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FORWARD-LOOKING STATEMENTS

The Private Securities Litigation Reform Act of B9®ovides a safe harbor for forward-looking stagata made by us or on our behalf.
Certain statements contained in the annual refpaitiding those within the forward-looking perspeetsection within this Management's
Discussion and Analysis, and other written and staiements made from time to time by us or orbelalf do not relate strictly to historical
or current facts and may contain forward-lookirgtestnents that reflect our current views with respefuture events and financial
performance. As such, they are considered “foriaolting statementsivhich provide current expectations or forecastiufre events. Suc
statements can be identified by the use of termnmobuch as “anticipate,” “believe,” “estimate, Xfeect,” “intend,” “may,” “could,”
“possible,” “plan,” “project,” “will,” “forecast,”and similar words or expressions. Our forward-logkstatements generally relate to our
growth strategies, financial results, product depeient, and sales efforts. These forward-lookiatestents should be considered with the
understanding that such statements involve a yaofatisks and uncertainties, known and unknowrml, aray be affected by inaccurate

assumptions. Consequently, no forward-looking state can be guaranteed and actual results maymwatsrially.

This document contains forward-looking statemebtsua Whirlpool Corporation and its consolidatedsidlaries (“Whirlpool”) that
speak only as of this date. Whirlpool disclaims abiigation to update these statements. Forwarlihgostatements in this document may
include, but are not limited to, statements regaydixpected earnings per share, cash flow, pradiyctind material and oil-related prices.
Many risks, contingencies and uncertainties coalasse actual results to differ materially from Wihirbl's forward-looking statements.
Among these factors are: (1) changes in econonmiditions which affect demand for our products, inlihg the strength of the building
industry and the level of interest rates; (2) tfieats of the global economic crisis on our custmnsuppliers and the availability of credit;

(3) Whirlpool’s ability to continue its relationghivith significant trade customers and the abiityhese trade customers to maintain or
increase market share; (4) intense competitioherhbme appliance industry reflecting the impadiath new and established global
competitors, including Asian and European manufact (5) the ability of Whirlpool to manage foreigurrency fluctuations; (6) product
liability and product recall costs; (7) litigati@md legal compliance risk; (8) the ability of Whpinbl to achieve its business plans, productivity
improvements, cost control, leveraging of its glaty@erating platform, and acceleration of the aftannovation; (9) inventory and other asset
risk; (10) fluctuations in the cost of key matesiéihcluding steel, oil, plastic, resins, copped atuminum) and components and the ability of
Whirlpool to offset cost increases; (11) the apitif suppliers of critical parts, components andhofacturing equipment to deliver sufficient
quantities to Whirlpool in a timely and cost-efieetmanner; (12) health care cost trends, regutatbanges and variations between results
and estimates that could increase future fundidigations for pension and post retirement benééing; (13) Whirlpools ability to obtain an
protect intellectual property rights; (14) inforrwet technology system failures and data securigaties; (15) global, political and/or
economic uncertainty and disruptions, especiallyinrlpool’s significant geographic regions, incing uncertainty and disruptions arising
from natural disasters or terrorist attacks; (b@) ¢ffects of governmental investigations or relatetions by third parties; (17) the impact of
labor relations; (18) our ability to attract, demgland retain executives and other qualified engdsy(19) changes in the legal and regulatory
environment including environmental and health saféty regulations.

We undertake no obligation to update any forwamkiog statement, and investors are advised toweslisclosures in our filings with
the Securities and Exchange Commission. It is nesible to foresee or identify all factors thatldotause actual results to differ from
expected or historic results. Therefore, invesstuiauld not consider the foregoing factors to bexdraustive statement of all risks,
uncertainties, or factors that could potentiallysmactual results to differ from forwalabking statements. Additional information conceg
these and other factors can be found in “Risk Fatiao Item 1A of this report.

Unless otherwise indicated, the terms “Whirlpotlye,” “us,” and “our” refer to Whirlpool Corporatioand its consolidated
subsidiaries.
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PART | - FINANCIAL INFORMATION
Item 1. Financial Statements

WHIRLPOOL CORPORATION
CONSOLIDATED CONDENSED STATEMENTS OF INCOME (UNAUDI TED)
THREE MONTHS ENDED MARCH 31
(Millions of dollars, except per share data)

2010 2009
Net sales $4,272  $3,56¢
Expenses
Cost of products sol 3,63: 3,04¢
Selling, general and administrative (exclusiverséingible amortizatior 371 327
Intangible amortizatiol 7 7
Restructuring cost 20 24
Operating profit 241 16€
Other income (expense
Interest and sundry income (expen (12 47
Interest expens (58 (62
Earnings before income taxes and other it 171 57
Income tax benef 3) (16)
Net earning: 174 73
Less: Net earnings available to noncontrolling riests (10) (5)
Net earnings available to Whirlpool common stocklieos $ 164 $ 68
Per share of common stocl
Basic net earnings available to Whirlpool commatkholders $ 217 $0.92
Diluted net earnings available to Whirlpool commstackholder: $ 217 $0.9]
Dividends $ 04 $ 0.4:
Weighted-average shares outstanding (in millions
Basic 75.4 74.2
Diluted 76.¢ 74.7

The accompanying notes are an integral part okt@Emnsolidated Condensed Financial Statements
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WHIRLPOOL CORPORATION
CONSOLIDATED CONDENSED BALANCE SHEETS
(Millions of dollars, except share data)

Assets

Current asset
Cash and equivalen
Accounts receivable, net of allowance for uncoll#etaccounts of $71 and $76 at March 31, 20102eckmber 31, 2009,
respectively
Inventories
Deferred income taxe
Other current asse

Total current asse

Other asset
Goodwill
Other intangibles, net of accumulated amortizatibfi139 and $132 at March 31, 2010 and Decembe2@®19, respectivel
Other asset

Total other asse!

Property, plant and equipme
Land
Buildings
Machinery and equipmel
Accumulated depreciatic
Total property, plant and equipment,
Total asset

Liabilities and stockholders’ equity

Current liabilities
Accounts payabl
Accrued expense
Accrued advertising and promotio
Employee compensatic
Notes payabli
Current maturities of lor-term debt
Other current liabilitie:

Total current liabilities

Noncurrent liabilities
Long-term debt
Pension benefit
Postretirement benefi
Other liabilities

Total noncurrent liabilitie:

Commitments and contingencies (see Not

Stockholder equity

Common stock, $1 par value, 250 million sharesaizhd, 105 million shares issued at March 31, 2@ December 31, 2009,

75 million shares outstanding at March 31, 2010 2adember 31, 200
Additional paic-in capital
Retained earning
Accumulated other comprehensive income (It
Treasury stock, 30 million shares at March 31, 2846 December 31, 20(

Total Whirlpool stockholde’ equity
Noncontrolling interest
Total stockholder equity
Total liabilities and stockholde’ equity

The accompanying notes are an integral part ottmsolidated Condensed Financial Statements
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(Unaudited)

December 31
March 31,
2010 2009

$ 1,191 $ 1,38(
2,44( 2,50(
2,431 2,197
331 29t
641 652
7,04( 7,02
1,731 1,72¢
1,78¢€ 1,79¢
1,447 1,42
4,95¢ 4,952
75 77
1,197 1,207
8,12¢ 8,19:¢
(6,322 (6,36(
3,07¢ 3,117
$ 15,07¢ $ 15,09¢
$ 3,32 $ 3,30¢
63€ 632
30€ 47E
56¢ 501
17 23
334 37¢
69¢ 624
5,88¢ 5,941
2,49¢ 2,50z
1,547 1,557
70€ 692
64€ 641
5,401 5,39:
10E 10t
2,07¢ 2,067
4,32¢ 4,19:¢
(980) (86¢)
(1,82¢) (1,837
3,69 3,66¢
96 96
3,791 3,76(
$ 15,07¢ $ 15,094
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WHIRLPOOL CORPORATION
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS (UNAUDITED)
THREE MONTHS ENDED MARCH 31
(Millions of dollars)

Operating activities
Net earning:
Adjustments to reconcile net earnings to cash pexvby (used in) operating activitie
Depreciation and amortizatic
Curtailment gair
Decrease in LIFO inventory reser
Changes in assets and liabiliti
Accounts receivabl
Inventories
Accounts payabl
Restructuring charges, net of cash
Taxes deferred and payable,
Accrued pensiol
Employee compensatic
Other

