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FORWARD-LOOKING STATEMENTS

The Private Securities Litigation Reform Act of H9provides a safe harbor for forwadabking statements made by us or on
behalf. Certain statements contained in this qusrteport, including those within the forwatdeking perspective section within t
Management's Discussion and Analysis, and othettemriand oral statements made from time to timeaiswr on our behalf do not rel
strictly to historical or current facts and may t@n forwardtooking statements that reflect our current vievithwespect to future events ¢
financial performance. As such, they are considéfedvard-looking statementsivhich provide current expectations or forecastfutdire
events. Such statements can be identified by theofiserminology such as “may,” “could,” “will,” ‘sould,” “possible,” “plan,” “predict,”
“forecast,” “potential,” “anticipate,” “estimate,"expect,” “project,” “intend,” “believe,” “may impet,” “on track,” and similar words ¢
expressions. Our forwarldoking statements generally relate to our growthtsgies, financial results, product developmant sales effort
These forwardeoking statements should be considered with thierstanding that such statements involve a vaoitisks and uncertaintie
known and unknown, and may be affected by inaceuassumptions. Consequently, no forwkoking statement can be guaranteed
actual results may vary materially.

”ow ” o« " ow ”ow " ow ”ow

This document contains forward-looking statemeisua Whirlpool Corporation and its consolidated sdlaries (“Whirlpool”) tha
speak only as of this date. Whirlpool disclaims aiigation to update these statements. Ford@olling statements in this document r
include, but are not limited to, statements regaydixpected earnings per share, cash flow, pradiycind material and oilelated price:
Many risks, contingencies and uncertainties cowdse actual results to differ materially from Wihirbl's forwardlooking statement
Among these factors are: (1) intense competitiothin home appliance industry reflecting the impafcboth new and established glc
competitors, including Asian and European manufacsy (2) Whirlpool's ability to continue its ratatship with significant trade custom
and the ability of these trade customers to maindaiincrease market share; (3) changes in econcomiditions which affect demand for 1
products, including the strength of the buildingustry and the level of interest rates; (4) inveptand other asset risk; (5) global, polit
and/or economic uncertainty and disruptions, esgigcin Whirlpool's significant geographic regioriacluding uncertainty and disruptic
arising from natural disasters or terrorist attadk$ impact of the European debt crisis; (7) thditg of Whirlpool to achieve its busine
plans, productivity improvements, cost control,cprincreases, leveraging of its global operatirgjfpim, and acceleration of the rate
innovation; (8) fluctuations in the cost of key ewdls (including steel, oil, plastic, resins, cep@and aluminum) and components anc
ability of Whirlpool to offset cost increases; (Rigation and legal compliance risk and costs,eesqly costs which may be materic
different from the amount we expect to incur oréaecrued for; (10) product liability and produetall costs; (11) the effects and cosi
governmental investigations or related actionsHisdtparties; (12) Whirlpool's ability to obtain duprotect intellectual property rights; (.
the ability of suppliers of critical parts, compot® and manufacturing equipment to deliver suffitiguantities to Whirlpool in a timely a
costeffective manner; (14) health care cost trendsjleegry changes and variations between resultseatichates that could increase fu
funding obligations for pension and post retiremeanefit plans; (15) information technology systéaitures and data security breacl
(16) the impact of labor relations; (17) our akilib attract, develop and retain executives anérotfualified employees; (18) changes in
legal and regulatory environment including enviremtal and health and safety regulations; and ((8)atbility of Whirlpool to manag
foreign currency fluctuations.

We undertake no obligation to update any forwlamking statement, and investors are advised tiewedisclosures in our filings wi
the Securities and Exchange Commission. It is mssible to foresee or identify all factors that Idooause actual results to differ fr
expected or historic results. Therefore, investheuld not consider the foregoing factors to beeahaustive statement of all ris
uncertainties, or factors that could potentiallysmactual results to differ from forwalabking statements. Additional information conceg
these and other factors can be found in “Risk Fatia Item 1A of this report.

Unless otherwise indicated, the terms “WhirlpoolWe,” “us,
subsidiaries.

and “our” refer to Whirlpool Corporation and its consolide




PART L. FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS

WHIRLPOOL CORPORATION
CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME (LO SS) (UNAUDITED)
FOR THE PERIOD ENDED SEPTEMBER 30

(Millions of dollars, except per share data)

Net sales
Expenses
Cost of products sold
Gross margin
Selling, general and administrative
Intangible amortization
Restructuring costs
Operating profit
Other income (expense)
Interest and sundry income (expense)
Interest expense

Earnings (loss) before income taxes
Income tax expense (benefit)
Net earnings

Less: Net earnings available to noncontrolling ries¢és
Net earnings available to Whirlpool
Per share of common stock
Basic net earnings available to Whirlpool
Diluted net earnings available to Whirlpool
Dividends
Weighted-average shares outstanding (in millions)

Basic
Diluted

Comprehensive income (loss)

The accompanying notes are an integral part okt@emsolidated Financial Statements

Three Months Ended

Nine Months Ended

2012 2011 2012 2011
$ 4,498 $ 4628 $ 13358 $ 13,75t
3,791 4,05z 11,27: 11,89:
704 572 2,08¢ 1,86¢
42¢ 394 1,272 1,19¢
8 7 23 21
62 36 175 58
214 13€ 614 58€
(39) 27 (80) (584)
(48) (51) (150) (160)
127 58 384 (15€)
47 (129) 87 (359)
80 181 297 195
6 4 18 10
$ 74 $ 177 $ 27¢ $ 185
$ 0.9t $ 231 $ 356 $ 2.41
$ 094 $ 227 $ 355 $ 2.37
$ 05( $ 05C $ 1.5 $ 1.47
78.: 76.¢ 77.¢ 76.€
79.: 78.1 79.C 78.1
$ 135 $ (129 $ 202 $ 95




WHIRLPOOL CORPORATION
CONSOLIDATED BALANCE SHEETS
(Millions of dollars, except share data)

(Unaudited)
September 30, December 31,
2012 2011
Assets
Current assets
Cash and equivalents $ 51€ $ 1,10¢
Accounts receivable, net of allowance of $66 antl, $6spectively 2,26¢ 2,10t
Inventories 2,59¢ 2,35¢
Deferred income taxes 50¢ 24¢
Prepaid and other current assets 714 60€
Total current assets 6,60¢ 6,42z
Property, net of accumulated depreciation of $6 @92 $6,146, respectively 2,947 3,10z
Goodwill 1,72¢ 1,727
Other intangibles, net of accumulated amortizatib§203 and $177, respectively 1,732 1,757
Deferred income taxes 1,71¢ 1,89:
Other noncurrent assets 24~ 28C
Total assets $ 14,97: $ 15,18
Liabilities and stockholders’ equity
Current liabilities
Accounts payable $ 3,58t $ 3,51
Accrued expenses 681 951
Accrued advertising and promotions 41€ 42¢
Employee compensation 45C 36E
Notes payable 20 1
Current maturities of long-term debt 51C 361
Other current liabilities 69t 67¢
Total current liabilities 6,36( 6,297
Noncurrent liabilities
Long-term debt 1,92( 2,12¢
Pension benefits 1,30¢ 1,48
Postretirement benefits 40¢ 43C
Other noncurrent liabilities 534 55¢
Total noncurrent liabilities 4,171 4,60
Stockholders’ equity
Common stock, $1 par value, 250 million sharesaihd, 107 million and 106 million shares issued
and 78 million and 76 million shares outstandimgpectively 107 10€
Additional paid-in capital 2,24z 2,201
Retained earnings 5,08: 4,92
Accumulated other comprehensive loss (1,319 (1,226
Treasury stock, 29 million and 30 million sharespectively (1,787 (1,827
Total Whirlpool stockholders’ equity 4,33¢ 4,181
Noncontrolling interests 10¢ 99
Total stockholders’ equity 4,441 4,28(
Total liabilities and stockholders’ equity $ 1497. $ 15,18

The accompanying notes are an integral part okt@emnsolidated Financial Statements






WHIRLPOOL CORPORATION
CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED)
NINE MONTHS ENDED SEPTEMBER 30
(Millions of dollars)

2012 2011
Operating activities
Net earnings $ 297 % 19t
Adjustments to reconcile net earnings to cash usegerating activities:
Depreciation and amortization 42E 422
Settlement of Brazilian collection dispute (27%) 144
Curtailment gain (52 —
Changes in assets and liabilities:
Accounts receivable (18¢) (64)
Inventories (260) (177
Accounts payable 134 4
Accrued advertising and promotions (15) (80)
Product recall — (14)
Taxes deferred and payable, net (63) (47¢€)
Accrued pension and postretirement benefits (213 (29¢)
Employee compensation 16C (83)
Other (111 79
Cash used in operating activities (1612) (342
Investing activities
Capital expenditures (27€) (417)
Proceeds from sale of assets 2 20
Investment in related businesses — (7)
Other — 4)
Cash used in investing activities (274 (40¢)
Financing activities
Proceeds from borrowings of long-term debt 30C 30C
Repayments of long-term debt (359 (310
Dividends paid (11€) (120
Net proceeds from short-term borrowings 19 14
Common stock issued 14 14
Other (29 (12
Cash used in financing activities (162) (104)
Effect of exchange rate changes on cash and equigal 5 (3)
Decrease in cash and equivalents (597) (857)
Cash and equivalents at beginning of period 1,10¢ 1,36¢
Cash and equivalents at end of period $ 51€ $ 511

The accompanying notes are an integral part oktEmsolidated Financial Statements




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (UNA UDITED)

(1) BASIS OF PRESENTATION

General Information

The accompanying unaudited Consolidated FinantakBients have been prepared in accordance witluatiag principles genera
accepted in the United States of America (“GAAPY) fnterim financial information, the instructions Form 10Q and Article 10 ¢
Regulation SX. Accordingly, they do not include all informati@m footnotes required by GAAP for complete finahatatements. As a res
this Form 10Q should be read in conjunction with the ConsoéidaFinancial Statements and accompanying NotesénFinancic
Supplement of our Form 10-K for the year ended Do 31, 2011 .

