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FORWARD-LOOKING STATEMENTS

The Private Securities Litigation Reform Act of B9®ovides a safe harbor for forward-looking stagata made by us or on our behalf.
Certain statements contained in this report, inalgithose within the forward-looking perspectivetgan within the Management's
Discussion and Analysis, and other written and staements made from time to time by us or orbetmalf do not relate strictly to historical
or current facts and may contain forward-lookirgfestnents that reflect our current views with respeéuture events and financial
performance. As such, they are considered “forvaotting statementsivhich provide current expectations or forecastiibfre events. Suc
statements can be identified by the use of termmokuch as “may,” “could,” “will,” “should,” “pogble,” “plan,” “predict,” “forecast,”
“potential,” “anticipate,” “estimate,” “expect,” ‘fpject,” “intend,” “believe,” “may impact,” “on trek,” and similar words or expressions. Our
forward-looking statements generally relate to gnawth strategies, financial results, product depgient, sales efforts and legal
contingencies. These forward-looking statementsilshioe considered with the understanding that stefements involve a variety of risks
and uncertainties, known and unknown, and may teetafd by inaccurate assumptions. Consequentlfomard-looking statement can be
guaranteed and actual results may vary materially.

” i, ” LI ”ou

This document contains forward-looking statemebtsua Whirlpool Corporation and its consolidatedsdlaries (“Whirlpool”) that
speak only as of this date. Whirlpool disclaims abligation to update these statements. Forwarkihgostatements in this document may
include, but are not limited to, statements regaydixpected earnings per share, cash flow, prodiyctind material and oil-related prices.
Many risks, contingencies and uncertainties coalgse actual results to differ materially from Wihirbl's forward-looking statements.
Among these factors are: (1) intense competitiainénhome appliance industry reflecting the impddioth new and established global
competitors, including Asian and European manufact (2) Whirlpool's ability to continue its ratatship with significant trade customers
and the ability of these trade customers to maintaincrease market share; (3) changes in econoconiditions which affect demand for our
products, including the strength of the buildindustry and the level of interest rates; (4) litigatand legal compliance risk and costs,
especially costs which may be materially differieatn the amount we expect to incur or have accfaed5) the effects and costs of
governmental investigations or related actionshlirgtparties; (6) the ability of Whirlpool to ackieits business plans, price increases,
productivity improvements, cost control, leveragofgts global operating platform, and acceleratidhe rate of innovation; (7) fluctuations
in the cost of key materials (including steel, plgstic, resins, copper and aluminum) and comptsreamd the ability of Whirlpool to offset
cost increases; (8) product liability and prodwedtall costs; (9) the ability of Whirlpool to manageeign currency fluctuations; (10) global,
political and/or economic uncertainty and disrupsipespecially in Whirlpool's significant geograptegions, including uncertainty and
disruptions arising from natural disasters or tést@ttacks; (11) inventory and other asset r($R) the ability of suppliers of critical parts,
components and manufacturing equipment to delivficgent quantities to Whirlpool in a timely andst-effective manner; (13) health care
cost trends, regulatory changes and variationsdmtwesults and estimates that could increaseeffunding obligations for pension and post
retirement benefit plans; (14) Whirlpool's abilityobtain and protect intellectual property righffis) information technology system failures
and data security breaches; (16) the impact ofrleddations; (17) our ability to attract, develapderetain executives and other qualified
employees; and (18) changes in the legal and regylanvironment including environmental and heaitidl safety regulations.

We undertake no obligation to update any forwamkiog statement, and investors are advised towetlisclosures in our filings with
the Securities and Exchange Commission. It is nesiple to foresee or identify all factors thatldotause actual results to differ from
expected or historic results. Therefore, invessbieuld not consider the foregoing factors to bexraustive statement of all risks,
uncertainties, or factors that could potentiallysmactual results to differ from forwalabking statements. Additional information conceg
these and other factors can be found in “Risk Fatio Item 1A of this report.

Unless otherwise indicated, the terms “Whirlpotlye,” “us,” and “our” refer to Whirlpool Corporatioand its consolidated
subsidiaries.




PART I. FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS

WHIRLPOOL CORPORATION
CONSOLIDATED STATEMENTS OF INCOME (UNAUDITED)
FOR THE PERIOD ENDED JUNE 30

(Millions of dollars, except per share data)

Net sales
Expenses
Cost of products sold
Gross margin
Selling, general and administrative
Intangible amortization
Restructuring costs
Operating profit
Other income (expense)
Interest and sundry income (expense)
Interest expense
Earnings (loss) before income taxes and other items
Income tax benefit
Earnings (loss) before equity earnings
Equity in loss of affiliated companies
Net earnings (loss)
Less: Net earnings (loss) available to noncontrglinterests
Net earnings (loss) available to Whirlpool
Per share of common stock
Basic net earnings (loss) available to Whirlpool
Diluted net earnings (loss) available to Whirlpool
Dividends

Weighted-average shares outstanding (in millions)
Basic
Diluted

Three Months Ended

Six Months Ended

2011 2010 2011 2010

$ 473C $ 4,53 9,13C $ 8,80¢
4,061 3,77¢ 7,83¢ 7,40€

66¢ 761 1,291 1,40(

425 401 80F 772

7 7 14 14

14 22 22 42

227 331 45¢ 572

(53€) (69) (55€) (81)

(55) (55) (109) (119)

(370) 207 (215) 37¢

(20€) ©) (230) (11)

(164) 21F 15 38¢

— — 1) —

(164) 21F 14 38¢

©) 10 6 20

$ (161 $ 20 8 $ 36¢
$ (210 $ 2.6¢ 0.1C $ 4.87
$ (210 $ 2.64 0.1C $ 4.7¢
$ 05 $ 0.42 0.9: $ 0.8€
76.€ 76.2 76.7 75.€

76.€ 77.7 78.1 77.2

The accompanying notes are an integral part okt@emnsolidated Financial Statements




WHIRLPOOL CORPORATION
CONSOLIDATED BALANCE SHEETS
(Millions of dollars, except share data)

(Unaudited)
June 30, December 31,
2011 2010
Assets
Current assets
Cash and equivalents $ 84t $ 1,36¢
Accounts receivable, net of allowance of $72 an@, $6spectively 2,45¢ 2,27¢
Inventories 3,071 2,792
Deferred income taxes 182 204
Prepaid and other current assets 662 673
Total current assets 7,21% 7,31
Property, net of accumulated depreciation of $6 289 $6,660, respectively 3,21z 3,13¢
Goodwill 1,72¢ 1,731
Other intangibles, net of accumulated amortizatib§163 and $146, respectively 1,78( 1,78¢
Deferred income taxes 1,63: 1,30t
Other noncurrent assets 344 31C
Total assets $ 1591 $ 15,58¢
Liabilities and stockholders’ equity
Current liabilities
Accounts payable $ 3821 $ 3,66(
Accrued expenses 1,262 671
Accrued advertising and promotions 312 42€
Employee compensation 38¢€ 467
Notes payable 15
Current maturities of long-term debt 363 312
Other current liabilities 704 611
Total current liabilities 6,86¢ 6,14¢
Noncurrent liabilities
Long-term debt 2,14z 2,19t
Pension benefits 1,312 1,51¢
Postretirement benefits 465 61C
Other noncurrent liabilities 62€ 791
Total noncurrent liabilities 4,54¢ 5,11¢
Stockholders’ equity
Common stock, $1 par value, 250 million sharesa@ighd, 106 million shares issued and 76 million
shares outstanding 10€ 10€
Additional paid-in capital 2,18¢ 2,15¢
Retained earnings 4,617 4,68(
Accumulated other comprehensive loss (687) (899
Treasury stock, 30 million shares (1,822) (1,829
Total Whirlpool stockholders’ equity 4,39¢ 4,22¢
Noncontrolling interests 101 94
Total stockholders’ equity 4,49¢ 4,32(
Total liabilities and stockholders’ equity $ 15,91« $ 15,58«

The accompanying notes are an integral part okt@smnsolidated Financial Statements




WHIRLPOOL CORPORATION

CONSOLIDATED STATEMENTS OF CASH FLOWS (UNAUDITED)

Operating activities
Net earnings

SIX MONTHS ENDED JUNE 30
(Millions of dollars)

Adjustments to reconcile net earnings to cash (ugggrovided by operating activities:

Depreciation and amortization
Curtailment gain
Settlement of Brazilian collection dispute
Changes in assets and liabilities:
Accounts receivable
Inventories
Accounts payable
Accrued advertising and promotions
Product recall
Taxes deferred and payable, net
Accrued pension
Employee compensation
Other

Cash (used in) provided by operating activities

Investing activities
Capital expenditures
Proceeds from sale of assets
Investment in related businesses
Other

Cash used in investing activities
Financing activities
Proceeds from borrowings of long-term debt
Repayments of long-term debt
Dividends paid
Purchase of noncontrolling interest shares
Common stock issued
Net proceeds from short-term borrowings
Other

Cash used in financing activities

Effect of exchange rate changes on cash and egquisgal

Decrease in cash and equivalents
Cash and equivalents at beginning of period
Cash and equivalents at end of period

2011 2010
$ 14 $ 38¢
28€ 27¢
— (62
444 56
(109) @)
(199) (577)
33 331
(121) (112)
(13) 64
(305) A7)
(209) ©)
(89) (53
22 (81)
(234) 17C
(25¢) (267)
20 9
(7 (18
(37) —
(277) (276€)
30C —
(30€) (372)
(73) (66)
— (12
14 72
13 2
(8 4
(58) (380)
46 (44)
(522) (530)
1,36¢ 1,38(
$ 84 $ 85C

The accompanying notes are an integral part okt@smnsolidated Financial Statements




NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS (UNA UDITED)

Q) BASIS OF PRESENTATION
General Information

The accompanying unaudited Consolidated Finant&#E®ents have been prepared in accordance witluatiag principles generally
accepted in the United States of America (“GAARSY) ihterim financial information, the instructiotss Form 10-Q and Article 10 of
Regulation S-X. Accordingly, they do not includéiaformation or footnotes required by GAAP for cplete financial statements. As a
result, this Form 10-Q should be read in conjumctigth the Consolidated Financial Statements ardmpanying Notes in the Financial
Supplement of our Form 10-K for the year ended Do 31, 2010 .

