lawsuit against
the Company. Orion would have defenses to EPA/D@Egations.

While the Company is currently unable to deterntireeamount of civil penalties, mitigation and capéxpenditures resulting from a
settlement with or an enforcement of claims byER&, the Company notes that Cabot Corporation napeditor, announced in November
2013 that it entered into a settlement with the ERAJ that requires Cabot Corporation to pay a $¥8¥&civil penalty to the EPA and fund
$450,000 in environmental mitigation projects. Qaborporation stated that it is also installingtagr technology controls as part the
settlement that it estimates will produce capitaits of approximately $85 million. Given that, argaher things, Cabot Corporation operates
fewer facilities in the U.S. than Orion does, tiggrezgate amount to be incurred by Orion in case sdttlement with or an enforcement of
claims by the EPA/DOJ could be significantly high&s of May 2014, none of the Company’s other ddine®mpetitors have announced
settlements with the government.

Orion’s agreement with Evonik in connection with the Aisgion provides for a partial indemnity from Evéragainst various exposur
including fines and costs arising in connectiortv@ean Air Act violations that occurred prior taly] 29, 2011. The indemnity provides for a
recovery from Evonik of a share of the costs (idoig fines), expenses (including reasonable atjosrfees, but excluding costs for
maintenance and control in the ordinary courseusiriess and any internal cost of monitoring theedy), liabilities, damages and losses
suffered and is subject to various contractual isfoms including provisions set forth in the ShBrechase Agreement with Evonik, such as a
de minimis clause, a basket, overall caps (whighyajo all covered exposures and all covered emwirental exposures, in the aggregate),
damage mitigation and cooperating requirementaedisas a statute of limitations provision. Duehe cost-sharing and cap provisions in
Evonik’s indemnity, the Company expects that a &uti@l portion of the costs it would incur in tleeforcement initiative could exceed the
scope of the indemnity, perhaps in the tens ofionidl of Euro. In addition Evonik has signaled tihatay likely defend itself against claims
under the indemnity; while the Company intendsrifmece its rights vigorously, there is no assurahes the Company will be able to recover
as it expects or at all.

The Company also notes that the installation ofutioh control technologies at its U.S. plantsésponse to the EPA action would
increase the ongoing operating costs of those qldiee Company may not be able to pass the castases on to its customers.
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This enforcement action could have a material adveffect on the Comparsybperating results and cash flows for the pasicpériod il
which it incurs the related costs or liabilitieshilé capital expenditures made in response to & &ction would be capitalized and amortizec
over time, civil penalties and the funding costsoagated with environmental mitigation projects \Wbreduce the Company’s results of
operations in the reporting periods in which thstsare incurred or provided for.

Korean Tax Audi

In connection with a tax audit of our South Koregerations for 2011, the South Korean tax autlesritiave questioned the valuation
assigned to our acquisition of those operations fitvonik in 2011 among other matters, and havedagkdo establish why the valuation was
not at a significantly higher level. A higher vatiom would result in a higher capital gains tax doi¢he authorities, which we would be
obligated to pay over as withholding agent on bisbfaEvonik. The higher valuation could also resaladditional corporate income tax
payable by the Company. We are in the ongoing poéresponding to the inquiry to defend the admaused in the Acquisition. However,
were the authorities to prevail at the level thayéinitially asserted, the additional tax lialyiltould be significant, perhaps reaching an
amount in the range of €40 million (for the withtlislg and somewhat larger corporate income tax@utcombined).

We intend to defend the valuation used in the Asitjoh and other issues vigorously. We would algoeet to seek reimbursement from
Evonik for some or all of the tax we may be obleghto pay. Nevertheless, the outcome of this tabt @nd its potential impact on the
Company are uncertain and could have a materiarad\effect on our net profit or loss and on oshdtow in any period in which the liabili
is incurred or paid. While we are not currenthaiposition to conclude that a material loss resglfiom the tax audit is probable, we believe
such an outcome is reasonably possible. The ongaingudit could also result in additional assesgmior 2011, as well as for subsequent
years, or a higher effective tax rate on our Séidirean operations in the futul

Korean Labor Negotiation

The Company is finalizing negotiations with Kordahor unions in connection with a recent Koreanr8mg Court decision in Decem
2013 pursuant to which recurring fixed bonus paytsitm Korean employees in certain circumstancestiate ordinary wages. The impact of
this decision on Korean companies will depend waréety of factors, including, in particular théota unions with which they deal, the history
of their negotiations with those unions and thersewf their negotiations going forward, as weltlesr financial situation, business plans and
industry position. The Company has evaluated thential financial effect of this decision and therent status of negotiations on its business
and believes currently that the envisaged settléisemlikely to have a material effect on the Camy's results of operations or cash flows in
future periods.

10. Related parties

Related parties as of June 30, 2014 are LuxColamdinvestor as shareholders of Orion shareholtfdrtaxCol and the carvestor anc
the sister companies of Orion in the groups ofdhdirect and indirect shareholders and joint vexstwf Orion that are accounted for using the
equity method.

For the six months ended June 30, 2014 equivaftattive interest expense of EUR 15,800k was rezaghon the Preferred Equity
Certificates (“B PECs"). For the six months endade]30, 2013 EUR equivalent interest expense of E&B54k was recognized.

On February 3, 2014, a cash payment of accrued foelthe period August 1, 2013 to January 31, 2fIBUR 14,954k was made.

Orion receives advisory services from certain ggiof the principal shareholders under a consulimd support agreement. On June 30
2014, an amount of EUR 1,569k was recognized ifitmoloss for the six months period. An amoun&idR 1,655k was recognized in the
prior year comparative period.
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11. Events after the reporting period
Initial public offering

On July 30, 2014, the Company completed the ingtiddlic offering of 19.5 million of its common slearat a price to the public of USD 18.00
per share (the “IPO”). The common shares were lsplduxcol, the majority shareholder in the Comparhye Company has not received any
proceeds from the sale of common shares in the @Qluly 28, 2014, the Company changed its legal find became a Luxembourg joint
stock corporation (société anonyme or S.A.) anahghd its name to “Orion Engineered Carbons S.Aérétare 59,635,126 common shares
outstanding post IPO.