Management believes that the accompanying Congetldeinancial Statements reflect all adjustmentsjuding normal recurrir
items, considered necessary for a fair presentafitime interim periods.

We have eliminated all material intercompany tratisas in our Consolidated Financial Statements.d&@ot consolidate the financ
statements of any company in which we have an ashiinterest of 50%r less unless that company is deemed to be ableiateres
entity ("VIE") in which we are considered to havecantrolling financial interest. We did not contrahy company in which we had i
ownership interest of 50% or less for any pericgspnted in our Consolidated Financial Statements.

Certain prior year amounts in the Consolidated fiéied Statements have been reclassified to confeitmcurrent year presentation.

New Accounting Pronouncements

On January 1, 2012, we adopted the provisions afraendment to Accounting Standards CodificationSCA) 220, ‘Comprehensiv
Income.”This amendment requires companies to presentnnastatements, the components of net income tredl comprehensive incol
either as one continuous statement or as two catigecstatements. It eliminated the option to pnés®mponents of other comprehen
income as part of the statement of changes in ktddkrs' equityln addition, in December 2011, the FASB issued rmweradment to th
accounting standard which defers the requiremeptdeent components of reclassifications of otlengrehensive income on the face of
income statement. The amendmeaftect only the display of information and do ndtange existing recognition and measurel
requirements in our Consolidated Financial Statémen

In July 2012, the Financial Accounting Standardaf8o"FASB") amended ASC 350, "Intangible&eodwill and Other." Under tl
amendment, an entity may assess qualitative fatbodgetermine if it is more likely than not thaetfair value of indefinitdived intangible
assets are less than their carrying amount. If dsaessment indicates no impairment, the quamétatapairment test is not required. -
amendment is effective for annual and interim impant tests performed for fiscal years beginningraGeptember 15, 2012, with ei
adoption permitted. We elected to early adopt ttavipions of this amendment during the third qua@12, which did not impact ¢
Consolidated Financial Statements.

On July 1, 2011, we adopted the provisions of amrradment to ASC 310Receivables." This amendment provides guidanc
determining whether a restructuring of a debt dganss a troubled debt restructuring ("TDR"). Thimendment requires that a restructt
be classified as a TDR when it is both a concesamhthe debtor is experiencing financial diffieedt Additionally, the amendment clarif
the guidance on a creditor's evaluation of whethdras granted a concession. This amendment dichae¢ a material impact on «
Consolidated Financial Statements.

Issued but not yet effective accounting pronouncemare not expected to have a material impact wnGonsolidated Financ
Statements.

(2 GOODWILL AND OTHER INTANGIBLES

During the third quarter of 2012, the Company vtduity changed the date of its annual goodwill axtider indefinitelived intangible
asset impairment test from November 30 to Octobdh& Company determined that this change is mbferunder the circumstaes as tt
timing better aligns with the Company's annual knmdjterm business planning cycle and financial repgrtirocess. The voluntary chang
accounting principle was not made to delay, aca&deor avoid an impairment charge. This changemneaspplied retrospectively as it v
impracticable to do so because retrospective agifiit would require the application of significastimates and assumptions with the ut
hindsight. Accordingly, the change will be appl@@spectively.




(3) FAIR VALUE MEASUREMENTS

Fair value is measured based on an exit priceesepting the amount that would be received toaseisset or paid to transfer a liab
in an orderly transaction between market partidipafts such, fair value is a markeised measurement that should be determined ba
assumptions that market participants would useiting an asset or liability. As a basis for comsidg such assumptions, a thtemed fail
value hierarchy is established, which prioritizes inputs used in measuring fair value as follofluevel 1) observable inputs such as qu
prices in active markets; (Level 2) inputs, othHeart the quoted prices in active markets that asemhble, either directly or indirectly; ¢
(Level 3) unobservable inputs in which there idibr no market data, which require the reporéngjty to develop its own assumptions.
had no Level 3 assets or liabilities at SeptemBe2812 and December 31, 2011 .

Assets and liabilities measured at fair value asieedd on a market valuation approach using pricdsatimer relevant informatic
generated by market transactions involving idehtc@omparable assets or liabilities.

Assets and liabilities measured at fair value oecairring basis at September 30, 2012 and Dece&ih@01lare in the following tabl
During the nine months ended September 30, 2012ew@gnized a $7 millioother than temporary impairment of a European abl fol
sale investment within interest and sundry incoex@énse).

Fair Value
Total Cost Basis Level 1 Level 2 Total
Millions of dollars 2012 2011 2012 2011 2012 2011 2012 2011
Money market fund$ $ — $ 34C $ — $ 34C $ — % — 9 — $ 34C
Net derivative contracts — — — — (36) (57 (36) (57
Available for sale investments 15 21 14 15 — — 14 15

@ Money market funds are primarily comprised of goweent obligation:

On July 11, 2012, we announced that we have entete@d Master Agreement on the Restructuring (tkgreement") of Alno AG, on
of Germany's leading kitchen manufacturers andngdtanding Whirlpool customer in Europe. Sharehsldgpproved the Agreement
August 2012, which provides a framework to stremgtiAlno's equity base and reduce its long-term,débbugh the issuance é#t million
additional shares at a per share price of Euro lv@tich will be used to retire substantially allitsf bank debt. We have agreed to subs
for all shares for which we are entitled and hals® agreed to acquire any additional unsubscrilbedtes as may be necessary to
minimum gross proceeds to Alno of Euro 46.2 milliowe agreed to retroactively extend payment temfavor of Alno during the seco
quarter 2012. As of September 30, 2012, we had $li0®n of trade and other receivables outstanding. We @xpe restructuring actio
contemplated by the Agreement will be completedth®y end of the fourth quarter of 2012. On a @®ructuring basis, Whirlpool ow
approximately 18.25%of Alno's ordinary shares. Once the restructurisgcompleted, we could own, indirectly through orrenmore
subsidiaries, more than 50% of Alno's ordinary steapital.

Other Fair Value Measurements

The fair value of long-term debt (including currentturities) was $2,638 million and $2,670 milliah September 30, 201@nc
December 31, 2011 , respectively, and svastimated using discounted cash flow analysiethas incremental borrowing rates for sir
types of borrowing arrangements.

(4) INVENTORIES

The following table summarizes our inventory foe fheriods presented:

September 30, December 31,
Millions of dollars 2012 2011
Finished products $ 2,180 % 2,01¢€
Raw materials and work in process 613 541
2,79: 2,551
Less: excess of FIFO cost over LIFO cost (195) (203
Total inventories $ 2,59¢ $ 2,35¢

LIFO inventories represented 41% of total inver@srét September 30, 2012 and December 31, 2011 .




(5) PROPERTY

The following table summarizes our property, plant equipment as of September 30, 2012 and Dece3tb2011 :

September 30, December 31,
Millions of dollars 2012 2011
Land $ 74 $ 76
Buildings 1,22( 1,20¢
Machinery and equipment 7,74F 7,96¢
Accumulated depreciation (6,097) (6,14¢)
Property, plant and equipment, net $ 294 % 3,10z

During the nine months ended September 30, 20¥retired $211 million of fully depreciated machinand equipment no longer in
use. The retirement had no impact to net earningiadle to Whirlpool.

(6) FINANCING ARRANGEMENTS

On May 1, 2012 , $ 350 million of 8.00% notes matuand were repaid. On June 1, 2012 , we compketgebt offering of $0C
million principal amount of 4.70% notes due Jun@022 (the “2022 Notes"The 2022 Notes contain covenants that limit oulitgtid incur
certain liens or enter into certain sale and |dzssk transactions. In addition, if we experiencgpacific kind of change of control, we
required to make an offer to purchase all of th222Blotes at a purchase price of 10@%the principal amount thereof, plus accrued
unpaid interest. The 2022 Notes are registeredruhéeSecurities Act of 1933, as amended, pursisaour Registration Statement on F
S-3 (File No. 333-181339) filed with the Securiteesd Exchange Commission on May 11, 2012.

(7) COMMITMENTS AND CONTINGENCIES

Embraco Antitrust Matters

Beginning in February 2009, our compressor busihessiquartered in Brazil ("Embraco”) was notifiédnvestigations of the gloh
compressor industry by government authorities iows jurisdictions. In 2011, Embraco sales represapproximately 8%f our global ne
sales.

Government authorities in Brazil, Europe, the Uiftates, and other jurisdictions have entered agir@ements with Embraco ¢
concluded their investigations. In connection wiithse agreements, Embraco has acknowledged vitdatioantitrust law with respect to
sale of compressors at various times from 2004utfin2007 and agreed to pay fines or settlement paisn

Since the government investigations commenced lmugey 2009, Embraco has been named as a defend&tated antitrust lawsu
in various jurisdictions seeking damages in corinactvith the pricing of compressors from 1996 to020 Several other compres
manufacturers who are the subject of the governingastigations have also been named as defenuhattits litigation. United States fede
lawsuits instituted on behalf of purported purchesEnd containing class action allegations haven lmeenbined in one proceeding in
United States District Court for the Eastern Dgttiof Michigan. Lawsuits containing class actiotegétions are also pending in Cani
Additional lawsuits may be filed by purported puashrs.

In connection with these agreements and other Ecolaatitrust matters, we have incurred, in the egate, charges of approximat
$339 million, including fines, defense costs and other experBesse charges have been recorded within interedtsundry incor
(expense). At September 30, 2012 , $119 millionaies accrued, with installment payments of $93iamll plus interest, remaining to
made to government authorities at various timesutiin 2015.