We have eliminated all material intercompany tratieas in our Consolidated Financial Statements.dé/eot consolidate the financ
statements of any company in which we have an eshnginterest of 50% or less unless we control tbatpany. We did not control any
company in which we had an ownership interest 850 less for any period presented in our Constdifi&inancial Statements.

Management believes that the accompanying Congetidéinancial Statements reflect all adjustmentduding normal recurring
items, considered necessary for a fair presentafidime interim periods.

Certain prior year amounts in the Consolidated fiife Statements have been reclassified to confeitmcurrent year presentation.
Issued but Not Yet Effective Accounting Pronouncenmds

In June 2011, the Financial Accounting Standardsr&¢'FASB") amended Accounting Standards Codifiica("ASC") 220,
“Presentation of Comprehensive Income.” This amesmrwill require companies to present the companefihet income and other
comprehensive income either as one continuousséaiieor as two consecutive statements. It elimitite option to present components of
other comprehensive income as part of the stateofaritanges in stockholders' equity. The amendéthgae, which must be applied
retroactively, is effective for interim and annpakiods beginning after December 15, 2011, witfiexaadoption permitted. This Accounting
Standards Update ("ASU") impacts presentation dhlyill have no effect on our financial conditiorgsults of operations or cash flows.

In May 2011, the FASB amended ASC 820, "Fair Valleasurement." This amendment is intended to r@salbnvergence between
U.S. GAAP and International Financial Reportingri8@rds (“IFRS”) requirements for measurement of disdlosures about fair value. This
guidance clarifies the application of existing faue measurements and disclosures, and changas g@inciples or requirements for fair
value measurements and disclosures. The amendsneiféctive for interim and annual periods begigrafter December 15, 2011. The
adoption of this amendment will not have a mat@nidact on our consolidated financial statements.

2 FAIR VALUE MEASUREMENTS

Fair value is measured based on an exit priceesepting the amount that would be received toasetlsset or paid to transfer a liability
in an orderly transaction between market partidipafts such, fair value is a market-based measurethat should be determined based on
assumptions that market participants would useiging an asset or liability. As a basis for comsidg such assumptions, a three-tiered fair
value hierarchy is established, which prioritiZes inputs used in measuring fair value as folloilvevel 1) observable inputs such as quoted
prices in active markets; (Level 2) inputs, othert the quoted prices in active markets that asemible, either directly or indirectly; and
(Level 3) unobservable inputs in which there igdibr no market data, which require the reporgntjty to develop its own assumptions.

Assets and liabilities measured at fair value aigeld on one or more of three valuation technidties three valuation techniques are
identified in the table below and are as follows:

(@) Market approach—prices and other relevantinédion generated by market transactions involidemtical or comparable
assets or liabilitie

(b) Cost approac—amount that would be required to replace the semvépacity of an asset (replacement ¢

(c) Income approach—techniques to convert futameumts to a single present amount based on maxgettations (including

present value techniques, op-pricing and excess earnings modt




Assets and liabilities measured at fair value oacarrring basis at June 30, 2011 and December03D &re as follows:

Quoted Prices In

Active Markets for Significant Other Significant
Identical Assets Observable Inputs Unobservable Inputs Valuation
Millions of dollars Total (Level 1) (Level 2) (Level 3) Technique
2011 2010 2011 2010 2011 2010 2011 2010

Money market fund$

— % 414 $ — % 414 ¢ — % — 3 — 3 = (a)
Net derivative contracts 80 12t — — 80 12t — — (a)
Available for sale
investments 27 25 27 25 — — — — €)
(1) Money market funds are primarily comprised of Udiftates government obligatiol

Other Fair Value Measurements

The fair value of long-term debt (including currematurities) was $2,712 million and $2,716 millianJune 30, 2011 aridecember 31
2010, respectively, and was estimated using digeglucash flow analysis based on incremental bongwates for similar types of
borrowing arrangements.

3) INVENTORIES
June 30, December 31,
Millions of dollars 2011 2010
Finished products $ 2,59¢ $ 2,314
Raw materials and work in process 631 627
3,23( 2,941
Less excess of FIFO cost over LIFO cost (159 (149
Total inventories $ 3,071 $ 2,792

LIFO inventories represented 41% and 43% of totatitories at June 30, 2011 and December 31, 2010 .

4) FINANCING ARRANGEMENTS

On June 7, 2011, we completed a debt offering 6D%8illion principal amount of 4.85% notes due JuBe2021 (the “2021 Notes”).
The proceeds from the 2021 Notes were used to 18p@§ million of 6.125% notes that matured on JURe2011 . The 2021 Notes contain
covenants that limit our ability to incur certaiars or enter into certain sale and lease-backactions. In addition, if we experience a
specific kind of change of control, we are requitednake an offer to purchase all of the 2021 Nates purchase price of 101% of the
principal amount thereof, plus accrued and unpatieést. The 2021 Notes are registered under theriBes Act of 1933, as amended,
pursuant to our Registration Statement on Form(IS#8 No. 333-157392) filed with the Securities dxthange Commission on February
19, 20009.

On June 28, 2011, we entered into an Amended asthfed Long-Term Credit Agreement (the “FacilityThe Facility amends,
restates, and extends our existing credit facititheduled to mature on August 13, 2012 . The tatamitment increased from $1.35 billion
to $1.725 billion and the maturity date was extehtbeJune 28, 2016 . The Facility includes a latfesredit sublimit of $200 million .
Borrowings under the Facility are available to nd aur designated subsidiaries for general corpgratposes, including commercial paper
support. Subsidiary borrowings under the Facilftgny, are guaranteed by Whirlpool Corporatiortietest under the Facility accrues at a
variable annual rate based on LIBOR plus a margth@prime rate plus a margin. The margin is ddpahon our credit rating at that time.
At June 30, 2011 , the margin was as follows: (62%% over LIBOR; (2) 0.625% over the prime ratgd §3) the unused commitment fee
was 0.25%. At June 30, 2011 and 2010 , we had mowimgs outstanding under the Facility or our poes credit facility and were in
compliance with financial covenant requirements.

The Facility requires us to meet certain finantéats. Whirlpool's maximum rolling twelve month lezage Ratio (defined in the
Facility) is limited to 3.25 to 1.0 for each fisaplarter. The rolling twelve month Interest Cover&gtio (defined in the Facility) is required
to be greater than or equal to 3.0 to 1.0 for dizclal quarter.

We paid lenders under the Facility an up-frontdéapproximately $5 million which combined with the unamortized deferred fees
the previous credit facility are being amortize@othe remaining term of the Facility.






(5) COMMITMENTS AND CONTINGENCIES
Embraco Antitrust Matters

Government authorities in various jurisdictions emaducting antitrust investigations of the globaipressor industry, including our
compressor business headquartered in Brazil (“Ecaiyaln 2010, Embraco sales represented approrim&®o of our global net sales.

In February 2009, competition authorities in Brattie United States and Europe began to seek datarfiem us in connection with
their investigations. A grand jury subpoena from thited States Department of Justice (the “DO&¢uested documents for the time period
from 2003 to 2009. Competition authorities in othersdictions have sought similar information.

In September 2009, the Brazilian competition consinis (CADE) agreed to terminate the administraitiwestigation of our
compressor business. Under the terms of the settieagreement, Whirlpool affiliates and certaincives located in Brazil acknowledge
violation of Brazilian antitrust law in the Brazh compressor market by some Embraco employeeseéktiement agreement provides for
affiliates to make contributions totaling 100 nuli Brazilian reais to a Brazilian government fulide contributions translated to
approximately $56 million , all of which was recettwithin interest and sundry income (expenseDidO2 The payments are to be made in
twelve semiannual installments of approximatelyn$ibion through 2015. As of June 30, 2011 approxieha$l5 million has been paid.

In September 2010, the DOJ and Embraco entereciptea agreement related to the DOJ's investigatioich was approved by the
United States District Court for the Eastern Dstdf Michigan in December 2010. Under the pleaeagrent, the DOJ recognized Embraco’s
substantial assistance in the investigation andemgnot to bring further charges against Embra@ngrrelated entities for any conspiracy
involving compressor pricing during the investigatperiod. Pursuant to the plea agreement, Emi§igccknowledged that it violated
United States antitrust law with respect to the dilcertain compressors from October 2004 thrddgbember 2007 and (2) agreed to pay a
fine totaling $91.8 million to the United Statesrgmment. The full amount of the fine was recordétthin interest and sundry income
(expense) in the third quarter of 2010. Embracoenthd first payment of $16.8 million in January 20The five remaining annual payments
of $15.0 million plus interest will be made duriegch fourth quarter through 2015.

Since the government investigations became publiebruary 2009, we have been named as a defeindafdted antitrust lawsuits in
various jurisdictions seeking damages in connedtiith the pricing of compressors from 1996 to 2088veral other compressor
manufacturers who are the subject of the governingestigations have also been named as defenihattis litigation. United States federal
lawsuits instituted on behalf of purported purchasasd containing class action allegations have beebined in one proceeding in the
United States District Court for the Eastern Dgdtaf Michigan. We continue to cooperate with omgpgovernment investigations in other
jurisdictions, to defend the related antitrust lavits and to take other actions to minimize our pbémexposure.

The final outcome and impact of these matters,rafeded claims and investigations that may be Hmbirgthe future are subject to
many variables, and cannot be predicted. We estahticruals only for those matters where we deterttiat a loss is probable and the
amount of loss can be reasonably estimated. Wemaweaccrued for a loss with respect to the ingesitbn by the European Commission
certain other matters because, based on receribgevents, a minimum loss amount can now be rea$peabmated. As of June 30, 2011,
we have incurred, in the aggregate, charges obappately $306 million due to the Embraco antitmmttters, including defense costs and
other expenses. These charges have been recorithéal inmierest and sundry income (expense) whernrieduAt June 30, 2011 , $209 million
remains accrued. While it is currently not posstbleeasonably estimate the aggregate amount & wdsch we may incur in connection w
these matters, such costs could have a materialseleffect on our financial position, liquidity, r@sults of operations.




