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Reporting Issuer

1 Issuer's name 2 Issuer's employer identification number (EIN)
International Paper Company 13-0872805

3 Name of contact for additional information | 4 Telephone No. of contact 5 Email address of contact

Investor Relations 1-800-332-8146 investor.relations@ipaper.com

6 Number and street (or P.O. box if mail is not delivered to street address) of contact 7 City, town, or post office, state, and ZIP code of contact
6400 Poplar Avenue Memphis, TN 38197

8 Date of action 9 Classification and description
January 31, 2025 International Paper Company common stock

10. CUSIP number 11 Serial number(s) 12 Ticker symbol 13 Account number(s)

460146103 IP

Organizational Action Attach additional statements if needed. See back of form for additional questions.
14 Describe the organizational action and, if applicable, the date of the action or the date against which shareholders' ownership is measured for
the action > gee attached.

15  Describe the quantitative effect of the organizational action on the basis of the security in the hands of a U.S. taxpayer as an adjustment per
share or as a percentage of old basis » See attachied.

16  Describe the calculation of the change in basis and the data that supports the calculation, such as the market values of securities and the
valuation dates P gee attached.

For Paperwork Reduction Act Notice, see the separate Instructions. Cat. No. 37752P Form 8937 (12-2017)
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1gdll Organizational Action (continued)

17  List the applicable Internal Revenue Code section(s) and subsection(s) upon which the tax treatment is based >  See attached.

18  Can any resulting loss be recognized? » See attached.

19  Provide any other information necessary to implement the adjustment, such as the reportable tax year B See attached.

Sian W
Here Signature » }7@/

Print your name » Kenneth Goldberg

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Date » ‘[ﬁ/‘\ - Z Lt/ )/f) —Vj/

Title ™ Vice President - Tax

Paid Print/Type preparer's name Preparer's signature Date Check [] if PTIN
If-employed
Preparer se
Use Only Firm's name  » Firm's EIN »
Firm's address » Phone no.

Send Form 8937 (including accompanying statements) to: Department of the Treasury, Internal Revenue Service, Ogden, UT 84201-0054




Tax Basis Information Required Pursuant to Section 6045B of the Internal Revenue Code

FORM 8937
PART II: ORGANIZATIONAL ACTION

CONSULT YOUR TAX ADVISOR

The information contained herein is being provided pursuant to the requirements of Section
6045B of the Internal Revenue Code of 1986, as amended (the "Code"),' and includes a general
summary regarding the application of certain U.S. federal income tax laws and regulations
relating to the effects of the Acquisition (as defined below) on the tax basis of International
Paper Company ("IPCO") common stock following the Acquisition. The information
contained herein does not constitute tax advice and does not purport to be complete or to
describe the consequences that may apply to any stockholder or any particular categories of
stockholders. In particular, it may not address U.S. federal income tax considerations
applicable to IPCO stockholders subject to special treatment under U.S. federal income tax
law, such as financial institutions, dealers in securities, traders in securities who elect to apply a
mark-to-market method of accounting, insurance companies, tax-exempt entities, partnerships
and other pass-through entities, IPCO stockholders who hold their shares of IPCO common
stock as part of a "hedge," "straddle," "conversion" or "constructive sale" transaction, IPCO
stockholders who are subject to the alternative minimum tax, IPCO stockholders who acquired
their shares upon the exercise of employee stock options or otherwise as compensation, and
IPCO stockholders that may be subject to wash-sale rules or other limitations. In addition, this
summary is limited to IPCO stockholders who hold their shares of IPCO common stock as a
capital asset. IPCO does not provide tax advice to its stockholders. The example provided below
is illustrative and is being provided pursuant to Section 6045B of the Code and as a convenience
to stockholders and their tax advisors. You are urged to consult your own tax advisor regarding

the particular consequences of the Acquisition to you, including the applicability and effect of
all U.S. federal, state and local, and foreign tax laws.

Line 14

On January 31, 2025 (the "Effective Time"), International Paper Company ("IPCO"), a New York
corporation having its principal office and place of business at 6400 Poplar Avenue, Memphis, Tennessee
38197, and International Paper UK Holdings Limited ("AcquireCo"), a limited liability company existing
under the laws of England and Wales and an indirect wholly owned subsidiary of IPCO, completed the
previously announced acquisition (the “Acquisition™) of DS Smith Plc ("DSS"), a corporation existing
under the laws of England and Wales, pursuant to an arrangement agreement entered into by IPCO,
AcquireCo and DSS on April 16, 2024 (the "Arrangement Agreement").2

! Utiless otherwise specified herein, “section” references are to the Code.

2 Unless otherwise defined herein, capitalized terms used in this attachment have the meaning ascribed to them in
the Arrangement Agreement.



As of the Effective Time, each share of DSS common stock ("DSS common shares") issued and
outstanding immediately prior to the Effective Time of the Acquisition was converted into the right to
receive 0.1285 common share of IPCO ("IPCO common shares") and DSS became a direct wholly owned
subsidiary of AcquireCo.

Line 15

A holder of DSS common shares will generally recognize gain or loss on the exchange of DSS common
shares for IPCO common shares and cash (if any) equal to the difference, if any, between (i) the fair
market value of the IPCO common shares and cash (if any) received and (ii) such holder's adjusted tax basis
in the DSS common shares surrendered in exchange therefor. Such holder's tax basis in each IPCO common
share received will generally equal the fair market value of such [PCO common share.

Line 16

One reasonable method to determine the fair market value of each IPCO common share is to use the closing
quoted price on January 31, 2025, which was $55.63 per share. Stockholders should consult their tax advisors
to determine the appropriate method of determining the fair market value of each IPCO common share
received.

Line 17
Sections 338(g), 1001 and 1012.
Line 18

Loss with respect to the exchange of DSS common shares for IPCO common shares and cash (if any) may be
recognized.

Line 19
The reportable tax year is 2025 with respect to taxpayers reporting taxable income on a calendar year basis.

The information contained herein does not constitute tax advice and is intended to provide only a
general summary and is not intended to be a complete analysis or description of all potential U.S.
Jederal income tax consequences of the transactions described herein. Moreover, the discussion set
Jorth above does not address tax consequences that may vary with, or are dependent on, individual
circumstances. Stockholders are urged to consult with their own tax advisors with respect to the tax
consequences of the transactions described herein as applicable to their particular circumstances.