We continue to work toward resolution of ongoingvgament investigations in other jurisdictions, defend the related antitri
lawsuits and to take other actions to minimize potential exposure. The final outcome and impadhete matters, and any related cl:
and investigations that may be brought in the fuane subject to many variables, and cannot begbeeld We establish accruals only for th
matters where we determine that a loss is probadethe amount of loss can be reasonably estim#tade it is currently not possible
reasonably estimate the aggregate amioaf costs which we may incur in connection witlede matters, such costs could have a me
adverse effect on our financial position, liquidity results of operations.




Brazilian Collection Dispute

We reached an agreement on June 22, 2011 to akttlaims arising from our longtanding dispute in Brazil with Banco Safra ¢
Such settlement was subsequently approved by aliBrazourt on July 8, 2011. Pursuant to the seitiet, our subsidiary agreed to
Banco Safra S.A. 959 million Brazilian reais, inotinstallments, the first of 469 million reais (égplent to $301 million) was made durir
July 2011, and the second of 490 million reais {egant to $275 million ) was made during Janued¢2

Other Litigation

We are currently defending against numerous clessralawsuits in various jurisdictions in the Usdt States and Canada relatin
certain of our front load washing machines. The plamnts in these lawsuits generally allege violasiof state consumer fraud acts, ur
enrichment, and breach of warranty. The complag@serally seek unspecified compensatory, conseigliearid punitive damages. \
believe these suits are without merit and intendigorously defend them. At this point, the Compaaynot reasonably estimate a pos:
range of loss, if any.

In addition, we are currently defending a numbeotbier class action suits in federal and statetsaetated to the manufacturing i
sale of our products and alleging claims whichudel breach of contract, breach of warranty, prodeétct, fraud, violation of federal ¢
state consumer protection acts and negligence.ré/also involved in various other legal actionsiag in the normal course of business.
dispute the merits of these suits and actions,irtethd to vigorously defend them. Management bekewased upon its current knowlet
after taking into consideration legal counsel'sl@aton of such suits and actions discussed, atat &fking into account current litigati
reserves, that the outcome of these matters clyrpahding against Whirlpool should not have a makeadverse effect, if any, on ¢
Consolidated Financial Statements.

Product Warranty and Recall Reserves

Product warranty and recall reserves are includeathier current and other noncurrent liabilitieoiir Consolidated Balance She
The following table summarizes the changes in fotatiuct warranty and recall reserves for the pisrigresented:

Millions of dollars 2012 2011
Balance at January 1 $ 191 $ 217
Issuances/accruals during the period 232 24¢
Settlements made during the period (241) (25€)
Other changes — (21)
Balance at September 30 $ 18 $ 18¢
Current portion $ 15C % 14¢
Non-current portion 33 40
Total $ 18 § 18¢

We regularly engage in investigations of potentiaality and safety issues as part of our ongoiigriefo deliver quality products
customers. We are currently investigating a limitedhber of potential quality and safety issuesn@sessary, we undertake to effect repe
replacement of appliances in the event that arstig&tion leads to the conclusion that such adamarranted.

Guarantees

We have guarantee arrangements in a Braziliandiabgi As a standard business practice in Brazd, qubsidiary guarantees custo
lines of credit at commercial banks to support pases following its normal credit policies. If astamer were to default on its line of cre
with the bank, our subsidiary would be requiredatisfy the obligation with the bank and the reable would revert back to the subsidi
At September 30, 2012 and December 31, 2011 ,dheagteed amounts totaled $346 million and $46%ami| respectively. Our subsidie
insures against credit risk for these guarantesdgmunormal operating conditions, through poligaschased from high-quality underwriters.

We provide guarantees of indebtedness and linesretfit for various consolidated subsidiaries. Thaximum amount of crec
facilities available under these lines for consatidl subsidiaries totaled $1.3 billion at Septen®er2012 and $1.2 billion &ecember 3:
2011 . Our total outstanding bank indebtednessrumarantees at September 30, 2012 and Decemb20B1 were nominal.




On May 16, 2008, we guaranteed a $50 million fiearyrevolving credit facility between certain firzad institutions and a not-for-
profit entity in connection with a community andoeomic development project (“Harbor ShoresThe fair value of the guarantee \
nominal. The purpose of Harbor Shores is to stiteudenployment and growth in the areas of Bentorbbtaand St. Joseph, Michigan. In
event of default, we must satisfy the guaranteth®tredit facility up to the amount borrowed & ttate of default.

We sell banker's acceptance drafts to financidltit®ns as a standard business practice in TloplE's Republic of China (PR!
These drafts have certain recourse provisions ddfbrto transferees explicitly and under PRC laWsa transferee were to exercise
available recourse rights, our subsidiaries inRR would be required to satisfy the obligationhwtie transferee and the draft would re
back to the subsidiary. At September 30, 2012 aecdebber 31, 2011 the outstanding drafts transfemeldoutstanding totale®il6 million
and $47 million , respectively. Transferees havieemercised their recourse rights against our sidrsés during 2012 or 2011 .

(8) HEDGES AND DERIVATIVE FINANCIAL INSTRUMENTS

Derivative instruments are accounted for at falu@dased on market rates. Derivatives where wa Bkxlge accounting are design
as either cash flow or fair value hedges. Derivgtithat are not accounted for based on hedge aaoguare marked to market throt
earnings. The accounting for changes in the fdirevaf a derivative depends on the intended usedasijnation of the derivative instrume
For a derivative instrument designated as a fdurevhedge, the gain or loss on the derivativegsgaized in earnings in the period of che
in fair value together with the offsetting gainloss on the hedged item. For a derivative instrundesignated as a cash flow hedge
effective portion of the derivative’s gain or loss initially reported as a component of Other Coemgnsive Income (“OCI"and it
subsequently recognized in earnings when the heeggasure affects earnings. Hedging ineffectivea@ska net earnings impact occur w
the change in the fair value of the hedge doeofiset the change in the fair value of the heddenhi The ineffective portion of the gain
loss is recognized in earnings.

Using derivative instruments means assuming copatsgr credit risk. Counterparty credit risk relatesthe loss we could incur il
counterparty were to default on a derivative caritrsVe generally deal with investment grade coyasgies and monitor the overall cre
risk and exposure to individual counterparties. #denot anticipate nonperformance by any countegsarThe amount of counterparty cri
exposure is limited to the unrealized gains, if,amysuch derivative contracts. We do not requioz,do we post collateral or other securit
such contracts.

Hedging strategy

In the normal course of business, we manage ridisimg to our ongoing business operations inclgdhose arising from changes
foreign exchange rates, interest rates and comgnpdites. Fluctuations in these rates and pricesaffect our operating results and finan
condition. We use a variety of strategies, inclgdine use of derivative instruments. We do notreinte derivative financial instruments
trading or speculative purposes.

Foreign currency exchange rate risk

We incur expenses associated with the procurenmmehipeoduction of products in a limited number ofictries, while we sell in tt
local currencies of a large number of countriest @imary foreign currency exchange exposures tésarh crosseurrency sales of produc
As a result, we enter into foreign exchange cotgréw hedge certain firm commitments and forecastausactions to acquire products
services that are denominated in foreign currencies

We enter into certain undesignated non-functionatency asset and liability hedges that relate arily to shortterm payable
receivables, inventory and intercompany loans. &Hegecasted crogairrency cash flows relate primarily to foreign reuncy denominate
expenditures and intercompany financing agreemeayalty agreements and dividends. When we hedfmeagn currency denominat
payable or receivable with a derivative, the effifathanges in the foreign exchange rates arecteflecurrently in interest and sundry incc
(expense) for both the payable/receivable and ¢nwative. Therefore, as a result of the econoreiige, we do not elect hedge accounting.

Commodity price risk

We enter into forward contracts on various commeslito manage the price risk associated with fatechpurchases of materials L
in our manufacturing process. The objective of ¢hesdges is to reduce the variability of cash flaasociated with the forecasted purcha
commodities.
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Interest rate risk

We may enter into interest rate derivatives, intlgdate swaps and rate locks, to manage inteagstrisk exposure. Our interest |
swap agreements, if any, effectively modify our@syre to interest rate risk, primarily through certing certain of our floating rate debt 1
fixed rate basis, and certain fixed rate debt ftoating rate basis. These agreements involve eithe receipt or payment of floating r
amounts in exchange for fixed rate interest paymentreceipts, respectively, over the life of tligemments without an exchange of
underlying principal amounts. We also may utilizerasseurrency interest rate swap agreement to managexqasure relating to cert:
intercompany debt denominated in one foreign cayehat will be repaid in another foreign currenye may enter into treasury rate |
agreements to effectively modify our exposure terigst rate risk by locking-in interest rates oohbable long-term debt issuances.