Brazilian Collection Dispute

We reached an agreement on June 22, 2011 to akttlaims arising from our long-standing disputeBirazil with Banco Safra S.A.
Such settlement was subsequently approved by aliBrazourt on July 8, 2011. Pursuant to the set#et, our subsidiary agreed to pay
Banco Safra S.A. 959 million Brazilian reais (equ@nt to approximately $614 million as of June 3011, which includes approximatept 1
million of foreign currency translation), in twostallments, the first of 469 million reais (equizal to approximately $300 million as of June
30, 2011) was made on July 14, 2011, and the sexfo#@0 million reais (equivalent to approximat&§14 million as of June 30, 2011) is
planned for the first quarter of 2012. The settlah@mount is within the range between the previpdisclosed accrual and the previously
disclosed potential maximum exposure, and is biinded from available cash. We recorded an additioharge of approximately $439
million within interest and sundry income (expenisethe second quarter of 2011. The aggregate t@ftegarnings impact of the settlement is
approximately $290 million , which was recognizadhie June 2011 quarter.

Operating Tax Matter

The Brazilian Constitution provides a general b&sisecognizing tax credits on the purchase of naaterials used in production (“IPI
tax credit”). Certain raw materials that are exepmave a zero tax basis in the production progaaéify for these IPI tax credits. Based on
legal precedent, in 2003 and 2004, we recognizedridits in an aggregate amount of $26 millioruat§d for currency. The Brazilian tax
authority subsequently challenged the recordinigPbfax credits. No credits were recognized in 2695ugh 2009. In 2009, we entered into
an agreement under a special Brazilian governnregram providing for extended payment terms andegdns in penalties and interest to
encourage taxpayers to resolve disputed IPI taditcaenounts. Charges recorded related to this prodgor the year ended December 31, :
include $27 million in tax that was recorded intooisproducts sold, $16 million in interest expeasel $4 million in penalties recorded in
interest and sundry income (expense) in our Coateld Statements of Income. During the Decembe® g0@rter, based on newly issued
regulations, we settled with the Brazilian tax auity to resolve these and other disputed tax ansouys a result of this settlement agreerr
we recorded an increase in value added taxes ofssmpooximately $4 million in cost of goods soldiealuction in interest expense totaling
$18 million related to interest abatement, a reédudn interest and sundry income (expense) of $dom related to penalty abatement and
related income tax expense of $5 million under $ipiscial program. The settlement is in the prooésging ratified by the Brazilian tax
authority.

Other Litigation

We are currently defending a number of class adiots in federal and state courts related to thaufacturing and sale of our products
and alleging claims which include breach of waryafraud, violation of state consumer protectiotsamnd negligence. We dispute the merits
of these suits. We intend to vigorously defend ehetions.

We are also involved in various other legal actiarising in the normal course of business. Managenaéter taking into consideration
legal counsel’s evaluation of such actions ancttass action suits discussed in the previous papdgiis of the opinion that the outcome of
these matters will not have a material adversecgffieany, on our Consolidated Financial Stateraent

Product Warranty and Recall Reserves

Product warranty reserves are generally establishbte same period that revenue from the salbefé¢lated products is recognized.
The amounts of those reserves are based on ebtabtisrms and our best estimate of the amountssa&geto settle future and existing
claims on products sold as of the balance sheet dat




Product warranty and recall reserves are includettier current liabilities and other noncurreabliities. The following table
summarizes the changes in product warranty andl resarves for the periods presented:

Product Warranty Product Recall Total

Millions of dollars 2011 2010 2011 2010 2011 2010
Balance at January 1 $ 20z % 187 $ 15 % 2 9 217 % 18¢

Issuances/accruals during the period 17z 16¢ — 78 17z 24¢€

Settlements made during the period (181) (16¢) (5) (14) (18€) (182

Other changes 3 — 9 — (6) —
Balance at June 30 $ 19¢ $ 187 $ 1 3 66 $ 197 $ 258
Current portion $ 1552 $ 151 $ 1 $ 66 $ 154 $ 217
Non-current portion 43 36 — — 43 36
Total $ 19 $ 187 $ 1 9 66 $ 197 $ 252

During the March 2010 quarter we accrued $75 mmillielated to a recall of 1.8 milliaishwashers sold in the United States and Ca
between 2006 and 2010. The recall is due to antrigaicfailure in the dishwasher’s heating elemé&niring 2011, we revised the total cost of
this recall from $75 million to $66 millionas a result of lower than expected costs. Theseiats were recorded in cost of products sold.
actual costs related to this recall will dependseweral factors, including the number of consumédrs respond to the recall, the costs of
repair and administration and whether costs wiltdmovered from the supplier.

We regularly engage in investigations of poterdislity and safety issues as part of our ongoifaytetio deliver quality products to
customers. We are currently investigating a limibechber of potential quality and safety issuesn@sessary, we undertake to effect repa
replacement of appliances in the event that arstiyation leads to the conclusion that such adsamarranted.

Guarantees

We have guarantee arrangements in a Braziliandiabgi As a standard business practice in Brazd, dubsidiary guarantees customer
lines of credit at commercial banks to support pases following its normal credit policies. If astamer were to default on its line of credit
with the bank, our subsidiary would be requiregdtisfy the obligation with the bank and the reable would revert back to the subsidiary.
At June 30, 2011 and December 31, 2010 , the gtesmdmmounts totaled $344 million and $386 milliwespectively. Our only recourse
with respect to these arrangements would be lagadiministrative collection efforts directed agaithe customer.

We provide guarantees of indebtedness and linesedit for various consolidated subsidiaries. Traximum amount of credit facilities
available under these lines for consolidated sudas@s totaled $1.1 billion at June 30, 2011 an@ $lllion at December 31, 2010 . Our total
outstanding bank indebtedness under guarantedsd&a5 million at June 30, 2011 and $2 milliorbacember 31, 2010 .

On May 16, 2008, we guaranteed a $50 million fiearyrevolving credit facility between certain fiéad institutions and a not-for-
profit entity in connection with a community ancdbaomic development project (“Harbor Shores”). Taie ¥alue of the guarantee is nominal.
The purpose of Harbor Shores is to stimulate entpiyt and growth in the areas of Benton Harbor anddSeph, Michigan. In the event of
default, we must satisfy the guarantee of the tfadility up to the amount borrowed at the datelefault.

(6) HEDGES AND DERIVATIVE FINANCIAL INSTRUMENTS

Derivative instruments are accounted for at falugdased on market rates. Derivatives where we blxige accounting are designated
as either cash flow or fair value hedges. Derietithat are not accounted for based on hedge aaogane marked to market through
earnings. The accounting for changes in the fdirevaf a derivative depends on the intended usedasijnation of the derivative instrument.
For a derivative instrument designated as a fdirevhedge, the gain or loss on the derivativedsgaized in earnings in the period of change
in fair value together with the offsetting gainlass on the hedged item. For a derivative instrurdesignated as a cash flow hedge, the
effective portion of the derivative’s gain or Idssnitially reported as a component of Other Coelgnsive Income (“OCI”) and is
subsequently recognized in earnings when the heelggakure affects earnings. Hedging ineffectivea@ska net earnings impact occur w
the change in the fair value of the hedge doe®fistt the change in the fair value of the heddewxhi The ineffective portion of the gain or
loss is recognized in earnings.
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Using derivative instruments means assuming copatgr credit risk. Counterparty credit risk relateshe loss we could incur if a
counterparty were to default on a derivative caritréd/e generally deal with investment grade coymatgies and monitor the overall credit
risk and exposure to individual counterparties. ddanot anticipate nonperformance by any countegsarthe amount of counterparty credit
exposure is limited to the unrealized gains, if,amysuch derivative contracts. We do not requice,do we post collateral or security on such
contracts.

Hedging strategy

In the normal course of business, we manage redk$img to our ongoing business operations inclgiditose arising from changes in
foreign exchange rates, interest rates and comynpdies. Fluctuations in these rates and pricasaff@ct our operating results and financial
condition. We use a variety of strategies, inclgdime use of derivative instruments. We do notreinte derivative financial instruments for
trading or speculative purposes.

Foreign currency exchange rate risk

We incur expenses associated with the procuremrmehpeoduction of products in a limited number ofictries, while we sell in the
local currencies of a large number of countries: @imary foreign currency exchange exposures tésrh cross-currency sales of products.
As a result, we enter into foreign exchange cotgrachedge certain firm commitments and forecagtatsactions to acquire products and
services that are denominated in foreign currencies

We enter into certain undesignated non-functionalency asset and liability hedges that relate prilpto short-term payables,
receivables, inventory and intercompany loans. gliesecasted cross-currency cash flows relate pifiyrta foreign currency denominated
expenditures and intercompany financing agreemesyajty agreements and dividends. When we hedgee@n currency denominated
payable or receivable with a derivative, the effffiathanges in the foreign exchange rates arecteflecurrently in earnings for both the
payable/receivable and the derivative. Theref@®e eesult of the economic hedge, we do not eledgé accounting.

Commodity price risk

We enter into forward contracts on various comnieslito manage the price risk associated with fatechpurchases of materials used
in our manufacturing process. The objective of ¢hesdges is to reduce the variability of cash flassociated with the forecasted purchas
commodities.