Refinancing and equity contribution

Concurrently with the IPO, the Company entered atefinancing of its indebtedness. Orion enten¢énl & new EUR-equivalent 665 million
credit facility term loan, which provides for anditibnal EUR 115 million revolving credit facilityThe proceeds from the new term loan were
used to redeem the total outstanding principal athand all accrued interest of the US-Dollar andoEsenior Secured Notes as well as early
redemption fees. An amount of approximately EUR.8@8illion and USD 304.1 million was paid into essron July 25, 2014. Orion also
discharged its B PECs (shareholder loan) in faltl(iding all accrued yield to the discharge datepaying USD 110 million in cash to LuxCo
1. The remaining amount of B PECS after this payrfld8D 285.9 million) was contributed to Luxcoltire form of 15.9 million new shares
(assigned a nominal value of 1 EUR each) and timaireder was treated as an equity contribution énamount of EUR 196.4 million.

Luxembourg, September 2, 2014

Orion Engineered Carbons S.ar.l., Luxembourg

Jack Clemr Charles Herlinge
Managing Directo Managing Directo
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MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL C ONDITION AND RESULTS OF OPERATIONS

The following discussion and analysis summarizesstgnificant factors affecting our results of aga@ms and financial condition
during the three months ended June 30, 2014 angl @@ should be read in conjunction with our puyplavailable prospectus related to our
initial public offering of common shares of Oriomdineered Carbons S.A. which have been approvedsfimg on the New York Stock
Exchange (the “NYSE”) under the symbol “OEC".

We believe that certain factors as disclosed inppaspectus have had, and will continue to haveaterial effect on our results of
operations and financial condition. Those factarsliaclosed under “Key Factors Affecting Our ResoftOperations” in our prospectus have
not changed materially subsequent to our initiddljguwffering and the date of the prospectus.

As many of the factors described in our prospeataseyond our control and certain of these fadtax® historically been volatile,
past performance will not necessarily be indicatf/éuture performance and it is difficult to pretifuture performance with any degree of
certainty. In addition, important factors that abohuse our actual results of operations or firmcinditions to differ materially from those
expressed or implied below, include, but are noitéd to, factors indicated in the prospectus uriBésk Factors” and “Note Regarding
Forward-Looking Statements.”

Revenu

Revenue decreased by €9.3 million, or 2.7%, froB0&3 million (€101.7 million in our Specialty Canb&lack segment and
€248.9 million in our Rubber Carbon Black segmentihie second quarter of 2013 to €341.3 million E&Q0nillion in our Specialty Carbon
Black segment and €237.7 million in our Rubber GarBlack segment) in the second quarter of 201ksSalume increased by 2.0% in the
second quarter of 2014 compared to the secondeguar013. This increase in sales volume conteithan increase of revenue of 2.0%, or
€6.9 million, in the second quarter of 2014 compdrethe second quarter of 2013. The volume relate@ase of revenue was offset by ma
negative impacts to revenue resulting from chamgésreign currency exchange rates.

Revenue decreased by €19.9 million, or 2.9%, fré®1€7 million (€199.6 million in our Specialty CanibBlack segment and
€492.1 million in our Rubber Carbon Black segmentiirist half year 2013 to €671.8 million (€205.6llioh in our Specialty Carbon Black
segment and €466.2 million in our Rubber CarborcBEegment) in first half year of 2014.

Sales volume increased comprises 5.0 kmt from 2601950.4 kmt in our Specialty Carbon Black Segtreerd 200.5 kmt in our
Rubber Carbon Black segment) in the second queirt2®13 to 255.9 kmt (52.5 kmt in our Specialty I&tar Black segment and 203.4 kmt in
our Rubber Carbon Black segment) in the secondeual 2014, reflecting overall increased salesiras in both the Specialty and Rubber
Carbon Black segments in the Americas.

Sales volume increased by 12.0 kmt, or 2.4%, fré@12kmt (95.6 kmt in our Specialty Carbon Blacgreent and 397.6 kmt in
our Rubber Carbon Black segment) in first half y&a2013 to 505.2 kmt (103.4 kmt in our Specialriidn Black segment and 401.8 kmt in
our Rubber Carbon Black segment) in first half y&a2014. Sales volume of our Specialty Carbon Beegment mainly increased in the
Americas and to a lower extend in South Korea énfitst half year 2014 compared to prior first hggfir. Rubber Carbon Black volumes
increased as well in the Americas and South Koreiatwwas offset by lower demand in South Africa &uwope in this first half year
compared to prior first half year.

Cost of Sales and Gross Profit

Cost of sales decreased by €13.5 million, or 486t €275.1 million (€68.0 million in our Special§arbon Black segment and
€207.1 million in our Rubber Carbon Black segment)hie second quarter of 2013 to €261.6 million (Z67illion in our Specialty Carbon
Black segment and €193.9 million in our Rubber GarBlack segment) in the second quarter of 201# décrease is in line with lower
revenue in the second quarter of 2014 comparduktprior year’s second quarter due to decreasdmbiedalack oil prices. Additionally, fixed
costs of sales in our Rubber Carbon Black segmenrg weduced following the closure of our Sines {iRl) plant and efficiency
improvements associated with our capital investrpeogram. In the second quarter of 2013,
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we expensed €0.9 million of emission rights thateygart of the business combination. In 2013, rallssion rights acquired on the Acquisition
date (July 29, 2011) were used. As no new emigsjhits are going to be capitalized, no costs haveetincurred as long as the usage does ne
exceed the emission rights granted to the Company.

Cost of sales decreased by €25.5 million, or 4f7ét) €546.6 (€134.0 million in our Specialty Cartlack segment and
€412.6 million in our Rubber Carbon Black segmentiirist half year 2013 to €521.1 million (€137.4llion in our Specialty Carbon Black
segment and €383.7 million in our Specialty CarBtatk segment) in first half year 2014. Despitetbkime increase the reduction is related
to lower carbon black oil prices as well as fixedtcsavings due to the Portugal closure and impd@mission rights effecting first half year
2013 only.

Gross profit increased by €4.2 million, or 5.6%nfr€75.5 million (€33.7 million in our Specialty @an Black segment and
€41.8 million in our Rubber Carbon Black segmentihia second quarter of 2013 to €79.7 million (€3&ilion in our Specialty Carbon Black
segment and €43.8 million in our Rubber Carbon BEegment) in the second quarter of 2014 despiteaease in depreciation and
amortization of €5.3 million resulting from increaiscapital investments late in 2013. This incréaggoss profit was mainly driven by higher
sales volume, which contributed an increase of 3&%2.5 million in gross profit.