The following table summarizes our outstanding \dgive contracts and their effects on our ConstdidaBalance Sheets
September 30, 2012 and December 31, 2011 :

Fair Value of
Type Maximum Term

Millions of dollars Notional Amount Hedge Assets Hedge Liabilities of Hedge ¥ (Months)

2012 2011 2012 2011 2012 2011 2012 2011
Derivatives accounted for as hedges
Foreign exchange forwards/options $1227 $ 82z $ 6 $ 24 $ 24 $ 19 (CF/FV) 18 18
Commodity swaps/options 37¢ 31€ 22 9 7 28 (CF/FV) 27 36
Interest rate derivatives — 25(C — — — 5 (CF) — 6
Total derivatives accounted for as hedges $ 28 $ 33 $ 31 $ 52
Derivatives not accounted for as hedges
Foreign exchange forwards/options $ 159 $1261 $ 9 $ 6 $ 42 $ 43 11 3
Commodity swaps/options 7 3 — — — 1 15 11
Total derivatives not accounted for as hedges 9 6 42 44
Total derivatives $ 37 $ 39 $ 73 $ 096
Current $ 29 $ 36 $ 71 $ 9
Noncurrent 8 3 2 5
Total derivatives $ 37 $ 339 $ 73 $ 096

(1) Derivatives accounted for as hedges are eitherideres! cash flow (CF) or fair value (FV) hedt

The following tables summarize the effects of datie instruments on our Consolidated StatementSamiprehensive Income for 1
three and nine months ended as follows:

Three Months Ended September 30,

Gain (Loss)
Gain (Loss) Reclassified from

Recognized in OCI OCl into Earnings

Cash Flow Hedges - Millions of dollars (Effective Portion) ® (Effective Portion) @
2012 2011 2012 2011
Foreign exchange forwards/options $ 22) $ 26 % 4) $ (5) (a)b)
Commodity swaps/options 35 (60) (@) 22 (b)
Interest rate derivatives — — — — )
$ 13 3 (34 $ 8 $ 17

Three Months Ended September 30,

Gain (Loss) Gain (Loss) Recognized
Fair Value Hedges - Millions of Recognized o on Related
dollars Hedged Item on Derivatives Hedged Items®
2012 2011 2012 2011
Foreign exchange Non-functional $ 3 $ 6 $ 3 % (6)

forwards/options currency assets and liabilities
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Derivatives not Accounted for as Hedges - Millionsf dollars

Three Months Ended September 30,

Gain (Loss) Recognized on
Derivatives not
Accounted for as Hedge¥’

2012 2011
Foreign exchange forwards/options $ 2 $ (45)
Commodity swaps — Q)
$ 2 $ (46)
Nine Months Ended September 30,
Gain (Loss)
Gain (Loss) Reclassified from
Recognized in OCI OCIl into Earnings
Cash Flow Hedges - Millions of dollars (Effective Portion) ® (Effective Portion) @
2012 2011 2012 2011
Foreign exchange forwards/options $ (30) $ 15 $ (1) $ (16)
Commodity swaps/options 25 (56) (8) 8t
Interest rate derivatives @) — — —
$ 12 $ 42) $ 19 $ 69
Nine Months Ended September 30,
Gain (Loss) Gain (Loss) Recognized
Fair Value Hedges - Millions of Recognized o on Related
dollars Hedged Item on Derivatives Hedged Items®
2012 2011 2012 2011
Foreign exchange Non-functional
L : $ @ $ 78 4 3 )

forwards/options currency assets and liabilities

Derivatives not Accounted for as Hedges - Millionsf dollars

Nine Months Ended September 30,

Gain (Loss) Recognized on
Derivatives not
Accounted for as Hedge¥

Foreign exchange forwards/options
Commodity swaps

(1) Gains and losses recognized in OCI are inclwdédn total comprehensive income.

2012 2011
$ (24 $ (1)
— 1)
$ (24) $ (2

(2) Gains and losses reclassified from accumul@@tiand recognized in earnings are recorded im{aj)est and sundry income (expense), (b) costafyrts sold or (c) interest expense.

(3) Gains and losses recognized in earnings aceded in interest and sundry income (expense).
(4) Mark to market gains and losses recognizeainiags are recorded in interest and sundry inc@xgense).

(a)(b)
(b)
©

For cash flow hedges, the amount of ineffectivemmessgnized in interest and sundry income (expewse) nominal during 2012 a
2011. The net amount of unrealized gain or losslervative instruments included in accumulated @&ated to contracts maturing ¢
expected to be realized during the next twelve Imorg a loss of $8 million at September 30, 2012 .
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(9)

Comprehensive Income and Stockholders’ Equity

STOCKHOLDERS’ EQUITY

The following table summarizes our comprehensieeine for the periods presented:

Three Months Ended

Nine Months Ended Septembe

September 30, 30,

Millions of dollars 2012 2011 2012 2011

Net earnings as reported $ 80 $ 181 $ 297 $ 19t
Currency translation adjustments — net 42 (269) (73 (95)
Cash flow hedges — net 14 (35) 5 (77)
Pension and other postretirement benefits plaret — n (4 3 (32 82
Available for sale securities 3 3 5 (20
Comprehensive income (loss) 13t (129 20z 95
Less: Comprehensive income (loss) available to awinolling interests 3 3 15 7
Comprehensive income (loss) available to Whirlpool $ 13z $ (126) $ 187 $ 88

The following table summarizes the changes in stolders’ equity for the period presented:
Whirlpool
Common Noncontrolling

Millions of dollars Total Stockholders Interests

Stockholders’ equity, December 31, 2011 $ 4,280 $ 4,181 $ 99
Net earnings 297 27¢ 18
Other comprehensive income (loss) (95) (92 (©))
Comprehensive income 202 187 15
Common stock 1 1 —
Treasury stock 41 41 —
Additional paid-in capital 41 41 —
Dividends declared on common stock (129 (118 (6)
Stockholders’ equity, September 30, 2012 $ 4,441 $ 4,33 % 10€

Net Earnings per Share

Diluted net earnings per share of common stoclughelthe dilutive effect of stock options and othkearebased compensation pla

Basic and diluted net earnings per share of comstaek for the periods presented were calculatddlsvs:

Three Months Ended

Nine Months Ended

September 30, September 30,
Millions of dollars and shares 2012 2011 2012 2011
Numerator for basic and diluted earnings per sharet earnings available to Whirlpool $ 74 $ 177 $ 27¢ $ 18
Denominator for basic earnings per share — weightedage shares 78.2 76.¢ 77.¢ 76.€
Effect of dilutive securities — stock-based compgios 1.C 1.2 1.1 i-Z
Denominator for diluted earnings per share — adflisteighted-average shares 79.¢ 78.1 79.( 78.1
Anti-dilutive stock options/awards excluded fronréags per share 2.1 2.5 2.€ 2.1
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(10) RESTRUCTURING CHARGES

During the fourth quarter 2011, the Company coneditb restructuring plans (the "2011 Plan™) to exbaur operating margins &
improve our earnings through substantial cost apdcity reductions, primarily within our North Anea and EMEA operating segments.

The 2011 Plan includes the following actions:

« Overall workforce reduction of more than 5,0@3itions, including approximately 1,28@laried position
« Closure of a refrigeration manufacturing facilitythe United States in 20:

» Cease laundry production in a European manufagtdaicility by 2013

» Ceased dishwasher production in a European manuuifagtfacility in January 201

« Additional organizational efficiency actions in MorAmerica and EME/

Combined within the 2011 Plan are previously anwednrestructuring initiatives and the financialtmesturing related to matte
disclosed in Note 3. We expect to incur approxifyaé00 million of total costs related to the combined plans witmpletion expected |
the end of 2013. The following table summarizesdhange in our restructuring liability, cumulatigharges recognized and total expe
charges for the combined plans for the nine moattted September 30, 2012 .

Charge to Non-cash and Revision of Cumulative Expected
Millions of dollars 12/31/2011 Earnings Cash Paid Other Estimate 9/30/2012 Charges' Total Charges
Employee termination costs $ 62 $ 6C $ (64) $ — $ — $ 58 $ 117 $ 27C
Asset impairment costs — 65 — (65) — — 77 95
Facility exit costs 9 23 (18 @) D 6 31 85
Other exit costs 7 27 (24) — — 10 28 50
ol $ 78 $ 175 $  (106) $ (72 $ 1 $ 74 $ 252 % 50C

The following table summarizes restructuring charfge the combined plans, by operating segmenif &eptember 30, 2012 .

Cumulative Expected

Millions of dollars 2012 Charges Charges' Total Charges
North America $ 111 $ 164 $ 331
Latin America — 2 6
EMEA 58 79 151
Asia 5 6 8
Corporate / Other 1 2 4
Total $ 17t $ 25 % 50C

1Cumulative charges exclude $22 million of emploteenination costs and $17 million of facility anther exit costs related to previous restructuritame that were transferred into the 2011 plan du2ion 1.

(11) INCOME TAXES

The income tax expense for the three and nine rsarided September 30, 2012 was $47 million anch#ién compared to a
income tax benefit of $123 million and $353 millitor the three and nine months ended Septembe&((,. The following table summariz
the difference between income tax expense at tlited)Btates statutory rate of 35% and the incomexaense (benefit) at effective
worldwide tax rates for the periods presented:

Three Months Ended September 30, Nine Months Ended September 30,

Millions of dollars 2012 2011 2012 2011
Earnings (loss) before income taxes $ 127  $ 58 $ 384 $ (15€)
Income tax expense computed at United States atatiax

rate $ 44 3 20 % 134 % (55)
U.S. government tax incentive - Energy Tax Credits — (122) — (25%)
Valuation allowance release — — (55 —
Foreign government tax incentive - BEFIEX (4) (28) (12 (66)
Other 7 7 19 23

Income tax expense (benefit) computed at effective ~ ~
worldwide tax rates $ 47 % (129 $ 87 $ (359
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Over the next twelve months it is reasonably pdediat we will settle unrecognized tax benefitsgliog approximately$65 million
associated with certain tax examinations and alients.

At the end of each interim period, we make our lesfitnate of the effective tax rate expected tafq@icable for the full fiscal year a
the impact of discrete items, if any, and adjustdbarterly rate as necessary.