Cash provided by (used in) operating activi

Investing activities

Capital expenditure

Proceeds from sale of ass
Investment in related busines:

Cash used in investing activiti

Financing activities
Repayments of lor-term debt
Dividends paic
Purchase of noncontrolling interest she
Common stock issue
Net (repayments) proceeds from s-term borrowings
Other
Cash (used in) provided by financing activit
Effect of exchange rate changes on cash and equig
(Decrease) increase in cash and equiva
Cash and equivalents at beginning of pe
Cash and equivalents at end of pel

The accompanying notes are an integral part ottmsolidated Condensed Financial Statements
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2010 2009
$ 174 $ 73
134 11¢
29 (92)
®) —
24 114
271) @7
66 (362)
) (16)
(7 (12)
©) (7)
85 62
(92) (120)
71 (272)
(146) (112)
1 13
® —
(150) (99)
(46) (1)
(33) (32)
(12 —
7 —_
(6) 45¢
— ©)
(90) 42C
(20 )
(189) 47
1,38( 14¢
$1,191  $107
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NOTES TO THE CONSOLIDATED CONDENSED FINANCIAL STATE MENTS
(UNAUDITED)

(1) BASIS OF PRESENTATION
General Information

The accompanying unaudited Consolidated Condenseti¢tal Statements have been prepared in accadaitic accounting
principles generally accepted in the United Stafesmerica (“GAAP”) for interim financial informadin, the instructions to Form 10-Q and
Article 10 of Regulation S-X. Accordingly, they dot include all information or footnotes required ®AAP for complete financial
statements. As a result, this Form 10-Q shouldebd in conjunction with the Consolidated Finan8i@tements and accompanying Notes in
the Financial Supplement of our Form 10-K for tleayended December 31, 2009.

We have eliminated all material intercompany tratieas in our Consolidated Condensed Financiak8tahts. We do not consolidate
the financial statements of any company in whichhaee an ownership interest of 50% or less unlessamtrol that company. We did not
control any company in which we had an ownershigrast of 50% or less for any period presentedimGonsolidated Condensed Financial
Statements.

Management believes that the accompanying Consetiddondensed Financial Statements reflect allsamiients, including normal
recurring items, considered necessary for a fas@mtation of the interim periods.

New Accounting Standards

In January 2010, the Financial Accounting Stand8aisrd (“FASB”) issued Accounting Standards Upd&#sUu”) 2010-06,
“Improving Disclosures about Fair Value Measurera&rmASU 2010-06 requires additional disclosuresudtfair value measurements
including transfers in and out of Levels 1 and @ arhigher level of disaggregation for the différgmpes of financial instruments. For the
reconciliation of Level 3 fair value measurementfrmation about purchases, sales, issuancesadtieinsents are presented separately. This
standard is effective for interim and annual rejpgrperiods beginning after December 15, 2009 withexception of revised Level 3
disclosure requirements which are effective foefimh and annual reporting periods beginning aftecé&nber 15, 2010. Comparative
disclosures are not required in the year of adapiide adopted the provisions of the standard onalgril, 2010, which did not have a
material impact on our financial statements.

In June 2009, the FASB issued Accounting Stand@atffication (*“ASC”) 810, “Consolidationtegarding the consolidation of varia
interest entities (formerly SFAS No. 167, “Amendnseio FASB Interpretation No. 46(R)"). ASC 8101gdanded to improve financial
reporting by providing additional guidance to comiga involved with variable interest entities arydréquiring additional disclosures about a
company’s involvement in variable interest entiti€sis standard is effective for interim and anmetiods beginning after November 15,
2009. We adopted the provisions of the standardaomary 1, 2010, which did not have a material thpa our financial statements.

In June 2009, the FASB issued ASC 860, “TransfadcsZervicing” (formerly SFAS No. 166, “AccountingrfTransfers of Financial
Assets”). ASC 860 requires more information abeoangfers of financial assets and where companies t@ntinuing exposure to the risk
related to transferred financial assets. It elireéaahe concept of a qualifying special purposéyemhanges the requirements for
derecognizing financial assets, and requires aditidisclosure. This standard is effective foeiimh and annual periods beginning after
November 15, 2009. We adopted the provisions ofthedard on January 1, 2010, which did not havatzrial impact on our financi
statements.

(2) GOODWILL
The following table summarizes the net carrying amaf goodwill:

March 31, December 31
Reporting unit - Millions of dollars 2010 2009
North America $ 1,721 $ 1,72¢
Embracc 4 5
Total $ 1,731 $ 1,72¢
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(3) FAIR VALUE MEASUREMENTS

Fair value is measured based on an exit pricegsepting the amount that would be received toesetisset or paid to transfer a liability
in an orderly transaction between market partidipafis such, fair value is a market-based measurethat should be determined based on
assumptions that market participants would useiging an asset or liability. As a basis for comsidg such assumptions, a three-tier fair
value hierarchy is established, which prioritiZes inputs used in measuring fair value as folloilvsvel 1) observable inputs such as quoted
prices in active markets; (Level 2) inputs, othert the quoted prices in active markets, that bsemvable either directly or indirectly; and
(Level 3) unobservable inputs in which there igdibr no market data, which require the reporéntjty to develop its own assumptions.

Assets and liabilities measured at fair value aseld on one or more of three valuation technidties three valuation techniques are
identified in the table below and are as follows:

(@) Market approach—prices and other relevant médion generated by market transactions involvitegiical or comparable assets
or liabilities

(b) Cost approac—amount that would be required to replace the serv@pacity of an asset (replacement c

(c) Income approach—techniques to convert futurewants to a single present amount based on markettations (including
present value techniques, op-pricing and excess earnings modt

Assets and liabilities measured at fair value oacarring basis are as follows:

Quoted Prices In

. I Significant
Active Markets for gé%g:&;&;?;gﬁ{s Unobservable Inputs
Identical Assets Valuation

Millions of dollars Total (Level 1) (Level 2) (Level 3) Technique
March 31, 2010

Money market fund@ $35¢€ $ 35€ $ — $ — €)
Net derivative contraci 101 — 101 — €)
Available for sale investmen 32 32 — — (a
December 31, 200!

Money market fund@ $35E $ 35¢ $ — $ — ©)
Net derivative contraci 97 — 97 — €)
Available for sale investmen 25 25 — — €)

@ Money market funds are primarily comprised of Lj8vernment obligation:
Other Fair Value Measurements

The fair value of long-term debt (including currematurities) was $3,040 million and $3,060 millias of March 31, 2010 and
December 31, 2009, respectively, and was estimatiedg) discounted cash flow analysis based on inen¢athborrowing rates for similar
types of borrowing arrangements.

(4) INVENTORIES

March 31, December 31

Millions of dollars 2010 2009
Finished product $ 2,04¢ $ 1,85:
Raw materials and work in proce 532 48¢
2,57 2,342
Less excess of FIFO cost over LIFO ¢ (140 (145
Total inventories $ 2,43 $ 219

The increase in inventories, compared to Decembg2@)9, is driven primarily by increased productievels.

7
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(5) COMMITMENTS AND CONTINGENCIES
Guarantees

We have guarantee arrangements in a Braziliandiabgi As a standard business practice in Brazd,dubsidiary guarantees customer
lines of credit at commercial banks to support pases following its normal credit policies. If astamer were to default on its line of credit
with the bank, our subsidiary would be requireddtisfy the obligation with the bank, and the reable would revert back to the subsidiary.
At March 31, 2010 and December 31, 2009, the gteeanramounts totaled $280 million and $309 milliespectively. Our only recourse
with respect to these arrangements would be lagadiministrative collection efforts directed agaithe customer.

We provide guarantees of indebtedness and linesedit for various consolidated subsidiaries. Traximum amount of credit facilities
available under these lines for consolidated sidosés totaled $1.4 billion at March 31, 2010 aretBmber 31, 2009. Our total outstanding
bank indebtedness under guarantees totaled $li@nmalhd $18 million at March 31, 2010 and Decen81er2009, respectively.