Due to before mentioned impacts gross profit ineeesby €5.5 million, or 3.8%, from €145.1 milliog66.6 million in our Specialt
Carbon Black segment and €79.5 million in our Rulib&bon Black segment) in first half year of 2@6@¥150.6 million (€68.2 million in our
Specialty Carbon Black segment and €82.4 milliooun Rubber Carbon Black segment) in first halfry@a2014.

Selling Expenses

Sales and marketing expenses increased by €2i0mfilbm €24.0 million in the second quarter of 3a& €26.0 million in the
second quarter of 2014. This increase was primdtily/to higher sales volume and investments irtiaddl sales personnel to increase marke
penetration in our Specialty Carbon Black segmetihé second quarter of 2014 compared to the seqaauder of 2013 as well as specific
allowances for certain customer receivables.

First half year selling expenses increased by g#llibn form €47.7 million in 2013 to €50.4 milliom 2014 associated with higher
sales volumes and increased sales personnel Bpmaialty Carbon Black business.

Research and Development Cc

Research and applied technology expenses incrégsgt2 million from €2.0 million in the second qtex of 2013 to €3.2 million
in the second quarter of 2014. This change doegepotsent a substantive change in our researchpiigd technology efforts, but rather the
timing of expenditures for individual developmenbgrams.

Research and applied technology expenses forrgtenilf year 2014 amounted to €6.1 million an€lds7 million higher than in the
first half year of 2013.

General Administrative Expenses
General administrative expenses increased by €illibmfrom €12.0 million in the second quarter2®13 to €13.5 million in the
second quarter of 2014.

General and administrative expenses remained opa@hle level for the first half year 2014 amougtio €25.8 million after
€25.5 million in first half year of 2013.

Other Operating Income and Expenses

Other operating income and expenses, net incrdas€d.7 million from €(8.5) million in the secondayter of 2013 to €
(10.2) million in the second quarter of 2014, maia$ a result of accrued expenses and consultesgde€7.5m relating to the IPO accounted
for in the second quarter of 2014.
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First half year other operating income and expensgtsincreased by €0.6 million from €(12.5) mitlim 2013 to €(13.1) million in
first half year 2014 mainly as a result of accreggenses related to the IPO in 2014 offsettingoauk of other adjustment items occurred in
2013.

Operating Result (EBIT)

Operating result decreased by €2.3 million, or 7.8%m €29.1 million in second quarter of 2013 6 million in second quarter
of 2014, reflecting all the factors described above

Operating result increased by €1.2 million, or 2.28m €54.1 million in first half year 2013 to €85million in first half year 2014
demonstrating a strong performance in first ha#fry2014 covering even the one-time impact relateslt accrued IPO costs.

Finance Costs, Nt

Finance costs, net increased by €6.3 million, 0628 from €22.0 million in the second quarter o12@o €28.3 million in the
second quarter of 2014. Finance costs, net inclirtedest expense on our Senior Secured Notesdinguof €13.8 million in the second
quarter of 2013 and €12.8 million in the secondropranf 2014, interest expense on the PECs of @#ll®n in the second quarter of 2013 and
€8.0 million in the second quarter of 2014, arrangetiiees for the Revolving Credit Facility in an@amt of €0.6 million in the second quarter
of 2013 and €0.5 million in the second quarter@f4£and the regular amortization of capitalizeddetion costs in an amount of €1.0 million
in the second quarter of 2013 and €1.0 milliorhim $econd quarter of 2014. Exchange rate gaingmetinted to €1.7 million in the second
quarter of 2013 whereas in the second quarter b4 2&change rate losses amounted to €3.1 millioaddition, the impacts related to foreign
exchange rate differences, the increase of finanstnet is mainly driven by early redemption feE€1.8 million in connection with the 10%
redemption of our Senior Secured Notes in May 288 #ell as an extraordinary write-off of capitatizeansactions costs associated to the
Senior Secured Notes amounting to €1.2 million.

Finance cost, net decreased by €3.9 million, d¥7 f0om €56.0 million in first half year of 2013 €52.1 million in first half year
2014 driven by higher foreign exchanges lossesshHalf year 2013.

Share of Profit or Loss of joint venture

Share of profit or loss of joint venture represehtsdividend received from our German JV and artezlito less than €0.1 million
in the second quarter of 2013 as well as in thersgquarter of 2014. First half year 2014 remaiagavell on comparable level as first half
year 2013

Financial Resul

Financial result is comprised of finance incomeafice costs and share of profit or loss of joimtwees and increased by €6.3 million, or
28.6%, from €22.0 million in the second quarte2013 to €28.3 million in the second quarter of 2€dgpectively decreased from
€55.9 million in first half year 2013 to €52.0 mdh in first half year 2014 reflecting the factoisalissed above.

Profit or Loss for the Period Before Income Ta

Loss before income taxes for the second quart20d# amounted to €1.4 million after a profit in @ed quarter of 2013 of
€7.1 million, reflecting all the factors describeubae especially the one time effects related towsztexpenses in connection with our IPO.

In first half year 2014 we have recorded a prodifdoe income taxes of €3.3 million after a losbefincome taxes of €1.8 million
in the first half year of 2013 reflecting all thectors as described above.

Income Taxe

Income taxes amounted to less than €0.1 milliaihénsecond quarter of 2014 and were €8.0 milliogeicond quarter of 2013 reflecting
the loss and profit in these periods, respectivEte effective tax rate for the six months ended@e, 2014 of 306,1% deviated from the
expected group rate of 30% primarily due to losseb deductible temporary differences recognizdeariugal, Sweden, Germany, South
Africa and Brazil. Non-deductible interest expendes to local trade tax adjustments for the Gro@®esman entities as well as financing
activities in Germany further affected the rateatagly. Partially offsetting these unfavorable mcfs
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were benefits from tax exempt income due to dorogstiduction activities in the United States andEAdeduction in Italy. The remaining
differences related to other non-deductible busimepenses, foreign tax rate differentials andryéar taxes. The negative effective tax rate
for the six months ended 30 June, 2013 of (306 d&4jated from the expected group rate of 30% piiigndue to losses and deductible
temporary differences recognized in Portugal, Swme@ermany, South Africa and Brazil. In additioonrdeductible interest expenses due to
local trade tax adjustments for the Group’s Germmatities, non-deductible foreign exchange expemséiea and non-deductible interest
expenses in Poland and Italy further affected #te megatively. Offsetting these unfavorable impaetre tax rate changes. The remaining
differences related to tax free income and pri@rytaxes.

Income taxes increased by €4.5 million to €10.2iomilin first half year 2014 after €5.6 million first half year 2013 reflecting the
increase of profit before income taxes in firsfflyalar 2014 as well as impacts as described above.