(12) PENSION AND OTHER POSTRETIREMENT BENEFIT PL ANS

The following table summarizes the components ofreodic pension cost and the cost of other ptistment benefits for the periods
presented:

Three Months Ended September 30,

United States Foreign Pension Other Postretirement
Pension Benefits Benefits Benefits

Millions of dollars 2012 2011 2012 2011 2012 2011
Service cost $ 1 3 — $ 2 3% 2 3 2 $ 2
Interest cost 45 48 6 5 5 7
Expected return on plan assets (48) (48) 3 (©)] — —
Amortization:

Actuarial loss 11 8 1 1 — —

Prior service credit (€N} Q) — — (11) (12
Settlement and curtailment (gain) loss 1 — 1 — (©)] —
Net periodic benefit cost (credit) $ 9 % 7 % 7 3% 5 % " $ (3)

Nine Months Ended September 30,
United States Foreign Pension Other Postretirement
Pension Benefits Benefits Benefits

Millions of dollars 2012 2011 2012 2011 2012 2011
Service cost $ 2 3% — % 5 $ 6 $ 5 % 6
Interest cost 134 144 15 15 16 24
Expected return on plan assets (14%) (144 (8 9 — —
Amortization:

Actuarial loss 34 24 3 3 — —

Prior service credit 3 3 — — (39 (30
Settlement and curtailment (gain) loss 5 — 1 — (52 —
Net periodic benefit cost (credit) $ 27 $ 21 $ 16 $ 15 % (65 $ —

During the second quarter 2012, we recognized appedely $49 millionin curtailment gains, which were primarily relatem the
closure of our Fort Smith, Arkansas facility, whialas previously announced in October 2011. Theswibuent gains are recognized
employees terminate and are included in cost adysts sold with an offset in other comprehensiveine, net of tax.

We now expect to contribute up to $200 million tar @ension plans during 2012, as a result of fupdelief provided through tl
Surface Transportation Extension Act of 2012, whakered contributions to our United States pengiams by approximately $50 million.

(13) OPERATING SEGMENT INFORMATION

Operating segments are defined as components efitenprise about which separate financial infororats available that is evalua
on a regular basis by the chief operating decisi@ker, or decision making group, in deciding howaliecate resources to an individ
segment and in assessing performance.
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We identify such segments based upon geographégibns of operations because each operating segmantifactures hon
appliances and related components, but servesgitally different markets. The chief operatingidien maker evaluates performance bi
upon each segmest'operating profit (loss). Intersegment sales direireated within each region except compressorssalet of Latil
America, which are included in Other/Eliminatiod$ie Other/Eliminations column primarily includesrgorate expenses, eliminations
restructuring expenses. Total assets by segmetti@se assets directly associated with the resfgeaperating activities.

The tables below summarize performance by operatgment for the periods presented:

Three Months Ended September 30,
OPERATING SEGMENTS

North Latin Other/ Total

Millions of dollars America America EMEA Asia Eliminations Whirlpool
Net sales

2012 $ 2,42 $ 1,20¢ $ 70 % 201 % 39 $ 4,49t

2011 2,37¢ 1,207 874 21¢ (45) 4,62t
Intersegment sales

2012 $ 58 $ 44 3 14 % 68 $ (185 $ =

2011 48 52 37 62 (199 —
Depreciation and amortization

2012 $ 65 $ 23 $ 21 % 5 % 14 8 12¢

2011 65 25 26 5 15 13€
Operating profit (loss)

2012 $ 227 % 118 % (35 $ 7 $ (103 $ 214

2011 62 147 (12 4 (65) 13€
Total assets

September 30, 2012 $ 789 % 3,66¢ $ 2,630 $ 851 $ (70) $ 14,97:
December 31, 2011 7,894 3,62( 2,83¢ 797 31 15,18:

Capital expenditures

2012 $ 45 3 22 $ 15 % 3 3 4 3% 89

2011 77 39 23 5 14 15¢

Nine Months Ended September 30,
OPERATING SEGMENTS

North Latin Other/ Total
Millions of dollars America America EMEA Asia Eliminations Whirlpool
Net sales
2012 $ 7,128 $ 3,61¢ % 2,08: % 644 $ (119 $ 13,35¢
2011 7,00z 3,741 2,45¢ 68( (12¢) 13,75¢
Intersegment sales
2012 $ 18t % 13C $ 87 $ 18z % (585 $ =
2011 15€ 144 13:¢ 15¢ (597 —
Depreciation and amortization
2012 $ 19t % 73 % 71 % 15 % 71 % 42t
2011 20€ 77 79 1€ 44 422
Operating profit (loss)
2012 $ 61 $ 34z $ (56) $ 30 % (315 $ 614
2011 19¢ 487 32 29 (15¥%) 58¢
Total assets
September 30, 2012 $ 789: % 3,66¢ $ 2,63C $ 851 $ (70) $ 14,97:
December 31, 2011 7,894 3,62( 2,83¢ 797 31 15,18:
Capital expenditures
2012 $ 14z $ 57 $ 43 $ 16 $ 18 $ 27€

2011 222 81 58 14 45 417
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ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF
OPERATIONS

ABOUT WHIRLPOOL

Whirlpool Corporation (“Whirlpool”) is the world leading manufacturer of major home applianceb wvenues of approximately §
billion and net earnings available to Whirlpool&#90 million in 2011. We are a leading producemafor home appliances in North Amel
and Latin America and have a significant presencearkets throughout Europe and in India. We haeeived worldwide recognition 1
accomplishments in a variety of business and sadfafts, including leadership, diversity, innowatiproduct design, business ethics, s
responsibility and community involvement. We corndogr business through four reportable segment&hwive define based on geogray
Our reportable segments consist of North Ameriajn_America, EMEA (Europe, Middle East and Africa)d Asia. Our customer b
includes large, sophisticated trade customers velve many choices and demand competitive produstgices and prices.

We monitor countryspecific economic factors such as gross domestidymt, unemployment, consumer confidence, retaitds
housing starts and completions, sales of existiongds and mortgage interest rates as key indicatonsdustry demand. In addition
profitability, we also focus on country, brand, ¢wet and channel sales when assessing and foregéistincial results.

Our leading portfolio of consumer brands includékirlpool, Maytag, KitchenAid, Brastemp andConsul , each of which have ann
revenues in excess of $1 billion. Our global brahdensumer products strategy is to introduce intie@anew products, increase bri
customer loyalty, expand our presence in foreigmketa, enhance our trade management platform, weptotal cost and quality |
expanding and leveraging our global operating ptatfand, where appropriate, make strategic acgpnsiand investments.

As we grow revenues in our core products, ouresgsats to extend our business by offering prodaats services that are depender
and related to our core business and expand infgxemt products, such &ladiator GarageWorks through standdone businesses tl
leverage our core competencies and business infcaste.

RESULTS OF OPERATIONS

The following table summarizes the consolidatedlte®f operations for the periods presented:

Three Months Ended September 30, Nine Months Ended September 30,
Consolidated - Millions of dollars, except per shag data 2012 2011 Change 2012 2011 Change
Net sales $ 4,49t $ 4,62°¢ 2.8% $ 13,35 $ 13,75 (2.99%
Gross margin 704 572 22.¢% 2,08¢ 1,86¢ 11.€%
Selling, general and administrative 42C 394 (6.9% 1,272 1,19¢ (6.0%
Restructuring costs 62 3€ (78.0% 17t 58 nm
Interest and sundry income (expense) (39 27) (47.% (80) (589) 86.2%
Interest expense (48) (57) 5% (150 (160 5.8%
Income tax expense (benefit) 47 (129 nm 87 (359 nm
Net earnings available to Whirlpool 74 177 (58.29% 27¢ 18t 50.6%
Diluted net earnings available to Whirlpool
share $ 094 $ 2.2 (58.9)% $ 35 $ 2.37 49.C %

nm: not meaningful
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Consolidated Net Sales
The following tables summarize units sold and ctidated net sales by region for the periods present

Units Sold (in thousands)

Three Months Ended Nine Months Ended
Region 2012 2011 Change 2012 2011 Change
North America 5,89¢ 6,23¢ (5.5% 17,52: 18,43: (4.9%
Latin America 3,087 2,69t 14.5% 8,837 8,37( 5.€%
EMEA 2,95( 3,24¢ (9.2% 8,33: 8,94¢ (6.9%
Asia 971 97¢ (0.8% 3,047 3,031 0.E%
Consolidated 12,90¢ 13,16! (2.0% 37,74( 38,78( 2.7%

Net Sales (in millions)

Three Months Ended Nine Months Ended

Region 2012 2011 Change 2012 2011 Change
North America $ 242« $ 2,37 21% $ 7,12¢ $ 7,00¢ 1.8%
Latin America 1,20¢ 1,20 — % 3,61¢ 3,741 (3.2%
EMEA 703 874 (19.9% 2,08: 2,45¢ (15.29%
Asia 201 21k (6.2% 644 68C (5.9%
Other/eliminations (39 (45) — (119) (12€) —
Consolidated $ 4,498 $ 4,62 (2.8% $ 13358 $ 13,75¢ (2.9%

Consolidated net sales for the three and nine nsomtided September 30, 20E2lect strong improvements in product price/mianf
previously announced pricing actions compared ¢oséime period in 2011This favorable impact was more than offset byrel@ses in uni
sold, the unfavorable impact of foreign currencyd éswer BEFIEX credits. Excluding the impact of éayn currency, consolidated net s
increased 3.4% and 2.1%, respectively, for theetlared nine months ended September 30, 2042 provide net sales, excluding the im|
of foreign currency, as a supplement to net sasesletermined by U.S. generally accepted accoumimgiples ("GAAP") to provid
stockholders with a clearer basis to assess Wiifpoesults over time. This measure is consideredhnGAAP financial measure and
calculated by translating the current period nigssi functional currency to U.S. dollars using grior-year period's exchange rate.

Significant regional trends were as follows:

. North Americanet sales increase d 2.1% for the three monthsdeSdptember 30, 2012 and 1.8% for tliee months endt
September 30, 2012 compared to the same perio@81ith, reflecting strong improvements in product price/mvhich were
partially offset by decreasein units sold. Foreign currency did not havegmificant impact on North America net sales comd
to 2011.