As of May 16, 2008, we guaranteed a $50 millior fj)ear revolving credit facility between certainancial institutions and a not-for-
profit entity in connection with a community anceomic development project (“Harbor Shores”). Taie ¥alue of the guarantee is nominal.
The purpose of Harbor Shores is to stimulate enmpyt and growth in the areas of Benton Harbor anddSeph, Michigan. In the event of
default, we must satisfy the guarantee of the tfadility up to the amount borrowed at the datelefault.

Warranty Reserves

Product warranty reserves are generally establishébte same period that revenue from the salbefélated products is recognized.
The amounts of those reserves are based on ebtbtisrms and our best estimate of the amountssa&geto settle future and existing
claims on products sold as of the balance sheet dat

The following table represents a reconciliatiorttaf changes in product warranty reserves for thiegepresented:

Millions of dollars 2010 2009

Balance at January $18¢ $ 21t
Warranties issued during the per| 16& 10C
Settlements made during the per (96) (207
Other change 7 (2
Balance at March 3 $26E $ 212
Current portior $227 $ 18¢
Non-current portior 38 26
Total $26E $212

During the March 2010 quarter we accrued $75 nmilhgsociated with a supplieglated quality and potential product safety istha is
included within warranties issued during the peri®de Product Recalls below for additional inforiorat

Product warranty reserves are included within otuerent liabilities and other noncurrent liabégiin our Consolidated Condensed
Balance Sheet at March 31, 2010.

Legal Contingencies

Government authorities in various jurisdictions epeducting antitrust investigations of the globampressor industry, including our
compressor business headquartered in Brazil (“Eocayaln 2009, Embraco sales represented approrima®s of our global net sales.

In February 2009, competition authorities in Brattie United States and Europe began to seek datsrfiem us in connection with
their investigations. A grand jury subpoena from thited States Department of Justice requesteghaieats for the time period from 2003
2009. Competition authorities in other jurisdicdmave sought similar information.

In September 2009, the Brazilian competition consinis (CADE) agreed to terminate the administraitiweestigation of our
compressor business. Under the terms of the settieagreement, Whirlpool affiliates and certaincives located in Brazil acknowledge
violation of Brazilian antitrust law in the Brazh compressor market by some Embraco employeeseéktiement agreement provides for
affiliates to make contributions totaling 100 nuili Brazilian reais to a Brazilian government fulide contributions translated to
approximately $56 million, all of which was recoddas an expense in 2009. We are cooperating watbriigoing government investigations
in other jurisdictions and have taken actions, w&illdcontinue to take actions, to minimize our puial exposure.

8
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Since the government investigations became publieebruary 2009, we have been named as a defeindaumnherous related antitrust
lawsuits in various jurisdictions seeking damagesannection with the pricing of compressors fro®8@.to 2009. Several other compressor
manufacturers who are the subject of the governingestigations have also been named as defenihathis litigation. United States federal
lawsuits instituted on behalf of purported purchasad containing class action allegations have beebined in one proceeding in the
United States District Court for the Eastern Dedtaf Michigan. We intend to defend the lawsuitgorously.

The final outcome and impact of these matters,rafeded claims and investigations that may be bnbugthe future are subject to
many variables, and cannot be predicted with ag@gtaAn accrual has been established only wherbave determined that a loss is probable
and the amount of loss can be reasonably estimasedf March 31, 2010, we have accrued chargepfaximately $94 million related to
these matters. While it is currently not possiblegasonably estimate the aggregate amount of whéts we may incur in connection with
these matters, such costs could have a materialseleffect on our financial position, liquidity, r@sults of operations.

The Brazilian Constitution provides a general b&misecognizing tax credits on the purchase of maaterials used in production (“IPI
tax credit”). Certain raw materials that are exeophhave a zero tax basis in the production proqaasfy for these IPI tax credits. Based on
legal precedent, in 2003 and 2004, we recognizedridits in an aggregate amount of $26 millioruatjd for currency. The Brazilian tax
authority subsequently challenged the recordinigPbfax credits. No credits were recognized in 2695ugh 2009. In 2009, we entered into
an agreement under a special Brazilian governnregram providing for extended payment terms andegdns in penalties and interest to
encourage taxpayers to resolve disputed IPI taditcaenounts. Charges recorded related to this prodor the year ended December 31, :
include $27 million in tax that was recorded intooisproducts sold, $16 million in interest expeasel $4 million in penalties recorded in
interest and sundry income (expense) in our Cothateld Statements of Income. During the Decembed g0@rter, based on newly issued
regulations, we settled with the Brazilian tax awity to resolve these and other disputed tax arsouss a result of this settlement agreenr
we recorded an increase in value added taxes ofssupooximately $4 million in cost of goods soldiealuction in interest expense totaling
$18 million related to interest abatement, a redudn interest and sundry income (expense) of $dom related to penalty abatement and
related income tax expense of $5 million under $ipiscial program. The settlement is in the prooésging ratified by the Brazilian tax
authority.

In 1989, a Brazilian affiliate (now a subsidiarypbght an action against a financial institutiorBirazil seeking a “Declaration of Non-
Enforceability of Obligations” relating to loan donentation entered into without authority by a eenificer of the affiliate. In September
2000, an adverse decision in the declaratory atimame final. In 2001, the financial institutiogglan a collection action and we responded
with a counterclaim. The lower court dismisseddbenterclaim in 2002 and the Superior Court corgidrthe lower court decision in
December 2005. The Superior Court dismissed ounteociaim in 2007. In late 2008, the lower cousuisd a decision in the collection act
in favor of the financial institution in the amouwrt283 million Brazilian reais (approximately $16#llion), plus judicial adjustments, which
could be significant. We have appealed this degidased on our outside counsedssessment of the case, the amount previousiyeatfor
our estimated exposure for this litigation remainshanged. However, the amount of the final aw&ahy, may be materially different than
the amount we have accrued.

We are currently defending a number of class actiors in federal and state courts alleging bredaehkarranty, fraud and violation of
state consumer protection acts. There are no &ilbegeof any personal injury or property damagewkeer, unspecified compensatory
damages are being sought. We believe these saitgigrout merit. We intend to vigorously defendgbections.

We are involved in various other legal actionsiagsn the normal course of business. Managemétet;, taking into consideration legal
counsel’s evaluation of such actions, is of thenimpi that the outcome of these matters will notehawmaterial adverse effect, if any, on our
Consolidated Condensed Financial Statements.

Product Recalls

We regularly engage in investigations of poterdislity and safety issues as part of our ongoifaytetio deliver quality products to
customers. We are currently investigating a limibechber of potential quality and safety issuesn@sessary, we undertake to effect repa
replacement of appliances in the event that arstiyation leads to the conclusion that such adsamarranted.

We currently expect to undertake a corrective adiioaddress a supplier-related quality and pateptbduct safety issue. We have
accrued $75 million for this matter based on ourent estimate of the costs of the action.

On March 10, 2009, we announced, in a joint preesase issued with the United States Product S@tymission, a voluntary recall
of 1.8 million refrigerators sold in the United &s and Canada between 2001 and 2004. The redakit a defect

9
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in an electrical relay component purchased fromppker. In 2009, we increased the estimate offfected population by 0.8 million due to
a determination that the defective part which cduke product recall also resulted in similar fedkiin another type of refrigerator. There
have been no other significant changes in assungtither than increasing the affected populatianaAesult, we have accrued $69 million
as the estimated cost of this recall of which $3ian ($23 million in the March 2009 quarter) a682 million, respectively was recorded in
2009 and 2008. We have accrued $2 million as agehiar cost of products sold in the March 2010 gua@ur actual costs related to this
action will depend on several factors, including ttumber of consumers who respond to the recallcaists of repair and administration, and
whether costs will be recovered from the supplier.

(6) HEDGES AND DERIVATIVE FINANCIAL INSTRUMENTS

Derivative instruments are accounted for at falugdased on market rates. The accounting for asimgthe fair value of a derivative
depends on the intended use and designation alettieative instrument. For a derivative instrumeesignated as a fair value hedge, the gain
or loss on the derivative is recognized in earninghe period of change in fair value togethetwtite offsetting gain or loss on the hedged
item. For a derivative instrument designated aash low hedge, the effective portion of the derixgls gain or loss is initially reported as a
component of Other Comprehensive Income (“OCI”) ansubsequently recognized in earnings when tdgdtexposure affects earnings.
The ineffective portion of the gain or loss is rgeized in earnings. Gains and losses from chamgfesrivalues of derivatives that are not
designated as hedges for accounting purposesargnieed in earnings.