Profit or Loss for the Perio
Loss decreased by €5.4 million from €1.0 milliorthie second quarter of 2013 to €6.4 million inskeond quarter of 2014,
reflecting the effects of the items discussed above

Loss for the period decreased slightly by €0.7ianilfor the first half year 2014 amounting to €GBlion after a loss for the first
half year of 2013 amounting to €7.5 million.

Contribution Margin and Contribution Margin per Mé&t Ton (Non-IFRS Financial Measures)

Contribution margin increased by €5.5 million, 08%, from €103.5 million in the second quarter 612 to €109.0 million in the
second quarter of 2014, mainly due to relativebhler sales volume in the Specialty Carbon Blacksy in the first quarter of 2014
compared to the first quarter of 2013.

Total contribution margin for the first half yead®4 increased by €8.2 million, or 4.0%, and amaditee€210.1 after
€201.9 million in the first half year of 2013. Thatdl contribution margin in EUR/MT amounted to ABR for the first half year 2014 and
409EUR for first half year of 2013 mainly as a flesfistrong performance of our Specialty Carboadilbusiness.

Adjusted EBITDA (N¢-IFRS Financial Measure)
Adjusted EBITDA amounted to €51.7 million in thecead quarter of 2013 and increased by 8.2% to €5@1@n in the first
quarter of 2014, reflecting the higher sales volane related increase of contribution margin arugprofit.

Adjusted EBITDA increased by €9.0 million, or 9.3fv@m €97.0 million in first half year 2013 to €10amillion in first half year
2014 reflecting the higher sales volumes and irsred contribution margin in 2014 compared to t@e period of 2013.

Specialty Carbon Black

Revenue of the Specialty Carbon Black segment &ser@ by €1.9 million, or 1.9%, from €101.7 millionthe second quarter of
2013 to €103.6 million in the second quarter of£s a result of increased sales volume.

Sales volume of the Specialty Carbon Black segimen¢ased by 2.1 kmt, or 4.2%, from 50.4 kmt indkeond quarter of 2013 to
52.5 kmt in the second quarter of 2014, reflectimgeased demand in the Americas.

Gross profit of the Specialty Carbon Black segnieciteased by €2.2 million, or 6.5%, from €33.7 moillin the second quarter of
2013 to €35.9 million in the second quarter of 2dt&4ine with the higher sales volume despiteraaréase in depreciation and amortization in
2014.

Adjusted EBITDA of the Specialty Carbon Black seginiacreased by €1.0 million, or 3.9%, from €25.#ion in the second
quarter of 2013 to €26.8 million in the second ¢graof 2014 due to stronger gross margins primamiligurope, offset by investments in
technical sales and marketing.
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Revenue of the Specialty Carbon Black segment &ser@ by €6.0 million, or 3.0%, fron1€9.6 million in the first half year of 20
to €205.6 million in the first half year of 2014 a result of increased sales volume especiallyjarAmericas.

Sales volume of the Specialty Carbon Black segrimen¢ased by 7.8 kmt, or 8.2%, from 95.6 kmt infih& half year of 2013 to
103.4 kmt in the first half year of 2014, reflegfimcreased demand in the Americas.

Gross profit of the Specialty Carbon Black segnieciteased by €2.6 million, or 3.9%, from €65.6 millin first half year of 2013
to €68.2 million in first half year of 2014, in knwith the higher sales volume despite an increadepreciation and amortization in 2014.

Adjusted EBITDA of the Specialty Carbon Black seginiacreased by €3.0 million, or 6.1%, from €49.#ion in the first half
year of 2013 t€52.5 million in the first half year of 2014 duedivonger gross margins in Europe and reduced firstk.

Rubber Carbon Blac

Revenue of the Rubber Carbon Black segment deatdys€11.2 million, or 4.5%, from €248.9 million the second quarter of
2013 to €237.7 million in the second quarter of£dle to decreased carbon black oil prices.

Sales volume of the Rubber Carbon Black segmentavegl slightly increasing by 2.9 kmt, or 1.4%, fr@®0.5 kmt in the second
quarter of 2013 to 203.4 kmt in the second quaft@014.

Gross profit of the Rubber Carbon Black increasg€h1 million, or 4.8%, from €41.8 million in trsecond quarter of 2013 to
€43.9 million in the second quarter of 2014 desaiténcrease in depreciation and amortization, pilgnas a result of fixed cost savings from
the closure of our Sines (Portugal) plant and impdomanufacturing efficiencies associated with bathdcount savings and our capital
investment program, which also provided cost aettyimprovement in the use of carbon black oil f#edks.

Adjusted EBITDA of the Rubber Carbon Black segmanteased by €3.2 million, or 12.6%, from €25.9limil in the second
quarter of 2013 to €29.1 million in the second tgraof 2014, reflecting the development of grossfiprwithout the impact of depreciation and
amortization.

Revenue of the Rubber Carbon Black segment deatdys€25.9 million, or 5.3%, from4®2.1 million in the first half year of 20:
to €466.2 million in the first half year of 2014alto decreased carbon black oil prices.

Sales volume of the Rubber Carbon Black segmentaveal slightly increasing by 4.2 kmt, or 1.1%, fr8®7.6 kmt in the first ha
year of 2013 to 401.8 kmt in the first half year26fL4.

Gross profit of the Rubber Carbon Black increasg€h9 million, or 3.7%, from €79.5 million in tHist half year of 2013 to
€82.4 million in the first half year of 2014 despite increase in depreciation and amortization, arilpnas a result of fixed cost savings from
the closure of our Sines (Portugal) plant and impdomanufacturing efficiencies associated with Bahdcount savings and our capital
investment program, which also provided cost aettyimprovement in the use of carbon black oil &edks.

Adjusted EBITDA of the Rubber Carbon Black segmanteased by €6.0 million, or 12.7%, from&4 million in the first half ye:
of 2013 to €53.4 million in the first half year 2914, reflecting the development of gross profitleding depreciation and amortization.

Three months ended June

2014 2013
in million in million
EUR EUR
Cash flows from (used in) operating activit 19.7 52.2
Cash flows from (used in) investing activit (11.9 (29.0
Cash flows from (used in) financing activiti (52.2) (35.9
Cash and cash equivalents at the end of the peric 42.¢ 44 4
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Six months ended June !