Interest rate risk

We may enter into interest rate swap agreementsttage interest rate risk exposure. Our interéstsiaap agreements, if any,
effectively modify our exposure to interest ratkriprimarily through converting certain of ourdting rate debt to a fixed rate basis, and
certain fixed rate debt to a floating rate bastsede agreements involve either the receipt or payofdloating rate amounts in exchange for
fixed rate interest payments or receipts, respelgtiwver the life of the agreements without anhexmge of the underlying principal amounts.
We also may utilize a cross-currency interest satep agreement to manage our exposure relatingrtairc intercompany debt denominated
in one foreign currency that will be repaid in dr@tforeign currency. At June 30, 2011 and Decer8lheR010 there were no outstanding
swap agreements.
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The following table summarizes our outstandingwdgive contracts and their effects on our Constéiddalance Sheets at June 30,
2011 and December 31, 2010 :

Fair Value of
Type of Maximum Term

Millions of dollars Notional Amount Hedge Assets Hedge Liabilities Hedge @ (Months)

2011 2010 2011 2010 2011 2010 2011 2010
Derivatives accounted for as hedges
Foreign exchange forwards/options $ 113 $ 90¢ $ 17 $ 13 $ 36 $ 31 (CF/FV) 21 15
Commodity swaps/options 37¢ 53¢ 76 12¢ 3 2 (CF/FV) 18 24
Total derivatives accounted for as
hedges $ 93 $ 14z $ 39 $ 33
Derivatives not accounted for as hedges
Foreign exchange forwards/options $141¢ $ 99C $ 27 $ 11 $ 3 $ 3 7 10
Commodity swaps/options 5 13 3 11 1 3 6 12
Total derivatives not accounted for as
hedges 30 22 4 6
Total derivatives $ 12z $ 164 $ 43 $ 39
Current $ 107 $ 13& $ 41 $ 3¢
Noncurrent 16 29 2 —
Total derivatives $ 12 $ 164 $ 43 $ 39
Q) Derivatives accounted for as hedges are eithelideresl cash flow (CF) or fair value (FV) hedg

The effects of derivative instruments on our Coitsdéd Statements of Income are as follows:

Three months ended

Three months ended June 30, June 30,
Gain (Loss)
Gain (Loss) Reclassified from Gain (Loss)

Recognized in OCI OCl into Income Recognized in Income

Cash Flow Hedges - Millions of dollars (Effective Portion) (Effective Portion) & (Ineffective Portion) @

2011 2010 2011 2010 2011 2010
Foreign exchange forwards/options $ (5) $ 3 3% (5) $ ® @b $ — % —
Commodity swaps/options (12) (90) 47 16 (b) — (1)
$ 17 $ (87 $ 42 % 10 $ — % (1)

Three months ended June 30,

Gain (Loss) Recognized
Gain (Loss) Recognized on Related
Fair Value Hedges - Millions of dollars on Derivatives® Hedged Iltems® Hedged Item

2011 2010 2011 2010

Foreign exchange forwards/options  $ 1 3 1) $ @ $ 1 Non-functional
currency assets and
liabilities

Three months ended
June 30,

Gain (Loss)
Recognized on
Derivatives not
Accounted for as
Derivatives not Accounted for as Hedges - Millionsf dollars Hedges”)

2011 2010
Foreign exchange forwards/options $ 27 % 4
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The effects of derivative instruments on our Coitsdéd Statements of Income are as follows:

Six months ended June 30, Six months ended June 30,
Gain (Loss)
Gain (Loss) Reclassified from Gain (Loss)

Recognized in OCI OCl into Income Recognized in Income

Cash Flow Hedges - Millions of dollars (Effective Portion) (Effective Portion) & (Ineffective Portion) @

2011 2010 2011 2010 2011 2010
Foreign exchange forwards/options $ 11 $ 1) $ 1) $ a6 (ab) $ — % 2
Commodity swaps/options 4 (48) 63 34 (b) — 2
$ 7 $ 69 $ 52 $ 18 $ — 3 4

Six months ended June 30,
Gain (Loss) Recognized

Gain (Loss) Recognized on Related
Fair Value Hedges - Millions of dollars on Derivatives® Hedged Items® Hedged Item
2011 2010 2011 2010
Foreign exchange forwards/options ~ $ 1 3 7 % @ $ 7 Non-functional
currency assets and
liabilities
Six months ended June 30,
Gain (Loss)
Recognized on
Derivatives not
Accounted for as
Derivatives not Accounted for as Hedges - Millionsf dollars Hedges(“)
2011 2010

Foreign exchange forwards/options $ 44 % (5)
Commaodity swaps — 1

$ 44 3 (4)
(1) Gains and losses reclassified from accumulated@@Irecognized in income are recorded in (a) istexrd sundry income (expense) or (b) cost of prsdsnld.
(2) Gains and losses recognized in income relatedetingffective portion of hedges are recorded iariedét and sundry income (expen:
3) Gains and losses recognized in income are recandeterest and sundry income (expen:
(4) Mark to market gains and losses recognized in ircame recorded in interest and sundry income (esg)e

The net amount of unrealized gain or loss on dévieanstruments included in accumulated OCI relatecontracts maturing and
expected to be realized during the next twelve g a gain of $49 million at June 30, 2011 .
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(7) STOCKHOLDERS' EQUITY
Comprehensive Income (Loss) and Stockholders’ Equit

The following table summarizes our comprehensietine (loss) for the periods presented:

Three months ended June

30, Six months ended June 30,

Millions of dollars 2011 2010 2011 2010

Net earnings (loss) as reported $ (169 $ 21t $ 14 8 38¢
Currency translation adjustments — net 68 (250) 174 (229)
Cash flow hedges — net (30 (69 42 (64)
Pension and other postretirement benefits plaret — n 86 (13 85 (62
Available for sale securities (6) (13 @) 4
Comprehensive income (loss) (46) (30 224 30
Less: Comprehensive income (loss) available to owtnolling interests 8 9 10 17
Comprehensive income (loss) available to Whirlpool $ (54) $ (39) $ 214 % 13

The following table summarizes the changes in stolders’ equity for the six months ended :

Whirlpool

Common Noncontrolling
Millions of dollars Total Stockholders Interests
Stockholders’ equity, December 31, 2010 $ 4,32 $ 4,22¢ $ 94
Net earnings 14 8 6
Other comprehensive income 21C 20¢€ 4
Comprehensive income 224 214 10
Treasury stock 1 1 —
Additional paid-in capital 28 28 —
Dividends declared on common stock (74) (72) 3
Stockholders’ equity, June 30, 2011 $ 449¢ $ 439% % 101

Net Earnings per Share

Diluted net earnings per share of common stoclughelhe dilutive effect of stock options and otleare-based compensation plans.
Basic and diluted net earnings per share of constack were calculated as follows:

Three months ended Six months ended
June 30, June 30,

Millions of dollars and shares 2011 2010 2011 2010
Numerator for basic and diluted earnings (loss)sb@re — net earnings (loss
available to Whirlpool $ (161) $ 208 % 8 $ 36¢
Denominator for basic earnings (loss) per shareighted-average shares 76.¢ 76.2 76.7 75.¢
Effect of dilutive securities — stock-based comptios — i1g 1.4 1.5
Denominator for diluted earnings (loss) per shaagljasted weighted-average
shares 76.¢ 770 78.1 77.%
Anti-dilutive stock options/awards excluded fromréags per share 34 0.8 2.1 11
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8) RESTRUCTURING CHARGES

Under our ongoing global operating platform initrat, we implemented certain restructuring initiesi to strengthen our leadership
position in the global appliance industry. We plarcontinue a comprehensive worldwide effort tarpte our regional manufacturing
facilities, supply base, product platforms and texbgy resources to support our global brands astboers. We incurred total restructuring
charges of $14 million and $22 million during thend 2011 and 2010 quarters, respectively. Duriagth months ended June 30, 2011 and
2010, we incurred total restructuring chargesa# illion and $42 million , respectively. Theseaolfes are included in restructuring costs
and consist primarily of charges to shift refrigema, laundry and cooking capacity within North Area and our combined European
reorganizations. Significant restructuring initiets are discussed below.

During the second quarter of 2011 , we announcedctvanges to our European manufacturing operati€irst.we announced a
workforce reduction of 190 employees through theé @n2011 in our German laundry facility. Secon@, mwached a decision to relocate
production of dishwashers from Germany to Polanddnuary 1, 2012. We estimate that we will incusragimately $71 million in total
costs during 2011 and 2012 in connection with thptaes, comprised of $53 million in employee teration costs, $10 million in asset write-
offs and $8 million in other associated costs. Wmgnized $11 million during the three and six rhergnded June 30, 2011 associated to
these changes in our European manufacturing opesati

On August 28, 2009, we announced changes to ouhManerica manufacturing operations which resuitethe closure of our
manufacturing facility in Evansville, Indiana innlu2010. We eliminated approximately 1,100 firie positions as a result of the closure.
estimate that we will incur approximately $61 naitliin total costs in connection with the exit astfacility comprised of $17 million in
employee termination costs, $13 million in equiptetocation costs, $14 million in asset impairmensts and $17 million in other
associated costs. Approximately $40 million of dséimated $61 million in total cost resulted infcagpenditures. We incurred $1 million
and $10 million associated with this closure dutimg three months ended June 30, 2011 and 201fingthe six months ended June 30,
2011 and 2010, we incurred $4 million and $22ionllassociated with this closure. We expect togaize the remaining $2 million of these
costs during the remainder of 2011 , all of whiagh mesult in future cash expenditures.

On October 27, 2008, management committed to afamd reduction plan. We incurred approximately ##iBion in employee
termination costs, $14 million in asset impairmeosts and $3 million in other associated costsfimtal of $113 million as a result of this
workforce reduction. We incurred no charges dutirgsix months ended June 30, 2011 and $4 millising the six months ended June 30,
2010 . We anticipate future cash impacts of appnakely $ 2 million in 2011 . For additional infortran about restructuring charges by
operating segment, see Note 11 to the Consolidédtexhcial Statements.

The following table summarizes the changes to estructuring liability balance for the six monthsled June 30, 2011 :

Balance at Charge to Cash Revision of Balance at June
Millions of dollars January 1 Earnings Paid Non-Cash Estimate Translation 30
Termination costs  $ € $ 7 % (20) $ — % — % 1 3 24
Non-employee exit
costs 14 15 @) (5) — 1 18
Total $ 50 $ 22 % 27 $ 5) $ — 3 2 3 42
(9) INCOME TAXES

The effective income tax rate for the three anchsinths ended June 30, 2011 was a benefit of 5&P4@n% , respectively, compared
to a benefit of 4% and 3% for the three and six th®ended June 30, 2010 , respectively. The inengasx benefit from 2010 is primarily
due to lower pre-tax earnings partially due totthedeductible Brazilian collection dispute. Thédwing table summarizes the difference
between income tax expense at the United Stateg@tarate of 35% and the income tax benefit taative worldwide tax rates for the
respective periods:
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Three months ended June 30, Six months ended June 30,

Millions of dollars 2011 2010 2011 2010

Earnings (loss) before income taxes and other item $(370C) $ 207 $(215) $ 37¢

Income tax computed at United States statutoryatx $(130C) (35% $ 72 35% $ (75 (35% $ 132 35%
U.S. government tax incentive - Energy Tax Cred (79) (21)% (87) 42% (139 (62% (11€) (31)%
Foreign government tax incentive - BEFIEX (28) (7% (19 (9)% (39 (18)% (30 (8)%
Other 31 7% 26 12% 17 8% 3 1%

Income tax computed at effective worldwide tax sate $ (20€) (56% $ (8) 4% $(230)  (109% $ (11) (3)%

Over the next twelve months it is reasonably pdeghmt we will settle unrecognized tax benefitaliog approximately $36 million
associated with certain tax examinations and ahients.