Using derivative instruments means assuming copatgr credit risk. Counterparty credit risk relateghe loss we could incur if a
counterparty were to default on a derivative cartréd/e generally deal with investment grade coyrateies and monitor the overall credit
risk and exposure to individual counterparties. ddenot anticipate nonperformance by any countegsarthe amount of counterparty credit
exposure is the unrealized gains, if any, on seclvdtive contracts. We do not require, nor do wstpcollateral or security on such contre

Hedging Strategy

We are exposed to certain risks relating to ounorgbusiness operations. As a result, we enterdativative transactions to manage
certain of these exposures that arise in the nocoaise of business. The primary risks managedsmguderivative instruments are foreign
currency exchange rate, commodity price and domasiti foreign interest rate risks. Fluctuationthese rates and prices can affect our
operating results and financial condition. We mantig exposure to these market risks through dpgrahd financing activities and through
the use of derivative financial instruments. Wendb enter into derivative financial instruments fi@ding or speculative purposes.

Foreign currency exchange rate risk

We incur expenses associated with the procuremrmehpeoduction of products in a limited number ofictries, while we sell in the
local currencies of a large number of countries: @imary foreign currency exchange exposures tésrh cross-currency sales of products.
As a result, we enter into foreign exchange cotgrachedge certain firm commitments and forecagtatsactions to acquire products and
services that are denominated in foreign currencies

We enter into certain undesignated non-functionalency asset and liability hedges that relate arilpto short-term payables,
receivables, inventory and intercompany loans. glieecasted cross-currency cash flows relate piliyrta foreign currency denominated
expenditures and intercompany financing agreemesyajty agreements and dividends.

Commodity price risk

We enter into forward contracts on various comnieslito manage the price risk associated with fatecbpurchases of materials used
in our manufacturing process. The objective of ¢hesdges is to reduce the variability of cash flassociated with the forecasted purchas
commodities.

Interest rate risk

We may enter into interest rate swap agreementgttage interest rate risk exposure. Our interéstssaap agreements effectively
modify our exposure to interest rate risk, primatilrough converting certain of our floating ratbtito a fixed rate basis, and certain fixed
rate debt to a floating rate basis, thus redudiegrmpact of interest rate changes on future istexgpense. These agreements involve either
the receipt or payment of floating rate amountexohange for fixed rate interest payments or réseipspectively, over the life of the
agreements without an exchange of the underlyingipal amounts. We also may utilize a cross-curyenterest rate swap agreement to
manage our exposure relating to certain intercomplaibt denominated in one foreign currency thathélrepaid in another foreign curren
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The following table summarizes our outstanding\dgive contracts and their effects on our ConstdidaCondensed Balance Sheet at
March 31, 2010:

Fair Value of )

Notional Hedge
Hedge Type of

Millions of dollars Amount  Asset:  Liabilities Hedge() Term
Designated derivatives
Foreign exchange forwards/optic $129C $30 $ 60 (CR)/(FV) Various, upto 21 mont
Commodity swaps/optior 57z 13t 3 (CR)/(FV) \Various, up to 33 mont|
Total designated derivatives $165 $ 63
Undesignated derivatives
Foreign exchange forwards/optic $ 928 $ 2 $ 6 Various, up to 7 montt
Commodity swaps/optior 18 8 3 Various, up to 21 mont|
Total undesignated derivatives _ 10 9
Total derivatives $17: 72

(1) Periodic adjustments from fair valuing hedgseds and liabilities are recorded in other curessiets and other assets or other current liabiktie other liabilities. As of March 31,
2010, hedge assets of $122 million and $51 mili@me recorded in other current assets and othetsasespectively, and hedge liabilities of $66ioml and $6 million were record
in other current liabilities and other liabilitiegspectively

(2) Designated derivatives are either considered dash(CF) or fair value hedges (F\V

The following table summarizes our outstanding\dgive contracts and their effects on our Constdid&€ondensed Balance Sheet at
December 31, 2009:

Fair Value of (1)

Notional Hedge
Hedge Type of

Millions of dollars Amount  Asset:  Liabilities Hedge(@) Term
Designated derivatives
Foreign exchange forwards/optic $1,09C $40 $ 54 (CF)/(FV) Various, upto 15 mont
Commodity swaps/optior 48€ 10¢ 2 (CR)/(FV) \Various, up to 29 mont|
Total designated derivatives $14¢ $ 56
Undesignated derivatives
Foreign exchange forwards/optic $81 $6 $ 4 Various, up to 5 montt
Commodity swaps/optior 24 4 2 Various, up to 24 mont|
Total undesignated derivatives 10 6
Total derivatives $15¢ § 62

(1) Periodic adjustments from fair valuing hedgseds and liabilities are recorded in other curessiets and other assets or other current liabiktie other liabilities. As of December
31, 2009, hedge assets of $119 million and $40anillvere recorded in other current assets and atbsets, respectively, and hedge liabilities of ®@lion and $1 million were
recorded in other current liabilities and othebilidies, respectively

(2) Designated derivatives are either considered dash(CF) or fair value hedges (F\

11
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The effects of derivative instruments on our Coitlstéd Condensed Statement of Income for the M20di® quarter are as follows:

Gain (Loss)
Gain (Loss) Reclassified from
Recognized in OC Accumulated OCI Gain (Loss)
into Income Recognized in Income
Cash Flow Hedges - Millions of dollars (Effective Portion) (Effective Portion) (1) (Ineffective Portion) (2)
Foreign exchange forwards/optic $ (29 $ (20 (@)(b) $ 2
Commodity swaps/optior 42 18 (b) 3
$ 18 $ 8 $ 5
(1) Gains and losses reclassified from accumulatedif@@lincome are recorded in (a) interest and suimlgme (expense) or (b) cost of products s
(2) Gains and losses recognized in income relatedetanéffective portion of hedges are recorded ieriesit and sundry income (expen:
Gain (Loss) Recognize Gain (Loss) Recognize
on Related
Fair Value Hedges - Millions of dollars on Derivative ) Hedged Items®) Hedged Item
Foreign exchange forwards/optic $ 6 $ 6 Non-functional currency assets and liabili
(3) Gains and losses recognized in income are recondeterest and sundry income (expen:
Gain (Loss)
Recognized on
Undesignated Hedges - Millions of dollars Undesignated Hedge&)
Foreign exchange forwards/optic $ 9
Commaodity swap 1
$ ®

(4) Mark to market gains and losses are recorded @mest and sundry income (expen:

The effects of derivative instruments on our Coitlseéd Condensed Statement of Income for the M20€® quarter are as follows:

Gain (Loss) Gain (Loss)
Recognized in Reclassified from )
ocl Accumulated OCI Gain (Loss)
(Effective into Income Recognized in Income
Cash Flow Hedges - Millions of dollars Portion) (Effective Portion) (1) (Ineffective Portion) (2)
Foreign exchange forwards/optic $ (13 $ 5 (a)(b) $ —
Commodity swaps/optior 24 (572) (b) 1
Interest rate sway 1 — (c) —
$ 12 $ (46) $ 1

(1) Gains and losses reclassified from accumulatedi@@lincome are recorded in (a) interest and suimlgme (expense), (b) cost of products sold om{&rest expens:
(2) Gains and losses recognized in income relatedetanéffective portion of hedges are recorded ieriesit and sundry income (expen:

Gain (Loss) Recognize
Gain (Loss) Recognize on Related
Fair Value Hedges - Millions of dollars on Derivative () Hedged Items(3) Hedged Item

Foreign exchange forwards/optic $ 3 $ 3 Non-functional currency assets and liabili

(3) Gains and losses recognized in income are recondeterest and sundry income (expen:




Gain (Loss)
Recognized on

Undesignated Hedges - Millions of dollars Undesignated Hedge&)
Foreign exchange forwards/optic $ (15)
Commaodity swap (6)

$ (22)

(4) Mark to market gains and losses are recorded @mést and sundry income (expen:

12
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The net amount of unrealized gain or loss on déviganstruments included in accumulated OCI reldtecontracts maturing, and

expected to be realized during the next twelve g a gain of $72 million at March 31, 2010.