2014 2013
in million in million
EUR EUR
Cash flows from (used in) operating activit 53.¢ 73.1
Cash flows from (used in) investing activit (20.0 (38.5)
Cash flows from (used in) financing activiti (62.9) (63.2)
Cash and cash equivalents at the end of the peric 42.¢ 44 .4

Second Quarter of 2014 Cash Flows

Cash inflows from operating activities in the setquarter of 2014 amounted to €19.7 million andsested of a consolidated loss
for the period of €6.4 million, adjustments of €nillion, primarily for noncash items (of which &8 million were depreciation and
amortization), cash outflow from Net Working Capith€22.0 and the exclusion of net financing caét€28.3 million.

Cash outflows from investing activities in the seda@uarter of 2014 amounted to €11.9 million ardteg to further expansion and
improvement projects.

Cash outflows for financing activities represented interest payments of €29.3 million as well amkntary 10% redemption of
original outstanding principals of Senior Securextd$ €61.1 million. Our short term borrowings iresed in second quarter 2014 by €38.2
million.

Second Quarter of 2013 Cash Flows

Cash inflows from operating activities in the setquarter of 2013 amounted to €52.2 million andsested of a consolidated loss
for the period of €1.0 million, adjustments of €. &illion, primarily for noncash items (mostly depration and amortization), cash inflow
from Net Working Capital of €25.1 million, the exsion of net financing costs of €22.0 million aradle outflow from taxes paid of €6.2
million.

Cash outflows from investing activities in the figuarter of 2013 amounted to €19.0 million anduded investments in our
Korean production line as well as in our new gldBAP platform.

Cash outflows from financing activities was compbséinterest paid on our senior secured note2@fEmillion and by repayme
of short term borrowings amounting to €8.0 million.

First half year of 2014 Cash Flows

Cash inflows from operating activities in the fibstlf year of 2014 amounted to €53.9 million andsisted of a consolidated loss
for the period of €6.8 million, adjustments of &l@nillion, primarily for noncash items (of which €3 million were depreciation and
amortization), cash outflow from Net Working Capitf€29.7 and the exclusion of net financing cadt€52.1 million.

Cash outflows from investing activities in the fihalf year of 2014 amounted to €19.6 million aakhted to further expansion and
improvement projects.

Cash outflows for financing activities represenbed interest payments of €45.4 million as well a®kuntary 10% redemption of
original outstanding principals of Senior Securestds €61.1 million. Our short term borrowings iresed in second quarter 2014 by
€44.0 million and taxes paid of €10.4 million.

First half year of 2013 Cash Flov

Cash inflows from operating activities in the fibstlf year of 2013 amounted to €73.1 million andsisted of a consolidated loss
for the period of €7.5 million, adjustments of €#illion, primarily for noncash items (mostly depration and amortization), cash inflow
from Net Working Capital of €15.8 million, the exsion of net financing costs of €56.0 million arasle outflow from taxes paid of €16.2
million.
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Cash outflows from investing activities in the firglf year of 2013 amounted to €38.5 million anduded investments in our
Korean production line as well as in our new gldBAP platform.

Cash outflows from financing activities was compbséinterest paid on our senior secured notesoanour shareholder loan of
€71.2 million and by drawing of short term borrowsngmounting to €8.5 million.

Net Working Capital (N¢-IFRS Financial Measure)

We define Net Working Capital as the total of intceies and current trade receivables, less trayeljpas. Net Working Capital is
non-IFRS financial measure, and other companiesumaya similarly titled financial measure thatafcalated differently from the way we
calculate Net Working Capital. The following tabkes forth the principal components of our Net WiogkCapital as of the dates indicated.

As of
March 31
June 30

2014 2014
in million in million

EUR EUR
Inventories 142.¢ 128.¢
Trade receivable 228.( 208.4
Trade payable (115.9) (107.9)
Net Working Capital 255.k 229.F

As of
December 3:
June 30
2014 2013
in million
in million
EUR EUR

Inventories 142.¢ 123.2
Trade receivable 228.C 197.¢
Trade payable (115.9) (99.5)
Net Working Capital 255.F 221

Our Net Working Capital position can vary signifitly from month to month, mainly due to fluctuatsoim oil prices and receipts
carbon black oil shipments. In general, increaseke cost of raw materials lead to an increasmiirNet Working Capital requirements, as out
inventories and trade receivables increase au#t tfigher carbon black oil prices and relatatés levels. These increases are partially o
by related increases in trade payables. Due tquhatity of carbon black oil that we typically keepstock, such increases in Net Working
Capital occur gradually over a period of two teethmonths. Conversely, decreases in the cost ofiraerials lead to a decrease in our Net
Working Capital requirements over the same periathwe. Based on 2013 Net Working Capital requiratagwe estimate that a $10 per ba
movement in the Brent crude oil price correlatea tnovement in our Net Working Capital of approxieta€20.0 million within about a two
to three month period. In times of relatively s&bll prices, the effects on our Net Working Cdgeaels are less significant and Net Working
Capital swings increase in an environment of higbepvolatility. As of June 30, 2014, Net Working@ital increased to €255.5 million,
reflecting in part a change in the mix of custop@yment terms.

Capital Expenditures (Non-IFRS Financial Measure)
We define Capital Expenditures as Cash paid foatimiisition of intangible assets and propertynip#ad equipment as shown in
the consolidated financial statements.

Capital Expenditures in the second quarter of 2&rhéunted to €11.9 million and €19.6 million yeadtde respectively and were mainly
composed of expenditures for performance improvémpesjects in the United States and in Germanyraathtenance projects in our
remaining plants. We plan to finance our Capitgb&nditures with cash generated by our operatinygites.
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Exhibit 99.3
Unaudited pro forma condensed consolidated financiastatements

of Orion Engineered Carbons S.a r.l., Luxembousggtaand for the six months ended June 30, 2014caride year ended December 31, 2013
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Unaudited pro forma condensed consolidated financiastatements
(1) Introduction

The following unaudited pro forma financial infortizan for the Company was prepared in conformityhwAtticle 11 of SEC Regulation S-X.
The pro forma adjustments are based on availafdenration and upon assumptions that managemerMesliare reasonable in order to ref
on a pro forma basis, the impact of the Refinantiagsactions described below.

The unaudited pro forma financial information irsds a pro forma consolidated statement of finamp@aition as at June 30, 2014, a pro form
consolidated income statement for the six montlieddune 30, 2014, a pro forma consolidated incgiatement for the year ended
December 31, 2013 and explanatory notes.