At the end of each interim period, we make our lestitnate of the effective tax rate expected tagydicable for the full fiscal year and
the impact of discrete items, if any, and adjustdbarterly rate as necessary.

(10) PENSION AND OTHER POSTRETIREMENT BENEFIT PLANS

The components of net periodic pension cost anddbeof other postretirement benefits for thedhaad six months ended June 30,
2011 and 2010 are as follows:

Three months ended June 30,
Foreign Pension

United States Other Postretirement

Pension Benefits Benefits Benefits

Millions of dollars 2011 2010 2011 2010 2011 2010
Service cost $ — % 1 % 2 3 1 3 2 9 3
Interest cost 48 50 5 5 8 10
Expected return on plan assets (48) 47 3 2 — —
Amortization:

Actuarial loss 8 7 1 1 — —

Prior service credit QD Q) — — (11) (8)
Settlement and curtailment (gain) loss — — — — — (33
Net periodic benefit cost (credit) 7 $ 10 % 5 % 5 % 1) $ (28)

Six months ended June 30,
United States Foreign Pension Other Postretirement
Pension Benefits Benefits Benefits

Millions of dollars 2011 2010 2011 2010 2011 2010
Service cost — % 1 3 4 $ 3 % 4 % 5
Interest cost 96 10C 10 10 17 20
Expected return on plan assets (96) (95) (6) 5) — —
Amortization:

Actuarial loss 16 15 2 1 — —

Prior service credit 2 QD — — (18) ()]
Settlement and curtailment (gain) loss — — — 1 — (62
Net periodic benefit cost (credit) 14 3 20 $ 10 $ 10 ¢ 3 % (54)
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During the June 2011 quarter, we modified retireglical benefits for certain retirees, effectiveulay 1, 2013, to be consistent with
those benefits provided by the Whirlpool Corponati@roup Benefit Plan. We accounted for these cheaga plan amendment, resulting in a
reduction in the postretirement benefit obligatafi$138 million with an offset to accumulated otkemprehensive loss, net of tax.

On August 28, 2009, we announced the closure ofrmnufacturing facility in Evansville, Indiana, whitriggered a curtailment gain
our United States retiree healthcare plan to begrized as the employees terminate. For the thrésia months ended June 30, 2010 we
recognized a curtailment gain of $33 million an@ $6illion . The curtailment gain was recognizeaur Consolidated Statement of Income
as a component of cost of products sold with asetffo accumulated other comprehensive loss, rtaxof

(11) OPERATING SEGMENT INFORMATION

Operating segments are defined as componentsetitarprise about which separate financial infororais available that is evaluated
on a regular basis by the chief operating decisiaker, or decision making group, in deciding howaltocate resources to an individual
segment and in assessing performance.

We identify such segments based upon geograplagains of operations because each operating segnamitfactures home
appliances and related components, but servesgitally different markets. The chief operatingidien maker evaluates performance based
upon each segment’s operating profit (loss), wisdaefined as income before interest and sundmgnmec(expense), interest expense, income
taxes, noncontrolling interests and restructuriogts. Total assets by segment are those assetflydassociated with the respective operating
activities. The “Other/Eliminations” column primbrincludes corporate expenses, assets, eliminaiod restructuring expenses.
Intersegment sales are eliminated within each regi@ept compressor sales out of Latin Americactviare included in Other/Eliminations.

The tables below summarize performance by operatgment:

Three months ended June 30,
OPERATING SEGMENTS

North Latin MEﬂl:jrlgplgést Other/ Total
Millions of dollars America America and Africa Asia Eliminations Whirlpool
Net sales
2011 $ 2,370 % 1,307 $ 841 % 257 % (45 $ 4,73(C
2010 2,53¢ 1,04: 73¢ 263 (50) 4,53¢
Intersegment sales
2011 $ 56 $ 51 $ 46 $ 54 % (207) $ =
2010 48 62 67 54 (237) —
Depreciation and amortization
2011 $ 73 % 26 $ 28 % 6 $ 12 8 14t
2010 75 22 26 5 11 13¢
Restructuring costs
2011 $ 6 $ — 8 $ — 3 — 3 14
2010 10 1 11 — — 22
Operating profit (loss)
2011 $ 76 % 16€ $ 20 $ 14 8 53 $ 228
2010 20C 165 20 15 (69) 331
Total assets
June 30, 2011 $ 8,12¢ $ 4,131 $ 3,22: $ 865 $ 431 $ 15,91
December 31, 2010 8,16: 3,61¢ 3,14« 77E (11€) 15,58
Capital expenditures
2011 $ 78 % 25 % 20 % 5 $ 16 $ 144
2010 79 15 16 4 7 121
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Six months ended June 30,

OPERATING SEGMENTS

North Latin MEilgl?epEést Other/ Total
Millions of dollars America America and Africa Asia Eliminations Whirlpool
Net sales
2011 $ 4,62¢ 253 % 1,58¢ 465 $ (81) 9,13(
2010 4,79( 2,18¢ 1,47¢ 45t (101 8,80¢
Intersegment sales
2011 $ 10¢ 922 3 96 % $ (392 —
2010 96 122 14€ 94 (45¢) —
Depreciation and amortization
2011 $ 14t 52 §$ 54 11 8 24 28€
2010 14t 45 52 9 22 273
Restructuring costs
2011 $ 12 — % 10 — % — 22
2010 22 1 18 — 1 42
Operating profit (loss)
2011 $ 134 33¢ % 44 25 % (92 45C
2010 294 33z 47 26 (127) 572
Total assets
June 30, 2011 $ 8,12¢ 4,131 % 3,22: 86 $ (437) 15,91
December 31, 2010 8,16: 3,61¢ 3,14« 77E (11€) 15,58¢
Capital expenditures
2011 $ 14E 42 3 32 9 $ 31 25¢
2010 181 31 33 7 15 267
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ITEM 2. MANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF
OPERATIONS

ABOUT WHIRLPOOL

Whirlpool Corporation (“Whirlpool”) is the world'#eading manufacturer of major home appliances vatlenues over $18 billion and
net earnings available to Whirlpool of $619 millizn2010. We are a leading producer of major hopmiances in North America and Latin
America and have a significant presence in maitketsighout Europe and India. We have received wode recognition for
accomplishments in a variety of business and seffiaits, including leadership, diversity, innowatiproduct design, business ethics, social
responsibility and community involvement. We contdmar business through four reportable segmentghae define based on geography.
Our reportable segments consist of North AmeriedinLAmerica, EMEA (Europe, Middle East and Afriea)d Asia. Our customer base
includes large, sophisticated trade customers velve many choices and demand competitive produstgices and prices.

We monitor country-specific economic factors sustyeoss domestic product, unemployment, consumdidamce, retail trends,
housing starts and completions, sales of existorgds and mortgage interest rates as key indicatanslustry demand. In addition to
profitability, we also focus on country, brand, gmet and channel sales when assessing and foregéistincial results.

Our leading portfolio of brands includéahirlpool, Maytag, KitchenAid, Brastemp andConsul , each of which have annual revenues in
excess of $1 billion. Our global branded consumedpcts strategy is to introduce innovative newdpiis, increase brand customer loyalty,
expand our presence in foreign markets, enhanctade management platform, improve total costquality by expanding and leveraging
our global operating platform and, where appropriaiake strategic acquisitions and investments.

As we grow revenues in our core products, ouresfiais to extend our business by offering prodaots services that are dependent on
and related to our core business and expand ifgcert products through stand-alone businessesetrerage our core competencies and
business infrastructure.

RESULTS OF OPERATIONS

The following table summarizes the consolidatedltsof operations for the three and six monthseentune 30, 2011 and 2010 :

Three Months Ended June 30, Six Months Ended June 30,
Consolidated 2011 2010 Change 2011 2010 Change
Net sales $ 473C $ 4,53« 42% $ 9,13C $ 8,80¢ 3.7%
Gross margin 66¢ 761 (12.)% 1,291 1,40(C (7.9%
Selling, general and administrative 42¢F 401 6.C % 80t 772 4.32%
Restructuring 14 22 (36.9% 22 42 (47.6%
Interest and sundry income (expense) (53¢ (69) nm (55€) (82) nm
Interest expense (55) (55) — % (109 (113 (3.9%
Income taxes (20€) (8) nm (230) (12) nm
Net earnings (loss) available to Whirlpool (161 20t nm 8 36¢ nm
Diluted net earnings (loss) available to Whirlppef
share $ (210 $ 2.64 nm $ 0.1C $ 4.7¢ nm

nm: not meaningful

These results include charges of approximately $6@ln recorded during the June 2011 quarter wnithterest and sundry income
(expense) related to the settlement of a Brazditection dispute and increased accruals for tidfaco antitrust matters. In addition, these
results include significant increases in our ravtaral costs, which we expect will continue throagh2011.
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Consolidated Net Sales

The following tables summarize units sold and ctidated net sales by region for the three and sixtims ended June 30, 2011 and
2010:

Units sold (in thousands)

Three Months Ended Six Months Ended
Region 2011 2010 Change 2011 2010 Change
North America 6,04( 6,35¢ (4.9% 12,19¢ 12,25¢ (0.5)%
Latin America 2,77% 2,28¢ 21.2% 5,67¢ 5,19¢ 9.2%
Europe, Middle East and Africa 2,98¢ 2,93¢ 1.7% 5,697 5,591 1.9%
Asia 1,141 1,18¢ (4.0% 2,052 2,06¢ (0.8%
Other/eliminations — — — — — —
Consolidated 12,94: 12,77( 1.4% 25,61¢ 25,10¢ 2.C%

Net sales (in millions)

Three Months Ended Six Months Ended
Region 2011 2010 Change 2011 2010 Change
North America $ 237 $ 2,53¢ 6.7% $ 4626 $ 4,79 (3.9%
Latin America 1,307 1,04: 25.2% 2,53¢ 2,18¢ 16.C%
Europe, Middle East and Africa 841 73¢ 13.€% 1,58¢ 1,47¢ 7.1%
Asia 257 263 (1.9% 465 45¢E 2.3%
Other/eliminations (45) (50 — (81) (107) —
Consolidated $ 473C $ 4,53 43% $ 913C $ 8,80¢ 3.7%

Consolidated net sales increased 4.3% for the tharehs ended June 30, 2011 and 3.7% for the sithm@nded June 30, 2011
compared to the same periods in 2010, primarilytduen increase in units sold, favorable foreigmency and higher BEFIEX credits,
partially offset by unfavorable product price/migxcluding the impact of foreign currency, consdiathnet sales decreased 0.#f¥the three
months ended June 30, 2011 and increased 0.4%e@ix month period ended June 30, 2011 comparde:tsame periods in 2010 .