(7) STOCKHOLDERS' EQUITY
Comprehensive Income and Stockholders’ Equity

Comprehensive income primarily includes (1) ourorégd net earnings, (2) foreign currency transtat{8) changes in the effective
portion of our open derivative contracts designagdash flow hedges, (4) changes in our unrecedminsion and other postretirement

benefits and (5) changes in fair value of our aldé for sale securities.

The following table summarizes our comprehensigeine for the periods presented:

Millions of dollars

Net earnings as report

Currency translation adjustmer— net

Cash flow hedge— net

Pension and other postretirement benefits [— net

Available for sale securitie

Comprehensive income (los

Less: Comprehensive income (loss) available to awimnolling interest:

Comprehensive income (loss) available to Whirlpmwhmon stockholdel

The following table summarizes the changes in stolders’ equity:

Millions of dollars Total

Stockholder equity, December 31, 20( $3,76(
Net earning: 174
Other comprehensive income (lo (119
Comprehensive income (los 60
Purchase of noncontrolling intere (8)
Treasury stocl 5
Additional paic-in capital 7
Dividends declared on common stc (33
Stockholder' equity, March 31, 201 $3,791

Noncontrolling Interests

Three months ended

March 31,
2010 2009

$ 174 $ 73
(79 (84

5 39
(49 13
9 C))

60 11

8 7

$ 52 $ 4

Whirlpool Noncontrolling
Common
Stockholders Interests
$ 3,66/ $ 96
164 10
(112 @)
52 8
— 8
5 J—
7 N
(39 —
$ 3,69t $ 96

During the December 2009 quarter, our Latin Ameréggion entered into a definitive agreement to pase 1.8% of the outstanding
noncontrolling interest in Brasmotor S.A. for $18lion. This transaction closed on January 15, 286 raised our ownership interest in

Brasmotor S.A. to 95.6%.

Net Earnings per Share
Basic and diluted net earnings per share were leaézlias follows:

Millions of dollars and shares

Numerator for basic and diluted earnings per s— net earnings available to Whirlpool common stockleod

Denominator for basic earnings per sk— weightec-average share
Effect of dilutive securitie— stocl-based compensatic

Denominator for diluted earnings per sh- adjusted weighte-average share

13

Three months ended

March 31,
2010 2009
$ 164 $ 68
75.4 74.2
14 0.5
76.¢ 74.7




Table of Contents

Diluted net earnings per share of common stocluitelthe dilutive effect of stock options and stbelsed compensation. For the March
2010 and 2009 quarters, approximately 2,027,00¢ksiptions and 4,089,000 stock options, respegtivetre excluded from the calculation
of diluted earnings per share because their exeprises rendered them anti-dilutive.

(8) RESTRUCTURING CHARGES

Under our ongoing global operating platform initras, we implemented certain restructuring initiesi to strengthen our leadership
position in the global appliance industry. We plarontinue a comprehensive worldwide effort tormje our regional manufacturing
facilities, supply base, product platforms and tegbgy resources to support our global brands asstbmers. We incurred total restructuring
charges of $20 million and $24 million during thefdh 2010 and 2009 quarters, respectively. Thesrgeh are included in restructuring
costs in our Consolidated Condensed Statementsofrle and primarily consist of charges to shiftigefation capacity within North
America and dishwasher capacity within Europe.

On October 27, 2008, management committed to afaad reduction plan whereby we will reduce our &ype base by
approximately 5,000 employees and contractors wade from the fourth quarter of 2008 through thgibaing of 2010. We expect to incur
approximately $99 million in employee terminatiarsts, $14 million in asset impairment costs andn#iBon in other associated costs for a
total of $116 million that will be incurred as audt of this workforce reduction. We incurred nauges during the March 2010 quarter
associated with this workforce reduction. As of MaB1, 2010, approximately $15 million of these kiorce reduction costs remain, all of
which will result in future cash expenditures. Wpect to incur additional costs of $15 million iardEurope region throughout 2010 related
to these initiatives. For additional informatioroabrestructuring charges by operating segmentNsée 11.

On August 28, 2009, we announced changes to ouhManerica manufacturing operations which will rik$n the closure of our
manufacturing facility in Evansville, Indiana in@r2010. We expect that approximately 1,100 futie positions will be eliminated as a res
of the closure. We estimate that we will incur apgimately $50 million in total costs in connectiaith the exit of this facility comprised of
$19 million in employee termination costs, $14 moillin equipment relocation costs, $5 million isesimpairment costs, and $12 million in
other associated costs. We incurred $12 milliooaased with this closure during the March 2010rtgra We expect to recognize
approximately $15 million of these costs during temainder of 2010 and $3 million of these cost8dhl and estimate that approximately
$32 million of the estimated $50 million in totadst will result in cash expenditures. As of Mardh 3010, approximately $18 million of
these closure costs remain, all of which will resufuture cash expenditures.

A summary of the changes to our restructuring liighbalance for the March 2010 quarter is as folo

January 1, Charge tc

March

Cash 31,
Millions of dollars Balance Earnings Paid Non-Cast Translation Balance
Termination cost $ 68 $ 16 $(20 $ — $ 3) $ 61
Non-employee exit cost 15 4 (3) (2) — 14
Total $ 83 $ 20 $29% $ (@ 3 B $ 75

(9) INCOME TAXES

The effective income tax rate for the March 201@rtgr was a benefit of 1.6% compared to a benkfi7dl % for the March 2009
quarter. The decrease in the benefit from 2009%imsayily due to higher earnings and related taxemge. At the end of each interim period,
we make our best estimate of the effective taxeapeected to be applicable for the full year aralithpact of discrete items, if any, and ad
the quarterly rate, as necessary.

Over the next twelve months it is reasonably pdedtmt we will settle unrecognized tax benefitsling approximately $30 million
associated with certain tax examinations and alients.
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(10) PENSION AND OTHER POSTRETIREMENT BENEFIT PLANS

The components of net periodic pension cost anddieof other postretirement benefits for the Ma2610 and 2009 quarters are as
follows:

Three months ended March 31,

Foreign Pensior Other Postretirement
U.S. Pension Benefits Benefits Benefits

Millions of dollars 2010 2009 2010 2009 2010 2009
Service cos $ 07 $ 28 $1€ $14 $ 2€ $ 34
Interest cos 49.¢ 51.€ 4.9 4.€ 10.1 12.¢
Expected return on plan ass (47.9) 49.2 (2.5 (29 — —
Amortization of prior service cost (cred (0.7) — 0.1 0.1 (9.5 (7.7)
Amortization of net los 7.4 8.3 0.€ 0.¢ — —
Settlement and curtailment loss (ge — 0.2 0.4 (1.7) (29.0) (91.7)
Net periodic cos $ 10 $ 137 $51 $3C $(258 $(83)

On August 28, 2009, we announced the closure ofranufacturing facility in Evansuville, Indiana, whitriggered a curtailment gain
our United States retiree healthcare plan to begrized as the employees terminate. During the Maed.0 quarter, approximately half of
the full-time positions in Evansville were eliminated, réiggj in the recognition of a curtailment gain off®aillion. The curtailment gain wi
recognized in our Consolidated Condensed Stateaiéntome as a component of cost of goods sold atloffset in our Consolidated
Condensed Balance Sheet to other comprehensive@atet of tax.

On February 9, 2009, we announced the suspensithe @nnual credit to retiree health savings acsotRHSA” for the majority of
active participants. The result of the indefinitsgension was a one-time curtailment gain of $8Bamiincluded in net periodic cost with an
offset to other comprehensive income, net of taxiy the March 2009 quarter, we recorded $80 amlbf this gain in our Consolidated
Condensed Statement of Income as a component bbtpsoducts sold and $9 million was recorded asraponent of selling, general and
administrative expenses. Additionally, during tharth 2009 quarter, we modified benefits for certaimployees which resulted in a
reduction in the postretirement benefit obligatafi$44 million with an offset to other comprehersimcome, net of tax.

During the remainder of 2010, we expect to recogaiz additional curtailment gain totaling $33 roitli

(11) OPERATING SEGMENT INFORMATION

Operating segments are defined as componentsetitarprise about which separate financial infororais available that is evaluated
on a regular basis by the chief operating decisiaker, or decision making group, in deciding howltocate resources to an individual
segment and in assessing performance.