. Latin America net sales for the three months erfleptember 30, 2012 were flat compared to the sariedoof 2011, with
strong improvement in units sold and the favorabipact of product price/mix, offset by the unfavae impact of foreig
currency and lower BEFIEX credits recognized. Ngés decreased 3.2% for the nine months endedr8eete30, 201Drimarily
due to the unfavorable impact of foreign currenoy éiower BEFIEX credits recognized, partially offs® the favorable impa
from product price/mix and increases in units sdlde reduction of BEFIEX credits monetized was ity due to the Imposti
sobre Produtos ("IP1") sales tax holiday that waslated by the Brazilian government on certain iappks in December 2011 ¢
has been extended through December 31, 2012. Dthisdioliday, we expect to monetize reduced anm®ohtBEFIEX credit
because the credits are monetized through thetaffd®1 taxes due. Excluding the impact of foreigmrency, net sales increa
15.8% and 8.1% for the three and nine months eBéptember 30, 2012 , compared to the same peridixlil .

We monetized $13 million and $22 million of BEFIEXfedits during the three and nine months endede8ggr 30, 2012
respectively, compared to $62 million and $207 iorillfor the same periods in 2011 . At Septembe2BQ2, approximately $2(
million of future cash monetization remained, irtthg $56 million of related court awarded fees, abhvill be receivable |
subsequent years.
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. EMEA net sales decrease d 19.5% and 15.2% fottlthee and nine months ended September 30, @hpared to the sal
periods in 2011 primarily due to the unfavorable impact of foreigurrency and decreases in units sold resultiog fthe wea
demand environment throughout Europe. Excludingitingact of foreign currency, net sales decreasef%Gnd 7.2% for tt
three and nine months ended September 30, 201pared to the same periods in 2011 .

. Asia net sales decreased 6.2% and 5.3% forhtiee and nine months ended September 30, @0ipared to the same period
2011, primarily due to the unfavorable impact of foreigurrency, partially offset by favorable producicp/mix. Excluding th
impact of foreign currency, net sales increaseébola®d 3.8% for the three and nine months endede8dgar 30, 2012 compare

to the same periods in 2011 .

Gross Margin

The table below summarizes gross margin percentagesgion:

Three Months Ended September 30, Nine Months Ended September 30,
Percentage of net sales 2012 2011 Change 2012 2011 Change
North America 16.7% 9.8% 6.C pts 16.1% 10.2% 5.€ pts
Latin America 17.€% 19.€% (1.€) pts 17.4% 20.2% (2.8) pts
EMEA 6.7% 8.1% (1.9 pts 9.C% 11.2% (2.2) pts
Asia 17.€% 14.€% 3.C pts 18.(% 16.£% 1.2 pts
Consolidated 15.7% 12.4% 3.2 pts 15.€% 13.5% 2.1 pts

The consolidated gross margin percentage increfasdmbth the three and nine months ended SepteBtheé?012compared to the sai
periods in 2011 primarily due to the favorable impact from impeavproduct price/mix and restructuring initiativpaytially offset by highe
material costs and lower BEFIEX credits. In additidghe nine months ended September 30, 2012 indineefavorable impact fro

curtailment gains in a postretirement benefit plan.

Significant regional trends were as follows:

« North America gross margincreased for both the three and nine months eSéptember 30, 201@®mpared to the same peri
in 2011, primarily due to the favorable impact from prawéty announced price increases, restructuringatinitts, and continut
productivity, offset by higher material costs. Dgithe second quarter 2012, we recognized $49milfi curtailment gains fromr

postretirement benefit plan.

e Latin America gross margin decreased for bothttitee and nine months ended September 30, @Jthpared to the same peri
in 2011, primarily due to lower BEFIEX credits recognizeéde to the extension of the IPI sales tax holidag higher materi
costs, partially offset by favorable product prioed and continued productivity and cost reductioitiatives.

« EMEA gross margin decreased for both the thm ine months ended September 30, 26dpared to the same period:
2011, primarily due to lower production levels relatiedthe weak demand environment throughout Eurogehégher materi:
costs, partially offset by the favorable impactedtructuring initiatives.

« Asia gross margin increased for both the thregerane months ended September 30, 2012 comparbe ame periods in 2011
primarily due to the favorable impacts from prodpdte/mix, continued productivity improvements amedtructuring initiative:
partially offset by higher material costs and tinéaworable impact from foreign currency.
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Selling, General and Administrative

The following table summarizes selling, general addhinistrative expenses as a percentage of spliegion

Three Months Ended September 30, Nine Months Ended September 30,
As a % As a % As a % As a %
Millions of dollars 2012 of Net Sales 2011 of Net Sales 2012 of Net Sales 2011 of Net Sales
North America $ 172 7.1% $ 164 6.C% $ 514 7.2% $ 497 7.1%
Latin America 97 8.C% 89 7.4% 287 7.9% 27C 7.2%
EMEA 82 11.6% 83 9.5% 24: 11.7% 24: 9.%
Asia 28 13.% 28 12.% 86 13.% 86 12.6%
Corporate/othe 41 — 30 — 142 — 10z —
Consolidated ~ $ 42( 9.2% $ 394 8t $ 127 95% $  1,19¢ 8.7%

Consolidated selling, general and administrativeemses, as a percentage of sales, increased cahtp®@11, primarily due to highe
employee benefits expense and increased investmeahsumer advertising.

Restructuring

During the fourth quarter 2011, the Company conedito restructuring plans that will result in sandial cost and capacity reductic
We expect to incur approximately $500 million ofaiocosts which began in the fourth quarter 201d are expected to be completed by
end of 2013.

We incurred restructuring charges of $62 milliom #1175 million for the three and nine months en8egdtember 30, 201 mpare
to $36 million and $ 58 million for the comparalperiods in 2011 . We expect to incur approximat800 million of future cas
expenditures related to the combined plans. Adutionformation about restructuring activities daanfound in Note 10 of the Notes to
Consolidated Financial Statements.

Interest and Sundry Income (Expense)

Interest and sundry expense for the three monttisceSeptember 30, 20irreased $12 million compared to the same pendzDil1
which includes net expense of $22 million primariye to the conclusion of lorsganding United States contract and patent litge
partially offset by foreign currency gains. For thiee months ended September 30, 20it#erest and sundry expense decreased $504 m
compared to the same period in 2011, primarily guthe prior year settlement of the Brazilian cdiien dispute, lower accruals relatec
Embraco antitrust matters and the items discuszettié three months ended.

Interest Expense

Interest expense for the three and nine monthsdeBdptember 30, 201decreased compared to the same periods in 20bianly due
to lower average interest rates.

Income Taxes

The income tax expense for the three and nine rsoetided September 30, 2012 was $47 million and #i8ibn , compared to
benefit of $123 million and $ 353 million in 201TThe increase in income tax expense is primarily tuhigher préax earnings and t
expiration of the United States energy tax creféir the nine months ended September 30, 2012, iteras were partially offset by t
release of a valuation allowance related to thkzation of certain net operating losses. Roe-earnings in the prior year reflect the
deductible settlement of the Brazilian collectiaspdite.
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The following table summarizes the difference betvecome tax expense at the United States stgtrdater of 35%and the income t:
expense (benefit) at effective worldwide tax rdteghe respective periods:

Three Months Ended September

30, Nine Months Ended September 3(
Millions of dollars 2012 2011 2012 2011
Earnings (loss) before income taxes $ 127 $ 58 $ 384 $ (15€)
Income tax expense computed at United States ctptisx rate $ 44  $ 20 % 134 % (55)
U.S. government tax incentive - Energy Tax Credits — (122) — (25%)
Valuation allowance release — — (55) —
Foreign government tax incentive - BEFIEX (4) (28) (12) (66)
Other 7 7 19 23
Income tax expense (benefit) computed at effestivedwide tax rates $ 47 $ (12%) ¢ 87 § (359

FORWARD-LOOKING PERSPECTIVE

We currently estimate earnings per diluted shaee, ¢ash flow and industry demand for 2012 to lhimihe following ranges:

Millions of dollars, except per share data Current Outlook
Estimated earnings per diluted share, net of tax $5.00 — $5.50
Including:
BEFIEX ($40 to $45 million) 0.50 — 0.55
Restructuring expense ($250 - $270 million) (2.30) — (2.50)
Free cash flow $125 — $175
Industry demand
North America —% — (2)%
Latin America 7% — 10%
EMEA )% — @)%
Asia (5)% — (M%

The company now expects to generate free cash flstween $125 million and $175 million. Includedtivis guidance is the $2
million final installment to settle the Braziliamltection dispute, $110 million for Embraco ant#tunatters, pension contributions of uj
$200 million and restructuring cash outlays of o$250 million.

The table below reconciles projected 2012 cashigeolvby operations determinedancordance with United States GAAP to free
flow, a non-GAAP measure. Management believesfteat cash flowprovides stockholders with a relevant measurequfidiity and a usef
basis for assessing Whirlpool's ability to fund #@stivities and obligations. There are limitatialwsusing noncAAP financial measure
including the difficulty associated with comparingmpanies that use similarly named r®AAP measures whose calculations may d
from our calculations. We define free cash flowcash provided by (used in) continuing operationsratapital expenditures and proce
from the sale of assets.

These projections are based on many estimatesrarnidteerently subject to change based on futurésiders made by management
the Board of Directors of Whirlpool, and signifi¢catonomic, competitive and other uncertainties@mingencies.