Significant regional trends were as follows:

. North America net sales decrea6.7% for the three months ended June 30, 2011 d8d for the six months ended
June 30, 2011 compared to the same periods in PeibGarily due to a decrease in units sold andworible product
price/mix. The decrease in units sold was drivestbgng industry growth in the first half of 20Hat slowed significantly
in the second half of 2010 and has continued te stathe first half of 2011, especially in the WstStates. Foreign
currency did not have a significant impact on ré¢sin the comparable perior

. Latin America net sales increased 25.3% fotthinee months ended June 30, 2011 and 16.0% faitmaonths ended
June 30, 2011 compared to the same periods in 2d@arily due to an increase in units sold, faade foreign currency
and higher BEFIEX credits recognized, partiallysetfby unfavorable product price/mix. Excluding impact of foreign
currency, net sales increased 16.2% for the thi®hs ended June 30, 2011 and 8.6% for the sixima@rded June 30,
2011compared to the same periods in 2(

We monetized $79 million and $47 million of BEFIEXedits during the three months ended June 30, 20d 2010 ,
respectively, and $145 million and $88 million dgrithe six months ended June 30, 2011 and 20Bpectvely. We
expect to continue recognizing credits as theynaaetized. At June 30, 2011 , $474 million of thessdits and related
items remain. Future actions by the Brazilian goweent could limit our ability to monetize thesedits.

. Europe, Middle East and Africa net sales inaedak3.8% for the three months ended June 30, 20dY.4% for the six
months ended June 30, 2011 compared to the sameper 2010 , primarily due to the favorable imipeicforeign
currency, partially offset by unfavorable produdte/mix. Excluding the impact of foreign currencyet sales decreased
2.1% for the three months ended June 30, 2011 &84 for the six months ended June 30, 2011 comgartdt same
periods in 2010
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. Asia net sales decreased 1.9% for the threelmantded June 30, 2011 and increased 2.3% foixtheosiths ended
June 30, 2011 compared to the same periods in 20@arily due to a decrease in units sold offsethe favorable impact
of foreign currency. Excluding the impact of foneigurrency, net sales decreased 4.7% for the thosths ended June 30,
2011and0.3%for thesix months endeJune 30, 201 compared to the same periods in 2(

Gross Margin

Consolidated gross margin percentages decreasguintg for the three months ended June 30, 20d 1L &hpoints for the six months
ended June 30, 2011 compared to the same peri@fd.0y primarily due to unfavorable product price/mind increases in raw material and
oil-related costs, partially offset by continuedguctivity improvements and cost reduction initia, favorable foreign currency and higher
BEFIEX credits recognized.

The following table summarizes gross margin, asragntage of net sales, by region:

Three months ended June 30, Six months ended June 30,
Percentage of net sales 2011 2010 Change 2011 2010 Change
North America 10.7% 14.8% (4.2) pts 10.4£% 13.1% (2.7) pts
Latin America 20.(% 22.1% (2.7) pts 20.5% 22.2% (1.7) pts
Europe, Middle East and Africa 12.8% 13.5% (0.7) pts 12.% 13.7% (0.8) pts
Asia 17.8% 17.€% (0.2) pts 17.8% 17.€% — pts
Consolidated 14.1% 16.€% (2.7) pts 14.1% 15.€% (1.8) pts
Significant regional trends were as follows:
. North America gross margin decreased for bothhiheetand six month periods ended June 30, 201lpaed to the sarr

periods in 2010, primarily due to higher raw matkaind oil-related costs and unfavorable producefmix. Raw material
and oil-related costs continued to increase injtite 2011 quarter impacting gross margin signiflgaRreviously
announced price increases partially offset thedrigaw material and oil-related costs; howeverdpod price/mix remains
unfavorable compared to both the three and six m@10 periods. These items were partially offgetdntinued
productivity improvements and cost reduction ittities and favorable foreign current

. Latin America gross margin decreased for boghttiiee and six month periods ended June 30, 20hipared to the same
periods in 2010, primarily due to unfavorable pradoerice/mix and unfavorable foreign currency, jadist offset by an
increase in BEFIEX credits recogniz:

. Europe, Middle East and Africa gross margin dased for both the three and six month periodsceddee 30, 2011,
compared to the same periods in 2010, primarilytduenfavorable product price/mix and higher rawterial and oil-
related costs, partially offset by continued prddiity improvements and cost reduction initiativ

. Asia gross margin remained consistent for bloghthree and six month periods ended June 30, 20tipared to the same
periods in 2010, as favorable product price/mix wffiset by unfavorable raw material and-related costs
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Selling, General and Administrative

The following table summarizes selling, general addhinistrative expenses as a percentage of splegion

Three months ended June 30, Six months ended June 30,
As a % As a % As a % As a %

Millions of dollars 2011 of Net Sales 2010 of Net Sales 2011 of Net Sales 2010 of Net Sales
North America $ 172 7.3% $ 16¢ 6.7% $ 334 7.2% $ 321 6.7%
Latin America 96 7.4% 72 6.9% 18C 7.1% 152 7.C%
Europe, Middle East anc

Africa 88 10.5% 79 10.7% 16C 10.1% 15€ 10.6%
Asia 30 11.8% 32 12.(% 58 12.5% 56 12.2%
Corporate/other 39 — 49 — 73 — 87 —
Consolidated $ 42t 9.0% $ 401 8.8% $ 80% 8.69% $ 772 8.80%

For the three and six months ended June 30, 26drisplidated selling, general and administratiyge@ses increased compared to the
same periods in 2010, primarily due to increasaedising spending and unfavorable foreign currefi@y the three and six months ended ,
foreign currency accounted for approximately $20iom and $27 million of the year-over-year increagespectively.

Restructuring

Restructuring initiatives resulted in charges of #dillion and $22 million for the three and six ntio;ended June 30, 2011 ,
respectively, due to ongoing efforts to optimize global operating platform. These charges comsistarily of costs to shift refrigeration,
laundry and cooking capacity within North Ameritashift dishwasher capacity within Europe andeorganize the workforce throughout
Europe. For additional information about restruictyractivities see Note 8 of the Notes to the Cbidated Financial Statements.

Interest and Sundry Income (Expense)

Interest and sundry income (expense) increased $466n and $475 million for the three and six ntias ended June 30, 2011 ,
respectively, primarily due to charges relatechsdettlement of the Brazilian collection dispute increased accruals for the Embraco
antitrust matters. For additional information abting Brazilian collection dispute and Embraco amsit matters, see Note 5 of the Notes tc
Consolidated Financial Statements.

Interest Expense

Interest expense was comparable for the three rm@mtied June 30, 2011 and 2010 . For the six mented June 30, 2011 interest
expense decreased $4 million , primarily due todioaverage interest rates.

Income Taxes

The effective income tax rate for the three andsinths ended June 30, 2011 was a benefit of 58P4@N% , respectively, compared
to a benefit of 4% and 3% for the three and six tm®ended June 30, 2010 , respectively. The ineneasix benefit from 2010 is primarily
due to lower pre-tax earnings partially due totthedeductible Brazilian collection dispute. Thédwing table summarizes the difference
between income tax expense at the United Stateg@tarate of 35% and the income tax benefit teative worldwide tax rates for the
respective periods:

22




Three months ended June 30, Six months ended June 30,

Millions of dollars 2011 2010 2011 2010
Earnings (loss) before income taxes and other item $(370) $ 207 $(215) $ 37¢
Income tax computed at United States statutorydsx (130) (35)% 72 35% (75) (39% 132 35%

U.S. government tax incentive - Energy Tax Credi  (79) (21)% (87) 42% (139 (62% (11€) (31)%

Foreign government tax incentive - BEFIEX (28) (7)% (19 (9)% (39 (18)% (30 (8)%
Other 31 7% 26 12% 17 8% 3 1%
Income tax computed at effective worldwide taxsate $(206)  (56)% $ (8) (9% $(230 (109% $ (11) (3%

Net Earnings (Loss) Available to Whirlpool

Net earnings (loss) available to Whirlpool for theee and six months ended June 30, 2011 was $iéiihn or $(2.10) per diluted
share and $8 million or $0.10 per diluted sharemaned to $205 million or $2.64 per diluted shareé $869 million or $4.7®er diluted shar
compared to the same periods in 2010. The decreas@rimarily due to the settlement of the Branilillection dispute, increased accruals
from the Embraco antitrust matters, and a redudtiggross margin due to unfavorable product pricemmd increases in raw material and oil-
related costs.

FORWARD-LOOKING PERSPECTIVE

We currently estimate earnings per diluted shaee, ¢ash flow and industry demand for 2011 to bkimihe following ranges:

Millions of dollars, except per share data Current Outlook
Estimated earnings per diluted share - March 31, 201 $12.00 — $13.00
Adjustments:
Brazilian collection dispute (3.70) — (3.70)
Embraco antitrust matters (1.05) — (1.05)
Estimated earnings per diluted share - June 30, 201 $7.25 — $8.25
Including:
BEFIEX ($250 to $300 million) 3.18 — 3.82
Energy tax credit ($300 to $350 million) 3.82 — 4.46
Raw material inflation ($450 to $500 million) (5.73) — (6.37)
Free cash flow $160 — $260
Including:
US Pension plan contributions (300) — (300)
Brazilian collection dispute settlement (240) — (240)
BEFIEX 250 — 300

Embraco antitrust matters — — _
Industry demand

North America (1.00)% — (2.00)%
Latin America 5.00% — 10.00%
Europe, Middle East and Africa 1.00% — 2.00%
Asia 4.00% — 6.00%
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Inflation is expected to increase material costgdly driven by increases in component parts, stedlbase metals, such as copper,
aluminum, zinc and nickel, plastic resins and elkted materials. We expect to offset these highsts with productivity improvements,
previously announced price increases and new ptaaiinoductions. Given our revised economic assimngtand global volatility, we are
guiding towards the low end of the earnings partdd share guidance indicated in the above table.