We identify such segments based upon geograplagains of operations because each operating segnanifactures home
appliances and related components, but servesgitally different markets. The chief operatingidimn maker evaluates performance based
upon each segment’s operating income, which isxddfas income before interest and sundry inconmee(ese), interest expense, income
taxes, minority interests and restructuring cobtgal assets by segment are those assets diresthgiated with the respective operating
activities. The “Other/Eliminations” column primbrincludes corporate expenses, assets and eliminsatas well as all restructuring
expenses. Intersegment sales are eliminated wadth region except compressor sales out of Latierfa, which are included in
Other/Eliminations.

As described above, our chief operating decisiokeaneeviews each operating segment’s performansedapon operating income
which excludes restructuring expenses. These rtsting expenses are included in operating prafiaconsolidated basis and included ir
Other/Eliminations column in the tables below. e March 2010 quarter, the operating segmentsdeddotal restructuring expenses (See
Note 8) as follows: North Americ- $12 million, Europe - $7 million and Corporat®l1- million, for a total of $20 million. For the Mam00<
quarter, the operating segments recorded totaligating expenses as follows: North America - $iidion, Europe - $7 million and Latin
America - $3 million, for a total of $24 million.
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Three Months Ended March 31 - Millions of dollars

Net sales
2010
2009
Intersegment sales
2010
2009
Depreciation and amortization
2010
2009
Operating profit (loss)
2010
2009
Total assets
March 31, 201(
December 31, 200
Capital expenditures
2010
2009

16

OPERATING SEGMENTS

North

Latin

Other/

Total

America  Europe America  Asia  Eliminations Whirlpool
$2,251 $ 73¢ $1,141 $19z $ (51) $ 4,27
2,104 69€ 68¢ 12C (40) 3,56¢
$ 48 $ 79 $ 60 $40 $ (2290 $ —
35 79 51 37 (202) —
$ 70 $ 26 $ 23 $ 4 % 11 $ 134
62 22 17 5 9 11¢
$ 94 $ 27 $ 167 $11 $ (58 $ 241
164 — 57 5 (60) 16€
$8,05€ $3,00¢ $3,04¢ $75¢ $ 207  $15,07¢
8,12 3,21¢ 2,887 69C 17¢& 15,09¢
$ 102 $ 17 $ 16 $ 3 $ 8 $ 1l4¢
46 21 11 1 33 112
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ITEM 2. MANAGEMENT 'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AN D RESULTS OF OPERATIONS
EXECUTIVE OVERVIEW

Whirlpool Corporation (“Whirlpool”) is the world’geading manufacturer of major home appliances vétlenues of $17 billion and net
earnings available to Whirlpool common stockhold#r$328 million for the year ended December 3020V e are a leading producer of
major home appliances in North America and Latinehice and have a significant presence in marketsifhout Europe and India. We have
received worldwide recognition for accomplishmenta variety of business and social efforts, inglgdeadership, diversity, innovative
product design, business ethics, social respoitgibihd community involvement. We conduct our basmthrough four reportable segments,
which we define based on geography. For additiorfaimation about our operating segments, see lbtef the Notes to the Consolidated
Condensed Financial Statements.

Our global branded consumer products strategyiisttoduce innovative new products, increase barslomer loyalty, expand our
presence in foreign markets, enhance our trade geament platform, improve total cost and qualityelxspanding and leveraging our global
operating platform and where appropriate, makeegia acquisitions and investments.

We monitor country-specific economic factors sustyeoss domestic product, consumer confidencel tetads, housing starts and
completions, sales of existing homes and mortgaigeast rates as key indicators of industry dembmaddition to profitability, we also
focus on country, brand, product and channel salhes assessing and forecasting financial results.

We continue to experience macroeconomic challemgish have impacted the global economy, the capitakets and global demand
for our products. Although we have made signifigamuigress in reducing cost to better align withbglademand, and in improving our
liquidity position, we expect that we will continte experience the effects of liquidity strain amr suppliers, continued low consumer
confidence and consumer discretionary spending.

RESULTS OF OPERATIONS

For the March 2010 quarter, consolidated net sa&re $4.3 billion, increasing from $3.6 billion2009. Consolidated net earnings
available to Whirlpool common stockholders were4idllion, or $2.13 per diluted share, increasiran $68 million or $0.91 per diluted
share in 2009. The following discussion highligsigmificant drivers of our operating performance.

Consolidated Net Sales

Consolidated net sales increased 19.7% compar2@0® primarily due to a 17.8% increase in unitsl sold the favorable impact of
foreign currency, partially offset by lower prodyetce/mix. Excluding the impact of foreign currgnconsolidated net sales increased 11.4%
in 2010.

The following table summarizes consolidated netsaly region:

Three Months Ended March 31,

Millions of dollars 2010 2009 Change
North America $2,251 $2,10¢ 7.C%
Europe 73¢ 69¢€ 6.1
Latin America 1,141 68¢ 65.4
Asia 192 12C 60.1
Other/elimination: (51) (40) —
Consolidatec $4,27: $3,56¢ 19.7%

Significant regional trends were as follows:

* North America net sales increased by 7.0% compar@009, primarily due to a 10.8% increase in usdtsl and the favorab
impact of foreign currency, partially offset by lemproduct price/mix. The increase in units soldus to higher industry demand
resulting from strengthening economies in the Wh&ates, Mexico and Canada. Excluding the impfitireign currency, North
America net sales increased 4.7% in 2(

» Europe net sales increased by 6.1% compared tg péie®arily due to the favorable impact of foreigurrency and a 1.2%
increase in units sold, partially offset by loweoguct price/mix. Excluding the impact of foreigureency, Europe net sales
decreased 1.9% in 201

» Latin America net sales increased by 65.4% compar@®09, primarily due to a 49.9% increase inaiadld and the favorable
impact of foreign currency, partially offset by lemproduct price/mix. During the March 2010 and 2@0arters, we monetized
$41 million and $35 million of BEFIEX credits, resgively. We expect to contint
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recognizing credits as they are monetized. As afdM&1, 2010, $645 million of BEFIEX credits rematuture actions by the
Brazilian government could limit our ability to metize these export credits. Excluding the impadbofign currency, Latin
America net sales increased 39.5% in 2(

Asia net sales increased by 60.1% compared to 2000arily due to a 49.0% increase in units sold tre favorable impact of
foreign currency. Excluding the impact of foreigimrrency, Asia net sales increased 49.2% in 2

Gross Margin

The consolidated gross margin percentage incraas#il 0 primarily due to cost reduction initiativeassd productivity improvements,
partially offset by lower product price/mix. In dtidn, certain one time items unfavorably impactedss margin including a 2010 charge to
correct a supplier-related quality and potentialduct safety issue, lower curtailment gains in 284€ociated with a postretirement benefit
plan, partially offset by a foreign operating tattlement in 2009. These one time items resultedriet reduction in gross margin of $77
million, or 1.8 percentage points.

The following table summarizes gross margin peages by region:

Three Months Ended March 31,

2010 2009 Change
North America 11.2% 15.1% (3.9pts
Europe 14.C 10.7 3.3
Latin America 217 15.2 6.5
Asia 18.2 19.4 (1.2
Consolidatec 15.C 147 0.3

Significant regional trends were as follows:

North America gross margin percentage decreasethpity due to the net impact of certain one tineens including a 2010 char
to correct a supplier-related quality and potergralduct safety issue, a 2009 refrigerator redsrge and lower 2010 curtailment
gains associated with a postretirement benefit. flaese one time items resulted in a net redudtigmoss margin of $103
million, or 4.6 percentage points. Additionallypgs margin was negatively impacted by lower proguce/mix. The above items
were partially offset by continued cost reductiansl improved productivity. See Notes 5 and 10 éoGbnsolidated Condensed
Financial Statements for additional informatioratet to product recalls and curtailment gains,eetgely.