Millions of dollars Current Outlook

Cash provided by operating activities $ 62t — $ 72t
Capital expenditures and proceeds from sale otasse (500 — (550
Free cash flow $ 12t — 3 17t
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FINANCIAL CONDITION AND LIQUIDITY

Our objective is to finance our business througkrapng cash flow and the appropriate mix of loag¥t and shorterm debt. B
diversifying the maturity structure, we avoid contrations of debt, reducing liquidity risk. We hawvarying needs for shoterm working
capital financing as a result of the nature of business. We regularly review our capital structame liquidity priorities, which incluc
funding the business through capital and engingespending to support innovation and productivitijiatives, funding our pension plan ¢
term debt liabilities, return to shareholders amdeptial acquisitions in our core business andimtegic adjacent business opportuni
These priorities are aligned with our goal to retaur credit ratings to pre-recession levels.

We have continued to operate under uncertain atatileoglobal economic conditions, experiencingh@g material costs, recessior
demand levels in developed markets and slowing tiram emerging markets. To succeed in this enviemmwe announced aggres:
actions during 2011 to improve our overall opemtperformance and financial condition, includingstdoased price increases acros:
markets and plans to reduce our cost structurgpesdliction capacity, primarily in North America aB§¥EA. We have started to recogr
the benefits from these actions during 2012 anéetxihat operating cash flow, togetheitivaccess to sufficient sources of liquidity, v
adequate to meet our ongoing requirements to funeperations.

In 2012, our short term potential uses of liquiditglude cash outlays of up to $250 million relatedour restructuring initiative
approximately $200 million in pension funding andpeoximately $110 million related to the Embracditamst matters. In additio
approximately $500 million of term debt will be raghg over the next 12 months. At September 3022@te had no borrowings outstand
under committed credit facilities and we were imptiance with financial covenants for all periodsgented.

We monitor the credit ratings and market indicatufrsredit risk of our lending, depository, andidative counterparty banks regula
We diversify our deposits and investments in skenm cash equivalents to limit the concentratiorexgfosure by counterparty. The gen
financial instability in the stressed European ¢dasa could have a contagion effect on the regimh eontribute to the general instability
uncertainty in the European Union. At September A2, we had approximately $160 million in casastt equivalents and thigghrty
receivables in Italy, which was the only Europeauntry with cash, cash equivalents and thuedty receivables exceeding 1% of
consolidated assets.

We continue to review customer financial conditi@tsoss the Eurozone. In July 2012, we announcefigagement on the financ
restructuring of Alno AG, a longtanding European customer. This Agreement provdd&amework to strengthen Alno's equity base
reduce their long-term debt. Our exposure inclutEsonly the $106 milliorof outstanding receivables to Alno, but also theeptial risks
an Alno bankruptcy and impacts to our distributmyncess. Additional information about the restruaty of Alno can be found in Note 3
the Notes to the Consolidated Financial Statements.

Sources and Uses of Cash
The following table summarizes the net decreasadh and equivalents for the periods presented.

Nine Months Ended September 30,

Millions of dollars 2012 2011
Cash provided by (used in):
Operating activities $ 161y $ (342
Investing activities (274 (40¢)
Financing activities (161) (1049)
Effect of exchange rate changes on cash 5 ©)]
Net decrease in cash and equivalents $ 591) $ (857)

Cash Flows from Operating Activities

The decrease in cash used by operations for tleemonths ended September 30, 26@éhpared to the same period in 2011 prim
reflects improved operating performance resultinghigher cash generated from earnings and lowdn pagments related to emplo
benefits and incentive compensation. The timingash flows from operations varies significantlyhirita quarter primarily due to change
production levels, sales patterns, promotional o, funding requirements as well as receivabtegayment terms. Dependent on tin
of cash flows, the location of cash balances, dkagethe liquidity requirements of each countrngteenal sources of funding may be use
support working capital requirements. Due to thealdes discussed above, cash flow used in opasataring the quarter was significanth
excess of our quarter-end balance.
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Cash Flows from Investing Activities

Cash used in investing activities during the nirenths ended September 30, 2012 totaled $274 millieflecting decreases in cap
expenditures driven by project timing, the completof a significant investment in a new cookinglfgcin the United States during 2011 ¢
lower overall capital investment planned for 20b2npared to 2011.

Cash Flows from Financing Activities

Cash used in financing activities during the ninenths ended September 30, 20d&eased $57 million from the prior year to $
million, primarily due to $350 million of maturingebt that was partially repaid by a $300 millionndoissuance in June 2012.
September 30, 2012 , we had no commercial papeowings outstanding.

Financing Arrangements

In March 2012, we obtained a committed credit fgcih Brazil. The credit facility provides borromgs up to 180 million Brazilic
reais (approximately $90 million as of September Al 2). Combined with the facility obtained in Bewber 2011, we now have acces
committed credit facilities in Brazil of up to 88fillion Brazilian reais (approximately $440 milliost September 30, 2012). The cr
facilities do not contain any financial covenantsl ave had no borrowings outstanding under eitheditagreement as of September 30, 2

401 (k) Defined Contribution Plan

During January 2012, we began contributing compstagk to fund the company match and automatic compantributions, equal
up to 7% of employees' eligible pay, in our 401dkJined contribution plan covering all U.S. emplegeWe expect to contribute up to
million of company stock to our 401(k) defined adlmiition plan during 2012.

OTHER MATTERS
Embraco Antitrust Matters

Beginning in February 2009, our compressor busihessiquartered in Brazil ("Embraco”) was notifiédnvestigations of the gloh
compressor industry by government authorities itous jurisdictions. In 2011, Embraco sales reprasapproximately 8% of our global
sales.

Government authorities in Brazil, Europe, the Utiftates, and other jurisdictions have entered agi@ements with Embraco ¢
concluded their investigations. In connection wiithse agreements, Embraco has acknowledged vitdatioantitrust law with respect to
sale of compressors at various times from 2004utfin2007 and agreed to pay fines or settlement paisn

Since the government investigations commenced lmugey 2009, Embraco has been named as a defend&tated antitrust lawsu
in various jurisdictions seeking damages in corinactvith the pricing of compressors from 1996 to020 Several other compres
manufacturers who are the subject of the governingastigations have also been named as defenuhattits litigation. United States fede
lawsuits instituted on behalf of purported purchesEnd containing class action allegations haven lmeenbined in one proceeding in
United States District Court for the Eastern Dgdtiof Michigan. Lawsuits containing class actiotegétions are also pending in Cani
Additional lawsuits may be filed by purported puashrs.

In connection with these agreements and other Ecolaatitrust matters, we have incurred, in the egate, charges of approximat
$339 million, including fines, defense costs and other experBesse charges have been recorded within interegtsundry incor
(expense). At September 30, 2012 , $119 millionaies accrued, with installment payments of $93iamll plus interest, remaining to
made to government authorities at various timesutiin 2015.

We continue to work toward resolution of ongoingvgament investigations in other jurisdictions, defend the related antitri
lawsuits and to take other actions to minimize potential exposure. The final outcome and impadhete matters, and any related cl:
and investigations that may be brought in the fiane subject to many variables, and cannot begbeeld We establish accruals only for th
matters where we determine that a loss is probadethe amount of loss can be reasonably estim#tade it is currently not possible
reasonably estimate the aggregate amount of cdsthwe may incur in connection with these mattersgh costs could have a mate
adverse effect on our financial position, liquidity results of operations.
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Antidumping Petitions

In March 2011, we filed antidumping and counteimgilduty petitions against bottomeunt refrigerators from South Korea anc
antidumping petition against the same product fidexico. The Whirlpool products affected by this €age made in Amana, lowa, wh
Whirlpool employs approximately 2,200 people. Inrbta 2012, the U.S. Department of Commerce  ("DO€sued favorable fin
determinations in which it found that several Kereend Mexican producers had engaged in dumpingtfaaidcertain Korean produc
received countervailable government subsidies. pril/2012, the U.S. International Trade Commiss{iiC") reached an unfavorable fit
determination that dumped and subsidized importgwet a cause of material injury to domestic poails, and therefore trade remedies
not imposed on the subject imports. We disagreh tieé ITC's decision and we have filed an appe#th wie U.S. Court of Internatior
Trade. Timing of the appellate decision dependmany factors and is, therefore, uncertain.

In December 2011, we filed petitions requesting tha DOC and the ITC initiate antidumping and dewvailing duty investigatior
against large residential washers from South Kaaed,an antidumping investigation against the spraducts from Mexico. Tle Whirlpoo
products affected by this case are made in Clydeg,Qvhere Whirlpool employs approximately 3,50@ple. In February 2012, the I’
made a favorable preliminary determination thatangpfrom South Korea and Mexico caused materjatyrto the domestic industry. In M
2012 and July 2012, the DOC made favorable prelinyileterminations that several Korean and Mexgraducers had engaged in dumj
and that certain Korean producers received couailable government subsidies. Final decisions esdhmatters, following completion of
investigations, are currently expected in the finsarter of 2013.

Conflict Minerals

In August, the SEC issued final rules requiringcltisure of the use of conflict minerals (tantaluim, tungsten and gold) originating
the Democratic Republic of Congo and adjoining ¢oes. We are currently analyzing whether conflicinerals are necessary to
functionality or production of our products andd, the most efficient and effective means of cgimpl with the due diligence and report
requirements of the rules. The first disclosureorépg period is for the 2013 calendar year, witfinal report to be filed no later than May
2014.
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ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

There have been no material changes to our expoturarket risk since December 31, 2011 .

ITEM 4. CONTROLS AND PROCEDURES

(@)

(b)

Evaluation of disclosure controls and procedi

We maintain disclosure controls and proceduresi¢fised in Rule 1345(e) of the Securities Exchange Act of 1934) Hratdesigne
to provide reasonable assurance that informatignired to be disclosed in our filings under the Bties Exchange Act is record
processed, summarized and reported within the gerapecified in the rules and forms of the SEC #rad such information

accumulated and communicated to our managemehiding our Chief Executive Officer and Chief FinaldOfficer, as appropriate,
allow timely decisions regarding required discl@sur

Prior to filing this report, we completed an evaiora under the supervision and with the participatof our management, including
Chief Executive Officer and Chief Financial Officeaf the effectiveness of the design and operatibour disclosure controls a
procedures as of September 30, 20Based on this evaluation, our Chief Executiveigeff and Chief Financial Officer concluded !
our disclosure controls and procedures were effectt the reasonable assurance level as of Sept&nb2012 .