The table below reconciles projected 2011 cashigeovby operations determined in accordance wittegly accepted accounting
principles in the United States (GAAP) to free cietv, a non-GAAP measure. Management believesfthatcash flow provides
stockholders with a relevant measure of liquiditd @ useful basis for assessing Whirlpsaibility to fund its activities and obligationshére
are limitations to using non-GAAP financial measyiiacluding the difficulty associated with compayicompanies that use similarly named
non-GAAP measures whose calculations may diffenfour calculations. We define free cash flow ahigasvided by continuing operations
after capital expenditures and proceeds from tleecfaassets/businesses.

These projections are based on many estimatesranhgrently subject to change based on futuresibers made by management and
the Board of Directors of Whirlpool, and signifi¢atonomic, competitive and other uncertainties@mtingencies.

Millions of dollars Current Outlook

Cash provided by operating activities $ 74C — 86(
Capital expenditures (600) — (625)
Proceeds from sale of assets/businesses 20 — 25
Free cash flow $ 16C — $ 26C

FINANCIAL CONDITION AND LIQUIDITY

Our objective is to finance our business througéraing cash flow and the appropriate mix of loag¥t and short-term debt. By
diversifying the maturity structure, we avoid contrations of debt, reducing liquidity risk. We haxerying needs for short-term working
capital financing as a result of the nature oflousiness.

We have experienced weak global industry trendssagrdficantly higher material costs. To address @mvironment we have increased
selective pricing during the first half of the yeanrd have recently announced additional price as®s, which become effective throughou
remainder of the year. We have also aggressivkgntateps to further reduce cost, optimize prodaatapacity and working capital. We
believe that operating cash flow, together withessao sufficient sources of liquidity, will be agte to meet our ongoing requirements to
fund our operations.

We regularly review our capital structure and ldjtyi priorities, which include funding the busingéksough capital and engineering
spending to support innovation and productivityiatives, funding our pension plan and term deddtilities, return to shareholders and
potential acquisitions in our core business ansti@tegic adjacent business opportunities. Thasetfes are aligned with our goal to return
our credit ratings to pre-recession levels. In &oldito funding $614 million related to our settient of the Brazilian collection dispute, short
term potential uses of liquidity include fundingpapximately $350 million in term debt maturitiesenthe next 11 months, pension fundin
approximately $90 million during the second hal6fl1, and funding of legal contingencies including Embraco antitrust matters.

At June 30, 2011 , there was no balance outstandidgr our credit facility and we are in compliangth the financial covenants for
all periods presented.

Sources and Uses of Cash

We expect to meet our cash needs for 2011 from ft@sk from operations, cash and equivalents amaniting arrangements. Our cash
and equivalents were $845 million at June 30, 2@ripared to $850 million at June 30, 2010 .

Cash Flows from Operating Activities

The increase in cash used by operations includetirfg of our United States pension plans of appnaxely $200 million during the
June 2011 quarter and lower cash generated fromatimpg profit. The timing of cash flows from opédaats varies significantly within a
quarter primarily due to changes in production Igvsales patterns, promotional programs, fundaggirements as well as receivable and
payment terms. Dependent on timing of cash flotes location of cash balances, as well as the liguidquirements of each country, exte
sources of funding may be used to support workapgital requirements. Due to the variables discuabede, cash flow used in operations
during the quarter was significantly in excess wf month-end balance.
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During the March 2011 quarter, the European Padi@mapproved a directive that changes existing tagarding supplier payment
terms. The approved directive generally requirgsmnt terms to be 30 days from the invoice datesmbtherwise stated in the contract. An
extension of up to 60 days is allowed if both pertagree to the terms. Countries within the Eunofudon are required to adopt this direc
within 2 years, however they are encouraged to aiddZ011. Once adopted, these changes could afteatash flows to suppliers and from
customers, since our payment terms to affectedlisupmre generally longer than from affected consis.

Cash Flows from Investing Activities

Cash used in investing activities during the sixithe ended June 30, 2011 totaled $277 million aasl @@mparable to cash used in
investing activities of $276 million in 2010 .

Cash Flows from Financing Activities

Cash used in financing activities during the sixwths ended June 30, 2011 totaled $58 million coegtr $380 million in 2010. The
decrease in cash used during the six months enated3D, 2011 is primarily due to proceeds recefia the $300 million bond offering in
June 2011, which was used to partially repay $80kon of maturing debt. In 2010, $372 million nfaturing debt was repaid from available
cash.

In April 2011, we reentered the commercial paperkets. At June 30, 2011, we had no commercial papgpwings outstanding.
Dividends

In April 2011, we announced an increase in our tgulgrdividend on our common stock to 50 centsgheare from 43 cents per share.

OTHER MATTERS
Embraco Antitrust Matters

Government authorities in various jurisdictions esaducting antitrust investigations of the globaipressor industry, including our
compressor business headquartered in Brazil (“Eocaiyaln 2010, Embraco sales represented approrim&®o of our global net sales.

In February 2009, competition authorities in Brattie United States and Europe began to seek datarfiem us in connection with
their investigations. A grand jury subpoena from thited States Department of Justice (the “DO&¢uested documents for the time period
from 2003 to 2009. Competition authorities in otheirsdictions have sought similar information.

In September 2009, the Brazilian competition consinis (CADE) agreed to terminate the administraitiweestigation of our
compressor business. Under the terms of the settieagreement, Whirlpool affiliates and certaincives located in Brazil acknowledge
violation of Brazilian antitrust law in the Brazh compressor market by some Embraco employeesseéltiement agreement provides for
affiliates to make contributions totaling 100 nulii Brazilian reais to a Brazilian government fulide contributions translated to
approximately $56 million , all of which was recediwithin interest and sundry income (expenseD®92 The payments are to be made in
twelve equal semiannual installments of $5 millibrough 2015. As of June 30, 2011 approximately idilbon has been paid.

In September 2010, the DOJ and Embraco entereciptea agreement related to the DOJ's investigatioich was approved by the
United States District Court for the Eastern Destdf Michigan in December 2010. Under the pleaeagrent, the DOJ recognized Embraco’s
substantial assistance in the investigation andemgnot to bring further charges against Embra@mgrrelated entities for any conspiracy
involving compressor pricing during the investigatperiod. Pursuant to the plea agreement, Emi§igccknowledged that it violated
United States antitrust law with respect to the dilcertain compressors from October 2004 thrddgbember 2007 and (2) agreed to pay a
fine totaling $91.8 million to the United Statesrgmment. The full amount of the fine was recordétthin interest and sundry income
(expense) in the third quarter of 2010. Embracoenthd first payment of $16.8 million in January 20The five remaining annual payments
of $15.0 million plus interest will be made duriegch fourth quarter through 2015.
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Since the government investigations became publieebruary 2009, we have been named as a defeindatted antitrust lawsuits in
various jurisdictions seeking damages in conneudiiith the pricing of compressors from 1996 to 2088veral other compressor
manufacturers who are the subject of the governingastigations have also been named as defenufatfis litigation. United States federal
lawsuits instituted on behalf of purported purchasasd containing class action allegations have lbeebined in one proceeding in the
United States District Court for the Eastern Dgdtdf Michigan. We continue to cooperate with omgpgovernment investigations in other
jurisdictions, to defend the related antitrust laitssand to take other actions to minimize our ptié exposure

The final outcome and impact of these matters,rateded claims and investigations that may be dnbugthe future are subject to
many variables, and cannot be predicted. We estabticruals only for those matters where we detertiiat a loss is probable and the
amount of loss can be reasonably estimated. We maweaccrued for a loss with respect to the ingesion by the European Commission
certain other matters because, based on receribgevents, a minimum loss amount can now be reag$peabmated. As of June 30, 2011,
we have incurred, in the aggregate, charges obappately $306 million due to the Embraco antitmmsttters, including defense costs and
other expenses. These charges have been recorithéa inierest and sundry income (expense) whernriedu At June 30, 2011 , $209 million
remains accrued. While it is currently not posstbleeasonably estimate the aggregate amount tf edsgch we may incur in connection w
these matters, such costs could have a materiatseleffect on our financial position, liquidity, results of operations.

Brazilian Collection Dispute

We reached an agreement on June 22, 2011 to akttlaims arising from our long-standing disputeBirazil with Banco Safra S.A.
Such settlement was subsequently approved by aliBragourt on July 8, 2011. Pursuant to the setélet, our subsidiary agreed to pay
Banco Safra S.A. 959 million Brazilian reais (eql@nt to approximately $614 million as of June 3011, which includes approximately $
million of foreign currency translation), in twostallments, the first of 469 million reais (equisal to approximately $300 million as of June
30, 2011) was made on July 14, 2011, and the sexfo#@0 million reais (equivalent to approximat&14 million as of June 30, 2011) is
planned for the first quarter of 2012. The settletramount is within the range between the previod&closed accrual and the previously
disclosed potential maximum exposure, and is bkinded from available cash. We recorded an additionarge of approximately $439
million within interest and sundry income (expenisethe second quarter of 2011. The aggregate t@ftezarnings impact of the settlement is
approximately $290 million, which was recognizedhie June 2011 quarter. For additional informatrefer to our Current Report on Form
8-K filed with the Securities and Exchange Comnaissin June 22, 2011.