Europe gross margin percentage increased prin@ugyto continued cost reductions, improvementsaayctivity and the
favorable impact of foreign currenc

Latin America gross margin percentage increasedaily due to improvements in raw materials cosis productivity, a $26
million 2009 charge associated with a foreign ofiegatax settlement and the favorable impact ogifgm currency. The above
items were partially offset by lower product privé. See Note 5 to the Consolidated Condensed ElakBtatements for
additional information related to the foreign operg tax settlemen

Asia gross margin percentage decreased due to jmeduct price/mix and higher raw materials coststially offset by improve
productivity and thdavorable impact of foreign currenc

Selling, General and Administrative

The following table summarizes selling, general addhinistrative expenses as a percentage of salegion:

Three Months Ended March 31,

As a% As a%
Millions of dollars 2010 of Sale: 2009 of Sale:
North America $152 6.7% $147 7.C%
Europe 77 10.4 74 10.7
Latin America 80 7.C 48 6.9
Asia 24 12.4 19 15.4
Other/elimination: 38 — 39 —
Consolidatec $371 8.7% $327 9.2%
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For the March 2010 quarter, consolidated sellimmegal and administrative expenses, as a perceoinsblidated net sales, decreased
compared to 2009 primarily as a result of improlaerage due to increases in net sales. Total tidased selling, general and administra
expenses increased during the March 2010 quaiteaply due to the unfavorable impacts of foreigmrency.

Restructuring

Restructuring initiatives resulted in charges dd $llion for the March 2010 quarter, reflectinggming efforts to optimize our global
operating platform. This amount has been identifieé separate component of operating profit aineapily consists of charges to shift
refrigeration capacity within North America andldisasher capacity within Europe. For additional infation about restructuring activities
see Note 8 to the Consolidated Condensed Fina®t@éments.

Interest and Sundry Income (Expense)

Interest and sundry income (expense) decreasechi#d® compared to 2009 primarily due to the faafle impact of foreign currency
and higher interest income.

Interest Expense

Interest expense decreased $4 million compare@@6 due to a one time interest charge recorde@0® 2elated to a foreign operating
tax settlement and lower average debt levels,gilgroffset by higher interest rates.

Income Taxes

The effective income tax rate for the March 201@artgr was a benefit of 1.6% compared to a benefi7d % for the March 2009
guarter. The decrease in the benefit from 200%imsayily due to higher earnings and related taxemge. For additional information about
income taxes see Note 9 to the Consolidated Coerddrigancial Statements.

Net Earnings Available to Whirlpool Common Stockhotlers

Net earnings available to Whirlpool common stockleos for the March 2010 quarter were $164 millio$2.13 per diluted share,
compared to $68 million, or $0.91 per diluted shHar009 due to the factors described above.

UPDATE: FORWARD-LOOKING PERSPECTIVE

For the full year 2010, we expect earnings pertédwshare to be in the range of $8.00 to $8.50 ewetbwith our previous guidance of
$6.50 to $7.00. We currently expect free cash flomthe year to be in the range of $500 to $600ioni) compared with our previous
guidance of $400 to $500 million. We are also updabur outlook for demand. Within the Latin Amexiregion, we expect industry demand
to increase from 2009 levels by approximately 1@¥pared with our previous estimate of a 5-10% iasee We expect North American
appliance shipments to increase 3-5% comparedaomitiprevious expectation of 2-4%. We anticipatéyebr 2010 industry demand in Asia
to increase by approximately 5-8% compared withpyarvious expectation of 3-5% from 2009 levels. &iai cost inflation is expected to be
at the higher end of the $200 to $300 million rangepreviously provided.

The table below reconciles projected 2010 cashigeovby operations determined in accordance wittegly accepted accounting
principles (GAAP) in the United States to free cietv, a non-GAAP measure. Management believesfthatcash flow provides
shareholders with a relevant measure of liquiditst a useful basis for assessing Whirlpsaibility to fund its activities and obligationshére
are limitations to using non-GAAP financial measyiiacluding the difficulty associated with compayicompanies that use similarly named
non-GAAP measures whose calculations may diffenfour calculations. We define free cash flow ahgasvided by continuing operations
after capital expenditures and proceeds from theedfaassets/businesses. The projections shownahergased upon many estimates and are
inherently subject to change based on future detsnade by management and the board of direct®#hlpool, and significant economi
competitive and other uncertainties and contingenci

Millions of dollars 2010 Outlook

Cash provided by operating activiti $1,05( — $1,15(
Capital expenditure (550 — (600)
Proceeds from sale of assets/busine — — 50
Free cash flov $ 50C — $ 60C
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FINANCIAL CONDITION AND LIQUIDITY

Our objective is to finance our business througérating cash flow and the appropriate mix of loag¥t and short-term debt. By
diversifying the maturity structure, we avoid contations of debt, reducing liquidity risk. We haxerying needs for short-term working
capital financing as a result of the nature oflousiness. The volume and timing of refrigeratiod aim conditioning production impacts our
cash flows and consists of increased productidharfirst half of the year to meet increased demaritle summer months.

We have experienced negative global economic trentlee recent quarters. To succeed in this enmient we have aggressively taken
steps to further reduce all areas of cost, prodaatapacity and working capital. Outside the Uniiates, short-term funding is provided by
bank borrowings on uncommitted lines of credit. Bédieve that our operating cash flow, together waithess to sufficient sources of
liquidity, will be adequate to meet our ongoingding requirements.

As of March 31, 2010, there was no balance outstgnehder our credit facility and we are in comptia with the financial covenants
for all periods presented.

Pension and Postretirement Benefit Plans

On August 28, 2009, we announced the closure ofranufacturing facility in Evansuville, Indiana, whitriggered a curtailment gain
our United States retiree healthcare plan to begrized as the employees terminate. During the Ma0d.0 quarter, approximately half of
the fulltime positions in Evansville were eliminated, réisgl in the recognition of a curtailment gain of$aillion. The curtailment gain wi
recognized in our Consolidated Condensed Stateaidntome as a component of cost of goods sold aritlffset in our Consolidated
Condensed Balance Sheet to other comprehensive@atet of tax.

On February 9, 2009, we announced the indefingpeusion of the annual credit to retirement hesdtfings accounts for the majority
of active participants. The result of the suspemnsias a curtailment gain of $89 million.

During the remainder of 2010, we expect to recagaiz additional curtailment gain totaling $33 roitii

For additional information about pension and pdsgment benefit plans, see Note 10 to the Conatditl Condensed Financial
Statements.

Sources and Uses of Cash

We expect to meet our cash needs for 2010 from ft@sk from operations, cash and equivalents amaniging arrangements. Our cash
and equivalents were $1.2 billion at March 31, 26dthpared to $193 million at March 31, 2009.

Cash Flows from Operating Activities

Cash provided by operating activities during thed®ta2010 quarter was $71 million, an increase d@f33illion compared to 2009.
Cash provided by operations reflects lower cashmaaygs for accounts payable and higher cash earmagsally offset by higher payments
for inventory and an increase in accounts receevdhiven by higher sales volumes.

Cash Flows from Investing Activities

Cash used in investing activities during the Ma&6t&0 quarter was $150 million compared to $99 onillin 2009. The increase in cash
used in investing activities was primarily due tgier capital spending and lower proceeds fronstie of assets in 2010.

Cash Flows from Financing Activities

Cash used in financing activities during the Ma2&i0 quarter was $90 million compared to cash piexviof $420 million in 2009. Tt
March 2010 quarter reflects net repayments of steomh borrowings and long-term debt repaymentditm&s52 million compared to net
proceeds of $457 million in 2009. During the Mag&f1.0 quarter, we paid dividends to common stocldrsitbtaling $33 million, purchased
noncontrolling interest shares in our Latin Amesegment for $12 million, and received proceedshftioe issuance of common stock related
to option exercises of $7 million. During 2009, pagd dividends to common stockholders totaling 88#Hon.

OTHER MATTERS

Government authorities in various jurisdictions emaducting antitrust investigations of the globaipressor industry, including our
compressor business headquartered in Brazil (“Ecaiyaln 2009, Embraco sales represented approgim@®so of our global net sales.
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In February 2009, competition authorities in Brattie United States and Europe began to seek detsrftem us in connection with
their investigations. A grand jury subpoena from thited States Department of Justice requesteghaieats for the time period from 2003
2009. Competition authorities in other jurisdicdmave sought similar information.