The unaudited pro forma consolidated financial infation should be read in conjunction with thedristal financial statements of the
Company and the related notes thereto. The unaupliteforma financial information is provided fdlustrative purposes only and does not
purport to present what the actual results of dpmrsa or financial position would have been hadRiefinancing transactions actually occurred
on the dates indicated, nor do they purport toesgmt results of operations for any future periofin@ncial position for any future date.
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(2) Basis of preparation

The unaudited pro forma consolidated financial infation presents the consolidated statement ofifia&position and income statements of
the Company and its subsidiaries assuming thaRéfimancing transactions described below had beempteted on: (i) January 1, 2013 with

respect to the unaudited pro forma consolidatednmestatements and (ii) June 30, 2014 with redpettie unaudited pro forma consolidated
statement of financial position.

The historical financial data as at and for themsonths ended June 30, 2014 have been derivedifi®nmnaudited interim condensed
consolidated financial statements. The historitelricial data for the year ended December 31, P@$deen derived from the audited
consolidated financial statements included.

The pro forma financial information is unauditediancludes estimates and assumptions to determ@effect of pro forma events that are
directly attributable to the Refinancing availabtehis time. These estimates and assumptions iffay flom the estimates and actual figures
in the final accounting for the Refinancing as &ddal information becomes available, and suctedéfices may be material.

Therefore, the unaudited pro forma consolidatedrfaial information is not necessarily indicativetlod results that actually would have been
achieved for the periods presented or that maycbieeed in the future.

One-off items related to the Refinancing are nobrded in the unaudited pro forma income statenT¥dre.effects of these one-off items are
recorded in the unaudited pro forma consolidatatestent of financial position, as applicable, dhdirated in the notes to the unaudited pro
forma consolidated financial statements.

The functional currency for the Company is the Ewhbich is the currency of the primary economicisesrvment in which the Company
operates. The following exchange rates of U.S.@slper €1.00 have been applied:

» EUR/USD exchange rate as at December 31, 201294

» EUR/USD exchange rate as at December 31, 201391

 EUR/USD exchange rate as at June 30, 2014: 1.

» Average EUR/USD exchange rate for the financial @84 3: 1.330(

» Average EUR/USD exchange rate for the six montliedrdune 30, 2014: 1.37

Additionally, the following German tax rates haveeh assumed for the calculation of tax charge offimancial result in the unaudited pro
forma income statements:

» German tax rate as at December 31, 2013 for thegyeled December 31, 2013: 32.2
 German tax rate as at June 30, 2014 for the sixtma@anded June 30, 2014: 32.27
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(3) The Refinancing
Credit structure prior to the Refinancing
The Company'’s financial liabilities on June 30, 2@timarily consisted of:

» the PECs (our Shareholder Loan) with a nomiahle of $376.7 million, equivalent to €275.8 nafij offset by an unamortized
discount 0t€16.0 million;

» the Senior Secured Notes having an equivalemimal principal value of €489.0 million, offset bjmamortized transaction costs of
€10.8 million; anc

» aRevolving Credit Facility with an availablmaunt of $250 million, including capitalized trasian costs of €4.3 million, of
which €37.5 million were drawn as of June 30, 20

The Refinancing Transactions

The redemption of the Senior Secured Notes incl&gs-denominated notes with an original aggregateipal amount of €355 million,
maturing on June 15, 2018 and bearing interesd.@00% per annum, payable semi-annually on each Jhrand December 15, as well as
U.S. Dollar-denominated notes with an aggregatecfpal amount of $350 million (translated at a rat€1.00=US$1.4308 on the date of the
Acquisition (July 29, 2011) to €244.62 million), taeng on June 15, 2018 and bearing interest &334per annum, payable semi-annually or
each June 15 and December 15. In June 2012 andyr2®4, we voluntarily redeemed 10% of the oritiyr@ggregated principal amount of
Senior Secured Notes. On December 31, 2013 th&aadiag principal amount of Euro-denominated netas €319.5 million and the
outstanding principal amount of U.S. Dollar-denoatéd notes was $315.0 million. On June 30, 2014thstanding principal amount of Euro-
denominated notes was €284.0 million and the oudétg principal amount of U.S. Dollar-denominatedes was $280.0 million due to the
10% redemption in May 2014.

The redemption of the Senior Secured Notes outstgmdll result in the de-recognition of liabilitse unamortized transaction costs and a casl
flow in the pro forma statement of financial pasitias at June 30, 2014 and a cash outflow, andetliecognition of associated interest
expenses and foreign currency exchange gains sgdan the pro forma income statements for thensinths ended June 30, 2014 and for the
year ended December 31, 20

The remaining principal amounts of both seriesaiéa will be redeemed at an early redemption mipeal to 107.500% for the Euro-
denominated notes and 107.219% for the U.S. Ddksreminated notes. The aggregate early redemmémifh connection with the
Refinancing will amount to €36.1 million.

Additionally, the discount on the Senior Secureddsan the amount of €10.8 million is assumed tevhiten off as part of the redemption in
the pro forma statement of financial position aagditalized current financial liabilities of €2.0Ifion are assumed to be settled.

The new term loan under the New Credit Facility athount to an Euro-equivalent of 665 million intiig a U.S. Dollar-denominated portion
with a principal amount of $358.1 million, trangdtat a rate of €1.00=US$1. 3658 as at June 3@, 208259.6 million. For purposes of these
pro forma financial statements the floating annnigErest of 5.0% is applied. As part of the newréoan, transaction costs amounting to
€21.8 million will be capitalized and expensed uding effective interest rate method over the mtafi the new term loan. As a result,
transaction costs released to the income statemneount to €1.4 million for the six months endedel8f, 2014 and €2.6 million for the year
ended December 31, 2013 and are recognized witifande costs. The new term loan will replace thei@eSecured Notes with a higher
principal amount at a lower interest rate. It Wil used to cover the redemption costs of the S&woured Notes, to repay a part of the
Shareholder Loan and to pay estimated fees reltditlge New Credit Facility.

The current Shareholder Loan is a fully subordiddd@n with an initial nominal value oR€7.5 million in the form of PECs. The PECs anc
accrued yield and compound yield thereon wereailhtidue on July 28, 2021. On February 1, 2013Qbmpany changed the terms and
conditions of the Shareholder
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Loan by shortening its term by two years and th€®8&utstanding at the date of amendment were ctad/éom Euro into U.S. Dollar
instruments. Additionally, semi-annual paymentgifcipal and yield are due and payable. This anmamd resulted in a nominal yield of
10.57% compared to a yield of 10.0% prior to theadment.