Operating Tax Matter

The Brazilian Constitution provides a general b&misecognizing tax credits on the purchase of maaterials used in production (“IPI
tax credit”). Certain raw materials that are exeophhave a zero tax basis in the production progaasfy for these IPI tax credits. Based on
legal precedent, in 2003 and 2004, we recognizedridits in an aggregate amount of $26 millioruatlid for currency. The Brazilian tax
authority subsequently challenged the recordinidPbfax credits. No credits were recognized in 2€@6ugh 2009. In 2009, we entered into
an agreement under a special Brazilian governntegtiram providing for extended payment terms andcgdns in penalties and interest to
encourage taxpayers to resolve disputed IPI taditcaenounts. Charges recorded related to this prodor the year ended December 31, :
include $27 million in tax that was recorded intooisproducts sold, $16 million in interest expeasel $4 million in penalties recorded in
interest and sundry income (expense) in our Cothateld Statements of Income. During the Decembed g0@rter, based on newly issued
regulations, we settled with the Brazilian tax awity to resolve these and other disputed tax arsouss a result of this settlement agreernr
we recorded an increase in value added taxes ofwegapooximately $4 million in cost of goods soldiegluction in interest expense totaling
$18 million related to interest abatement, a redadn interest and sundry income (expense) of #dom related to penalty abatement and
related income tax expense of $5 million under $piscial program. The settlement is in the prooébging ratified by the Brazilian tax
authority.

Antidumping Petitions

On March 30, 2011, we filed antidumping and courgiing duty petitions against bottom-mount refrggers from South Korea and an
antidumping petition against the same product fiMexico. The purpose of these petitions is to esthldonditions of fair competition in the
U.S. market that will support significant investrhand innovation in the production of higind refrigerators in the United States and the
jobs created by that production. The Whirlpool protd affected by this case are made in Amana, lesware Whirlpool employ
approximately 2,000 people. The U.S. Departme@afhmerce and the International Trade Commissioe lr@tiated investigations into the
production of bottom-mount refrigerators. Final idams are currently expected in mid-year 2012.
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ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK
There have been no material changes to our expoturaarket risk since December 31, 2010 .

ITEM 4. CONTROLS AND PROCEDURES
(@) Evaluation of disclosure controls and procedu

We maintain disclosure controls and proceduresliéfised in Rule 13a-15(e) of the Securities Excleafdgt of 1934) that are
designed to provide reasonable assurance thatmatan required to be disclosed in our filings unithe Securities Exchange Act is
recorded, processed, summarized and reported withiperiods specified in the rules and forms ef$iEC and that such
information is accumulated and communicated torsanagement, including our Chief Executive Officed £hief Financial Office
as appropriate, to allow timely decisions regardieqguired disclosure.

Prior to filing this report, we completed an evdioa under the supervision and with the participatdf our management, including
our Chief Executive Officer and Chief Financial iOéfr, of the effectiveness of the design and opmratf our disclosure controls
and procedures as of June 30, 2011 . Based oavhisation, our Chief Executive Officer and Chi@idncial Officer concluded that
our disclosure controls and procedures were effecti the reasonable assurance level as of Jurgd3B0,.

(b) Changes in internal control over financial repagti

There were no changes in our internal control dwancial reporting that occurred during the mestant quarter that have materi
affected, or are reasonably likely to materiallieat, our internal control over financial reporting
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PART II. OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

Information with respect to legal proceedings caridund under the heading “Commitments and Contioigs” in Note 5 to the
Consolidated Financial Statements contained inlPtem 1 of this report.

ITEM 1A. RISK FACTORS

There have been no material changes in our rigkrfafrom those disclosed in Part I, Item 1A to danual Report on Form 10-K for
the year ended December 31, 2010 . The risk fadiecsosed in our Annual Report on Form 10-K, ii&idn to the other information set
forth in this report, could materially affect oundiness, financial condition or results. Additioniaks and uncertainties not currently knowi
us or that we currently deem immaterial also mateniely adversely affect our business, financ@hdition or results.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AND USE OF PROCEEDS
None

ITEM 3. DEFAULTS UPON SENIOR SECURITIES
None

ITEM 4. (REMOVED AND RESERVED)

ITEM 5. OTHER INFORMATION
None
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ITEM 6. EXHIBITS

Exhibit 31.1 Certification of Chief Executive Officer, PursudatSection 302 of the Sarbanes-Oxley Act of 2002

Exhibit 31.2 Certification of Chief Financial Officer, PursudntSection 302 of the Sarbanes-Oxley Act of 2002

Exhibit 32.1 g:g(;tzifications Pursuant to 18 U.S.C. Section 1380Adopted Pursuant to Section 906 of the Sarb@mésy Act of
101.INS XBRL Instance Document*

101.SCH XBRL Taxonomy Extension Schema Document*

101.CAL XBRL Taxonomy Extension Calculation Linkbase Docutfie

101.LAB XBRL Taxonomy Extension Label Linkbase Document*

101.PRE XBRL Taxonomy Extension Presentation Linkbase Doenth

101.DEF XBRL Taxonomy Extension Definition Linkbase Docurtien

*  Pursuant to Regulation S-T, this interactive di#¢ai$ deemed not filed or part of a registratitetesment or prospectus for purposes of
Sections 11 or 12 of the Securities Act of 1938leéemed not filed for purposes of Section 18 of3beurities Exchange Act of 19:
and otherwise is not subject to liability understhesections.
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the Registrant has duly causisd¢iport to be signed on its behalf
by the undersigned, thereunto duly authorized.

WHIRLPOOL CORPORATION
(Registrant)
By /s/ ROY W. TEMPLIN
Name:Roy W. Templin

Title: Executive Vice President
and Chief Financial Officer
(Principal Financial Officer)

July 21, 201
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[, Jeff M
1.

2.

Date

Exhibit 31.1
CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBA&S$-OXLEY ACT OF 2002
. Fettig, certify that:
| have reviewed this quarterly report on Foi®aQ of Whirlpool Corporation;

Based on my knowledge, this report does notatomny untrue statement of a material fact ortamstate a material fact necessary
to make the statements made, in light of the cistarmce under which such statements were made,isi@aaing with respect to the
period covered by this report;

Based on my knowledge, the financial statememd other financial information included in théort, fairly represent in all
material respects the financial condition, resoftsperations and cash flows of the registrangfaand for, the periods presented in
this report;

The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)1%nd internal control over financial reportirag defined in Exchange Act
Rule 13a-15(f) and 15d-15(f)) for the registrand &uave:

€)) Designed such disclosure controls and proesdar caused such disclosure controls and proesdorbe designed under
our supervision, to ensure that material infornmatielating to the registrant, including its condatied subsidiaries, is made
known to us by others within those entities, paitidy during the period in which this report isige prepared;

(b) Designed such internal control over finanogdorting, or caused such internal control ovegiriitial reporting to be
designed under our supervision, to provide readerasurance regarding the reliability of financegorting and the
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples;

(c) Evaluated the effectiveness of the registsadisclosure controls and procedures and preséntlis report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cousyeldis report based on
such evaluation; and

(d) Disclosed in this report any change in thastegnt's internal control over financial reportitigat occurred during the
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyeaft, the registrant’s internal control over finaiceporting; and

The registrant’s other certifying officer antdve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct(@spersons performing the
equivalent functions):

@) All significant deficiencies and material weakses in the design or operation of internal obotrer financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaizd report financial
information; and

(b) Any fraud, whether or not material, that inved management or other employees who have aisamtifole in the
registrant’s internal control over financial repogt

:July 21, 2011

/sl JEFF M. FETTIG

Name

Title:

: Jeff M. Fettig

Chairman of the Board and

Chief Executive Officer



Exhibit 31.2

CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBA$-OXLEY ACT OF 2002

I, Roy W. Templin, certify that:

1.

2.

Date

| have reviewed this quarterly report on Foi®aQ of Whirlpool Corporation;

Based on my knowledge, this report does notatomny untrue statement of a material fact ortamstate a material fact necessary
to make the statements made, in light of the cistarmce under which such statements were made,isi@aaing with respect to the
period covered by this report;

Based on my knowledge, the financial statememd other financial information included in théort, fairly represent in all
material respects the financial condition, resoftsperations and cash flows of the registrangfaand for, the periods presented in
this report;

The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)1%nd internal control over financial reportirag defined in Exchange Act
Rule 13a-15(f) and 15d-15(f)) for the registrand &uave:

€)) Designed such disclosure controls and proesdar caused such disclosure controls and proesdorbe designed under
our supervision, to ensure that material infornmatielating to the registrant, including its condatied subsidiaries, is made
known to us by others within those entities, paitidy during the period in which this report isige prepared;

(b) Designed such internal control over finanogdorting, or caused such internal control ovegiriitial reporting to be
designed under our supervision, to provide readerasurance regarding the reliability of financegorting and the
preparation of financial statements for externappses in accordance with generally accepted atioguprinciples;

(c) Evaluated the effectiveness of the registsadisclosure controls and procedures and preséntlis report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cousyeldis report based on
such evaluation; and

(d) Disclosed in this report any change in thastegnt's internal control over financial reportitigat occurred during the
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyeaft, the registrant’s internal control over finaiceporting; and

The registrant’s other certifying officer antdve disclosed, based on our most recent evatuatimternal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct(@spersons performing the
equivalent functions):

@) All significant deficiencies and material weakses in the design or operation of internal obotrer financial reporting
which are reasonably likely to adversely affectbgistrant’s ability to record, process, summaaizd report financial
information; and

(b) Any fraud, whether or not material, that inved management or other employees who have aisamtifole in the
registrant’s internal control over financial repogt

:July 21, 2011

/sl ROY W. TEMPLIN

Name: Roy W. Templin

Title:

Executive Vice President
and Chief Financial Officer



Exhibit 32.1

Certifications Pursuant to
18 U.S.C. Section 1350,
as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report on FormQ@f Whirlpool Corporation (the “Company”) for tlygarterly period ended June 30,
2011 as filed with the Securities and Exchange C@sion on the date hereof (the “Report”), Jeff Mitkg, as Chief Executive Officer of
Whirlpool, and Roy W. Templin, as Chief Financidfi€er of Whirlpool, each hereby certifies, pursttm18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the Sarbanesy@dt of 2002, that, to his knowledge:

1. The Report fully complies with the requiremestSection 13(a) or 15(d) of the Securities ExajeAct of 1934; and
2. The information contained in the Report famdpresents, in all material respects, the finaramalition and results of operations of
Whirlpool.

Is/ JEFF M. FETTIG
Name; Jeff M. Fettig

Chairman of the Board and

Title: Chief Executive Officer

Date: July 21, 2011

/sl ROY W. TEMPLIN
Name: Roy W. Templin

Executive Vice President and

Title: Chief Financial Officer

Date: July 21, 2011