Changes in internal control over financial repag!

There were no changes in our internal control dwemcial reporting that occurred during the mastent quarter that have materi
affected, or are reasonably likely to materiallfeef, our internal control over financial reporting
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PART II.  OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

Information with respect to legal proceedings canfound under the heading “Commitments and Contiogs” in Note 7 to th
Consolidated Financial Statements contained inlPlem 1 of this report.

ITEM 1A. RISK FACTORS

There have been no material changes in our righfgérom those disclosed in Part I, Item 1A to émnual Report on Form 1R-for
the year ended December 31, 2011 . The risk facligdosed in our Annual Report on Form K0 addition to the other information
forth in this report, could materially affect oundiness, financial condition or results. Additioriaks and uncertainties not currently know
us or that we currently deem immaterial also mayenily adversely affect our business, financ@dition or results.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
None

ITEM 3. DEFAULTS UPON SENIOR SECURITIES
None

ITEM 4. MINE SAFETY DISCLOSURES
Not applicable.

ITEM 5. OTHER INFORMATION

None

ITEM 6. EXHIBITS

Exhibit 18 Preferability Letter Regarding Change in AccountiRglicy Relating to Goodwill and Other Indefiniteived
Intangibles

Exhibit 31.1 Certification of Chief Executive Officer, PursudatSection 302 of the Sarbanes-Oxley Act of 2002

Exhibit 31.2 Certification of Chief Financial Officer, PursudntSection 302 of the Sarbanes-Oxley Act of 2002

Exhibit 32.1 g:oe(r)tzifications Pursuant to 18 U.S.C. Section 1380Adopted Pursuant to Section 906 of the Sarb@mtsy Act of

101.INS XBRL Instance Document

101.SCH XBRL Taxonomy Extension Schema Document

101.CAL XBRL Taxonomy Extension Calculation Linkbase Docune

101.LAB XBRL Taxonomy Extension Label Linkbase Document

101.PRE XBRL Taxonomy Extension Presentation Linkbase Doenim

101.DEF XBRL Taxonomy Extension Definition Linkbase Docurhen
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢port to be signed on its behalf
by the undersigned, thereunto duly authorized.

WHIRLPOOL CORPORATION
(Registrant)
By /s/ LARRY M. VENTURELLI
Name: Larry M. Venturelli

Title:  Executive Vice President
and Chief Financial Officer

October 23, 201
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Exhibit 18
October 11, 2012

Board of Directors

Whirlpool Corporation
2000 Michigan Route 63
Benton Harbor, M| 49022

Ladies and Gentlemen:

Note 2 of the Notes to the Consolidated Financtategnents of Whirlpool Corporatioi‘the Company”) included in its Form 1Q-for the
period ended September 30, 2012 describes a charthe method of accounting regarding the datehef Company's annual impairm
assessment for goodwill and other indefinited intangible assets from November 30 to th&t fitay of the fourth quarter (October 1). Ti
are no authoritative criteria for determining whidghte is preferable based on the particular cirtaneces; however, we conclude that ¢
change in the method of accounting is to an acbéptdternative method which, based on your busipgetgment to make this change anc
the stated reasons, is preferable in your circumss® We have not conducted an audit in accordaitethe Standards of the Put
Company Accounting Oversight Board (United Statefsany consolidated financial statements of the gamy as of any date or for ¢
period subsequent to December 31, 2011 and thereferdo not express any opinion on any consolidittadcial statements of the Comp.
subsequent to that date.

Very truly yours,

/s/ ERNST & YOUNG LLP



[, Jeff M
1.

2.

Date:

Exhibit 31.1

CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBAS$-OXLEY ACT OF 2002
. Fettig, certify that:
| have reviewed this quarterly report on Foi®aQof Whirlpool Corporatior

Based on my knowledge, this report does not corgajnuntrue statement of a material fact or omatade a material fact necess
to make the statements made, in light of the cistance under which such statements were made, islgtaiing with respect to t
period covered by this report;

Based on my knowledge, the financial statementd, @her financial information included in this repcfairly represent in ¢
material respects the financial condition, resaftsperations and cash flows of the registranpfasnd for, the periods presente
this report;

The registrans other certifying officer and | are responsible éstablishing and maintaining disclosure contewid procedures (
defined in Exchange Act Rules 13a-15(e) and 15()) and internal control over financial repagtifas defined in Exchange /
Rule 13a-15(f) and 15d-15(f)) for the registrand &ave:

(a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurbs wesigned unc
our supervision, to ensure that material infornratielating to the registrant, including its condated subsidiaries, is me
known to us by others within those entities, pattidy during the period in which this report isifige prepared,;

(b) Designed such internal control over financial réjpgr, or caused such internal control over finahceporting to b
designed under our supervision, to provide readenaksurance regarding the reliability of finanai@porting and tt
preparation of financial statements for externappsges in accordance with generally accepted atioguprinciples;

(c) Evaluated the effectiveness of the registeadisclosure controls and procedures and presémntads report our conclusio
about the effectiveness of the disclosure control$ procedures, as of the end of the period cougyetis report based
such evaluation; and

(d) Disclosed in this report any change in theistegnt’s internal control over financial reporting thatcooed during th
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an annuyadmg that has material
affected, or is reasonably likely to materiallyeaft, the registrant’s internal control over finalceporting; and

The registrans other certifying officer and | have disclosedsédxh on our most recent evaluation of internal abrdver financie
reporting, to the registrant’s auditors and theitaadmmittee of the registrast’board of directors (or persons performing
equivalent functions):

€) All significant deficiencies and material weaknesge the design or operation of internal controkofinancial reportin
which are reasonably likely to adversely affect thgistrants ability to record, process, summarize and refioancia
information; and

(b) Any fraud, whether or not material, that involvesmagement or other employees who have a signifigaet in the
registrant’s internal control over financial repogt

October 23, 2012

/s/ JEFF M. FETTIG

Name:

Title:

Jeff M. Fettig

Chairman of the Board and

Chief Executive Officer






Exhibit 31.2

CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBA$-OXLEY ACT OF 2002

[, Larry M. Venturelli, certify that:

1.

2.

Date:

| have reviewed this quarterly report on Foi®aQof Whirlpool Corporatior

Based on my knowledge, this report does not corgajnuntrue statement of a material fact or omatade a material fact necess
to make the statements made, in light of the cistance under which such statements were made, islgtaiing with respect to t
period covered by this report;

Based on my knowledge, the financial statementd, @her financial information included in this repcfairly represent in ¢
material respects the financial condition, resaftsperations and cash flows of the registranpfasnd for, the periods presente
this report;

The registrans other certifying officer and | are responsible éstablishing and maintaining disclosure contewid procedures (
defined in Exchange Act Rules 13a-15(e) and 15()) and internal control over financial repagtifas defined in Exchange /
Rule 13a-15(f) and 15d-15(f)) for the registrand &ave:

(a) Designed such disclosure controls and proceduresawsed such disclosure controls and procedurbs wesigned unc
our supervision, to ensure that material infornratielating to the registrant, including its condated subsidiaries, is me
known to us by others within those entities, pattidy during the period in which this report isifige prepared,;

(b) Designed such internal control over financial réjpgr, or caused such internal control over finahceporting to b
designed under our supervision, to provide readenaksurance regarding the reliability of finanai@porting and tt
preparation of financial statements for externappsges in accordance with generally accepted atioguprinciples;

(c) Evaluated the effectiveness of the registeadisclosure controls and procedures and presémntads report our conclusio
about the effectiveness of the disclosure control$ procedures, as of the end of the period cougyetis report based
such evaluation; and

(d) Disclosed in this report any change in theistegnt’s internal control over financial reporting thatcooed during th
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an annuyadmg that has material
affected, or is reasonably likely to materiallyeaft, the registrant’s internal control over finalceporting; and

The registrans other certifying officer and | have disclosedsédxh on our most recent evaluation of internal abrdver financie
reporting, to the registrant’s auditors and theitaadmmittee of the registrast’board of directors (or persons performing
equivalent functions):

€) All significant deficiencies and material weaknesge the design or operation of internal controkofinancial reportin
which are reasonably likely to adversely affect thgistrants ability to record, process, summarize and refioancia
information; and

(b) Any fraud, whether or not material, that involvesmagement or other employees who have a signifigaet in the
registrant’s internal control over financial repogt

October 23, 2012

/sl LARRY M. VENTURELLI

Name:

Title:

Larry M. Venturelli

Executive Vice President
and Chief Financial Officer



Exhibit 32.1

Certifications Pursuant to
18 U.S.C. Section 1350,
as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report on Form QOef Whirlpool Corporation (the “Company™or the quarterly period end
September 30, 2012 as filed with the SecuritiesExahange Commission on the date hereof (the “R8pdeff M. Fettig, as Chief Execulti
Officer of Whirlpool, and Larry M. Venturelli, ashief Financial Officer of Whirlpool, each herebyriifées, pursuant to 18 U.S.C. Sect
1350, as adopted pursuant to Section 906 of theaBas-Oxley Act of 2002, that, to his knowledge:

1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; an

2. The information contained in the Report fairly regents, in all material respects, the financialdidwmn and results of operations

Whirlpool.

/sl JEFF M. FETTIG
Name; Jeff M. Fettig

Chairman of the Board and

Title: Chief Executive Officer
Date: October 23, 2012

/sl LARRY M. VENTURELLI
Name: Larry M. Venturelli

Executive Vice President and

Title: Chief Financial Officer
Date: October 23, 2012