In connection with the Refinancing, the Shareholdman, which is held by Kinove Holdings, will bergially repaid in an amount of

€80.5 million and the remaining amount equivalen€267.4 million (which includes accrued yield tméB0, 2014) will be contributed to
equity by Kinove Holdings in consideration for 1577620 new shares issued to it at the initial pubffering price for this offering, having an
aggregate value equal to the amount of the equityribution. We have issued the new shares to Kartdeldings after the pricing and before
the closing of the offering, and the aggregate ealithe new shares (i.e., the final amount ofetfygity contribution), and thus the number of
new shares issued (which is 15,885,126), will mtfeecrued yield to the issue date (July 25, 2044, therefore will be greater than the am
of yield reflected as of June 30, 2014. Additiopathe unamortized discount of the Shareholder Larapunting to €16.0 million is de-
recognized in the pro forma statement of finangadition and capitalized current financial liatég of €12.1 million as of June 30, 2014 are
settled.

The Revolving Credit Facility in the amount of $2%8(lion is available to support the Company’s ldjty. As at June 30, 2014 the Revolving
Credit Facility was drawn in an amount of €37.5limnl. Unamortized transaction costs that were irediin connection with entering into the
Revolving Credit Agreement in June 2011 amounte€4t@ million as at June 30, 2014 and are derezedriue to the Refinancing. The
borrowed funds under the Revolving Credit Facititg repaid, together with accrued interest, asqfdhe Refinancing.

The New Credit Facility will include a multicurrepcsenior secured revolving line of credit of €IhbBlion that will be available to support the
Company’s liquidity. As at June 30, 2014 and theetiof preparation of the pro forma financial infation, this revolving line of credit has not
been utilized for cash drawings and accordinglyeigher recognized in the pro forma consolidatetestent of financial position nor in the pro
forma income statement.

Subject to available terms and market conditidms,Gompany may enter into a rate swap agreememianitinaffiliated third party that would
fix the floating interest rate on the new term l@m fixed annual rate for the life of the loan.
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Unaudited pro forma consolidated statement of finanial position
of Orion Engineered Carbons S.ar.l.
as at June 30, 2014

ASSET¢

Non-currentassets
Goodwill
Other intangible asse
Property, plant and equipme
Investment in joint venture
Other financial asse
Other asset
Deferred tax asse

Current assel
Inventories
Trade receivable
Emission right:
Other financial asse
Other asset
Income tax receivable
Cash and cash equivalel

EQUITYANDLIABILITIES

Equity
Subscribed capit:
Reserve:!

Profit or loss for the perio

Non-current liabilities
Pension provision
Other provision:
Liabilities to Shareholde

Financial liabilities

Other liabilities
Income tax liabilities

Orion Engineerec

Carbons S.ar.l.
actual
June 30, 201¢
In EUR million

48.5
117.2
330.¢

4.€
1.6
3.3
47.7i
553.%

143.C
228.(

1.C
40.€
12.C
42 ¢

467.4
1,020.

In EUR million

43.¢
(108.9)

(6.9)

(715
37.1
14.7

250.¢

480.:

| »
O

Pro forma
refinancing
adjustments

June 30, 201«
In EUR million

2.9 ()
2.9

(1.4 ()

(1.9
(489.0) (a)
(2.0) (c)
(36.1) (d)
(37.5) (n)

643.2(e)

(80.5) (f)

(3.9

(6.2)

In EUR million

15.7(g)
175.7

191.7(g)
(16.0) (f)

(56.4)
(10.8) (b)
(36.1) (d)
(4.3) (i)
(5.2) ()

135.

(259.5)
(275.8) (3)
(195.3) (9)
(80.5) (h)
16.0(f)
165.(
(478.2) (1)
(489.0) (a)
10.8(b)
643.2 (2)
665.((e)
(21.9)(e)

Orion Engineerec

Carbons S.ar.l.
pro forma
June 30, 201«

In EUR million

48 F
117.:
330.2
4.6
1.6
0.4
47.7
550.2

143.(
228.(
1.C
39.2
12.C
40.¢

464.1

1014.

In EUR million

59
67.5

(63.9)

645.5

| »
v



Deferred tax liabilities

Current liabilities
Other provision:
Liabilities to banks
Trade payable
Other financial liabilities

Income tax liabilities
Other liabilities

42.C
836.1

32.¢
46.2
115.¢
15.c

11.€
33.¢

255.%

1,020.

5.2(j)
(89.6)

(37.5)
(14.)

(2.0) (c)

(12.1) (g)
NG,
(6.2)

48.1
747.]

32.€
8.7
115
1.2

11.€
33.¢

203.¢
1014.F
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Unaudited pro forma consolidated income statement
of Orion Engineered Carbons S.ar.l.
for the six months ended June 30, 2014

Revenue
Cost of sales
Gross profit

Selling expense

Research and development cc
General and administrative expen
Other operating incom

Other operating expens

Operating result (EBIT)
Finance incom:

Finance cost

Share of profit or loss of joint ventur
Financial result
Profit or loss before income taxe:
Income taxe:
Profit or loss for the period

Earnings per share (€per share)*

* pased on 59,635,126 common sh

Orion
Engineered
Carbons S.a

r.l. actual
Jan 1 to June
30, 2014
In EUR million

671.¢

(521.))
150.7
(50.4)

(6.)
(25.9)
2.5

(15.6)
55.

3.
(55.1)

0.2
(51.9
3.4
(10.9)
(6.8)
-0.11

Pro forma

refinancing
adjustments
Jan 1 to June

30, 2014

In EUR million

317
51.7(k)
(20.5) (I)

31.2
31.2

(10.9) (m)
21.1

Orion
Engineered
Carbons S.a

r.l. pro forma
Jan 1 to June
30, 2014
In EUR million

671.¢

(521.))
150.7
(50.9)

(6.1)
(25.9)
2.5

(15.6)

55.5
3.C

(23.9

0.2
(20.7)
34.6

(20.9)
14.C

0.2¢
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Unaudited pro forma consolidated income statement
of Orion Engineered Carbons S.ar.l.
for the year ended December 31, 2013

Revenue

Cost of sales

Gross profit
Selling expense
Research and development cc
General and administrative expen
Other operating incom
Other operating expens

Operating result (EBIT)
Finance incom:

Finance cost

Share of profit or loss of joint ventur
Financial result
Profit or loss before income taxe:
Income taxe:
Profit or loss for the period

Earnings per share (€per share)*

* pased on 59,635,126 common sh

Orion
Engineered
Carbons S.a

r.l. actual
Jan 1 to Dec
31, 2013
In EUR million

1,339.¢

(1070.9)
268.¢

(92.7)
(10.7)
(52.)
8.2
(38.7)
83.7
17.1

(112.9)

0.4
(95.2)
(11.5)
(7.5)
(19.0
-0.32

Pro forma
refinancing
adjustments
Jan 1 to Dec

31, 2013
In EUR million

(3.0
(15.2) (k)
12.2(l)
53.2
89.6(k)
(36.4) ()

50.2
50.2

(16.2) (m)
34.C

Orion
Engineered
Carbons S.a

r.l. pro forma
Jan 1 to Dec
31, 2013
In EUR million

1,339.¢

(1070.9)
268.¢

(92.7)
(10.7)
(52.)
8.2
(38.7)
83.7
14.1

(59.9)

0.4
(45.0

38.7
(23.9)

15.C

0.2t
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(4) Pro forma Refinancing adjustments

The Company has made certain adjustments and asismsn the presentation of the unaudited pro faconsolidated statement of financial
position as at June 30, 2014 to reflect the intehBefinancing. Therefore the following adjustmemtsnecessary to reflec

(1)

(2)

(3)

(4)

()

the redemption of the Senior Secured Ni

(@)
(b)
()
(d)

by recording the redemption of the Senior Securetédlat a nominal value €489.0 million;
record the or-time effect of the c-recognition of unamortized transaction costs amogrtb€10.8 million;
assume payment of accrued interest liabilitie€2.0 million; and

assume the related cash outflow due to an eargmption fee 0€36.1 million.

the drawdown of the new term lo

()

by recording the drawdown of the new term lwathe amount of €643.2 million (nominal value @65 million less
transaction costs of €21.8 million). The transattiosts of €21.8 million will be amortized over tban term at an effective
interest rate of 5.566% assumed for this purpcse éso note (1)

the partial repayment and equity contribution & 8hareholder Loan (nominal value€275.8 million)

()
(9)

(h)

the d«-recognition of unamortized discount amountin€16.0 million;

the conversion of the remaining balance ofShareholder Loan to common shares (based on tied public offering price
of $18.00) as an equity contribution in the amafr207.4 million (of which €15.7 million are allated to subscribed
capital and €191.6 million are allocated to resgrecluding accrued yield amounting to €12.1 roillias at June 30, 2014;
and

by recording the partial repayment of €80.5iomil of the Shareholder Loan (including accruedd/gmounting to
€12.1 million on June 30, 201«

the derecognition of the Revolving Credit Facili

(i)

(n)

by reflecting the de-recognition of the capitabl transaction costs of the Revolving Credit Fgdn the amount of €4.3
million (thereof€2.9 million nor-current an€1.4 million current assets

By repaying the drawn amounts under the Revolvirgg& Facility amounting t€37.5 million as at June 30, 201

the recognition of deferred tax liabiliti

@)

by recording the one-time effect on the defdriax liabilities due to the de-recognition of thenior Secured Notes and the
Shareholder Loan and the drawdown of the new teem amounting to an increase of €5.2 million okdefd tax liabilities
in total. This amount results from the differenbesween the tax financial position and the finalnpasition according to
IFRS of €16.0 million from the Refinancing transans using an assumed tax rate of 32.27% (whittheispplicable
German tax rate of the Company as of June 30, 2

The Company has made certain adjustments and asismsin the presentation of the unaudited pro farwonsolidated income statement for
the six months ended June 30, 2014 to reflecttiemdled Refinancing. Therefore the following adnestts are necessary to reflect:

(6)

the redemption of the Senior Secured Notes ande-recognition of the Shareholder Lo

(k)

the effects from redemption of the Senior SeduXotes and from the de-recognition of the Shddeid.oan includes de-
recognition of losses from foreign currency effeatsounting to €4.5m and the de-recognition of ggeexpense incurred in
the amount of €47.2 million (Senior Secured No€33..4 million, Shareholder Loan: €15.8 million).eTbne-time effect of
the unamortized transactions costs in the amou10f8 million related to the Senior Secured Naied the early
redemption fee with respect to the Senior Secura@@in the amount of €36.1 million are not recagdiin the pro forma
income statemen
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(7) the drawdown of the new term lo

)] the effects from drawdown of the new term lo@his includes the recognition of losses from fgrecurrency effects of
€2.6 million and interest expense in the amount1af.€ million (of which €1.4 million was for amoréition of transaction

costs).
(8) the recognition of income tax effec

(m) the effects related to income tax effect of £1fillion at an assumed tax rate of 32.27% (wlisctne applicable German tax
rate of the Company as of June 30, 2014), relatdidet net pro forma adjustments. The actual effedtix rate after the
Refinancing may significantly vary from this estimadepending upon the relative earnings and dexhscin the various tax
jurisdictions.

The Company has made certain adjustments and asismsin the preparation of the unaudited pro foromnsolidated income statement for
the year ended December 31, 2013 to reflect tlemded Refinancing. Therefore the following adjustihare necessary to reflect:

(9) the redemption of the Senior Secured Notes ande-recognition of the Shareholder Lo

(n)  the effects from repayment of the Senior Satitetes and the de-recognition of the Shareholdenk includes the de-
recognition of gains from foreign currency effeateounting to €15.2m (Senior Secured Notes: gagil16f3 million,
Shareholder Loan: gain of €4.9 million) and therélesgnition of interest expense incurred in the amof €89.6 million
(Senior Secured Notes: €57.3 million, Shareholdeari: €32.3 million). The one-time effect of the omatized transactions
costs in the amount of €12.7 million related to $®mior Secured Notes and the early redemptionffdee Senior Secured
Notes 0€37.8 million are not recognized in the pro formadme statemen

(10) the drawdown of the new term lo

(o) the effects from drawdown of the new term loginis includes the recognition of gains from foremurrency effects in the
amount of €12.2 million and the recognition of net&t expenses in the amount of €36.4 million (ofcl€2.6 million was
for amortization of transaction cost

(11) the recognition of income tax effec

(p) the effects related to income tax effect of 21r@illion at an assumed tax rate of 32.26% (wlisctne applicable German tax
rate of the Company on December 31, 2013), rekatdioe net pro forma adjustments. The actual ffectx rate after the
Refinancing may significantly vary from this estimadepending upon the relative earnings and dexhscin the various tax
jurisdictions.
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