In September 2009, the Brazilian competition consinis (CADE) agreed to terminate the administraitiweestigation of our
compressor business. Under the terms of the settieagreement, Whirlpool affiliates and certaincives located in Brazil acknowledge
violation of Brazilian antitrust law in the Brazh compressor market by some Embraco employeeseéktiement agreement provides for
affiliates to make contributions totaling 100 nuili Brazilian reais to a Brazilian government fulide contributions translated to
approximately $56 million, all of which was recoddas an expense in 2009. We are cooperating watbriigoing government investigations
in other jurisdictions and have taken actions, w&illdcontinue to take actions, to minimize our puial exposure.

Since the government investigations became publiebruary 2009, we have been named as a defeindanherous related antitrust
lawsuits in various jurisdictions seeking damagesannection with the pricing of compressors fro®8@.to 2009. Several other compressor
manufacturers who are the subject of the governingestigations have also been named as defenihattis litigation. United States federal
lawsuits instituted on behalf of purported purchasasd containing class action allegations have lbeebined in one proceeding in the
United States District Court for the Eastern Dgdtaf Michigan. We intend to defend the lawsuitgorously.

The final outcome and impact of these matters,rafeded claims and investigations that may be bnbugthe future are subject to
many variables, and cannot be predicted with ag@gtaAn accrual has been established only wherbave determined that a loss is probable
and the amount of loss can be reasonably estimagedf March 31, 2010, we have accrued chargeppfaximately $94 million related to
these matters. While it is currently not possiblegasonably estimate the aggregate amount of whéts we may incur in connection with
these matters, such costs could have a materialseleffect on our financial position, liquidity, r@sults of operations.

The Brazilian Constitution provides a general b&misecognizing tax credits on the purchase of naaterials used in production (“IPI
tax credit”). Certain raw materials that are exepmave a zero tax basis in the production progaaéify for these IPI tax credits. Based on
legal precedent, in 2003 and 2004, we recognizedridits in an aggregate amount of $26 millioruatjd for currency. The Brazilian tax
authority subsequently challenged the recordinidPbfax credits. No credits were recognized in 2€@6ugh 2009. In 2009, we entered into
an agreement under a special Brazilian governntegram providing for extended payment terms andcgdns in penalties and interest to
encourage taxpayers to resolve disputed IPI taditcaenounts. Charges recorded related to this prodor the year ended December 31, -
include $27 million in tax that was recorded intooisproducts sold, $16 million in interest expeasel $4 million in penalties recorded in
interest and sundry income (expense) in our Coateld Statements of Income. During the Decembe® g0@rter, based on newly issued
regulations, we settled with the Brazilian tax auity to resolve these and other disputed tax ansouys a result of this settlement agreerr
we recorded an increase in value added taxes ofssupooximately $4 million in cost of goods soldiealuction in interest expense totaling
$18 million related to interest abatement, a reidadn interest and sundry income (expense) of #dom related to penalty abatement and
related income tax expense of $5 million under $piscial program. The settlement is in the prooébging ratified by the Brazilian tax
authority.

In 1989, a Brazilian affiliate (now a subsidiarypbght an action against a financial institutiorBirazil seeking a “Declaration of Non-
Enforceability of Obligations” relating to loan dgwentation entered into without authority by a eenificer of the affiliate. In September
2000, an adverse decision in the declaratory att@mame final. In 2001, the financial instituticgglan a collection action and we responded
with a counterclaim. The lower court dismisseddbenterclaim in 2002 and the Superior Court corgidrthe lower court decision in
December 2005. The Superior Court dismissed ounteociaim in 2007. In late 2008, the lower cousuisd a decision in the collection act
in favor of the financial institution in the amowft283 million Brazilian reais (approximately $16#llion), plus judicial adjustments, which
could be significant. We have appealed this degidased on our outside counsedssessment of the case, the amount previousiyeatfor
our estimated exposure for this litigation remainshanged. However, the amount of the final awi&ahy, may be materially different than
the amount we have accrued.
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ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARK  ET RISK

There have been no material changes to our expoturaarket risk since December 31, 2009.

ITEM 4. CONTROLS AND PROCEDURES

(@)

(b)

Evaluation of disclosure controls and procedu

We maintain disclosure controls and proceduresliéfised in Rule 13a-15(e) of the Securities Excleafdgt of 1934) that are designed
to provide reasonable assurance that informatiquired to be disclosed in our filings under the8ities Exchange Act is recorded,
processed, summarized and reported within the gegpecified in the rules and forms of the SECthatisuch information is
accumulated and communicated to our managemehiding our Chief Executive Officer and Chief Fing&@icOfficer, as appropriate,
allow timely decisions regarding required discl@sur

Prior to filing this report, we completed an evaiol under the supervision and with the participaf our management, including our
Chief Executive Officer and Chief Financial Officef the effectiveness of the design and operaifayur disclosure controls and
procedures as of March 31, 2010. Based on thisiatiah, our Chief Executive Officer and Chief Finaah Officer concluded that our
disclosure controls and procedures were effectitkeareasonable assurance level as of March 31.20

Changes in internal control over financial repagti

There were no changes in our internal control dwancial reporting that occurred during the mastent quarter that have materially
affected, or are reasonably likely to materiallieat, our internal control over financial reporting
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PART Il. OTHER INFORMATION
Item 1. Legal Proceedings

Information with respect to legal proceedings caridund under the heading “Commitments and Contioigs” in Note 5 to the
Consolidated Condensed Financial Statements caaténPart I, Item 1 of this report.

Iltem 1A. Risk Factors

There have been no material changes in our rigkrfafrom those disclosed in Part I, Item 1A to Aanual Report on Form 10-K for
the year ended December 31, 2009. The risk fadiectosed in our Annual Report on Form 10-K, initidd to the other information
set forth in this report, could materially affectrdousiness, financial condition or results. Adiil risks and uncertainties not currently
known to us or that we currently deem immaterigbahay materially adversely affect our businessrfcial condition or results.

Iltem 2. Unregistered Sale of Securities, Use ot@eds and Issuer Purchases of Equity Securities

None
Item 3. Defaults Upon Senior Securities

None
Iltem 4. Other Information

None
Item 5. Exhibits
a. The following are included herei

Exhibit 31.] Certification of Chief Executive Officer, PursudatSection 302 of the Sarba-Oxley Act of 200z
Exhibit 31.2 Certification of Chief Financial Officer, PursuantSection 302 of the Sarba-Oxley Act of 2002

Exhibit 32.1 Certifications Pursuant to 18 U.S.C. Section 1380Adopted Pursuant to Section 906 of the Sarb@méss Act
of 2002
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisd¢port to be signed on its behalf
by the undersigned, thereunto duly authorized.

WHIRLPOOL CORPORATION
(Registrant’

By /sl ROY W. TEMPLIN

Name: Roy W. Templin

Title: Executive Vice President
and Chief Financial Officer
(Principal Financial Officer

April 26, 2010
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Exhibit 31.1

CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBA$-OXLEY ACT OF 2002

I, Jeff M. Fettig, certify that:

1.
2.

| have reviewed this quarterly report on Forn-Q of Whirlpool Corporation

Based on my knowledge, this report does notatoriny untrue statement of a material fact or donéttate a material fact necessary to
make the statements made, in light of the circuntgtainder which such statements were made, natauislg with respect to the per|
covered by this repor

Based on my knowledge, the financial statemeamis,other financial information included in théport, fairly represent in all material
respects the financial condition, results of operatand cash flows of the registrant, as of, andthe periods presented in this rep

The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%nd internal control over financial reportirag defined in Exchange Act Rule
13e&15(f) and 15-15(f)) for the registrant and hav

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procedoifee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgibsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

(b) Designed such internal control over financial réipgr, or caused such internal control over finahaaorting to be designed uni
our supervision, to provide reasonable assuram@ading the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presenttisi report our conclusions about
the effectiveness of the disclosure controls andgatures, as of the end of the period coveredibydport based on such
evaluation; ant

(d) Disclosed in this report any change in thestgnt’s internal control over financial reportitigat occurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo#) tfas materially affected, or is
reasonably likely to materially affect, the regast’s internal control over financial reporting; a

The registrant’s other certifying officer antddve disclosed, based on our most recent evaluatimernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(@) All significant deficiencies and material weaknes in the design or operation of internal céotrer financial reporting which are
reasonably likely to adversely affect the regid’s ability to record, process, summarize and refpanhcial information; an

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a sagmifiole in the registrant’s
internal control over financial reportin

Date: April 26, 2010

/sl JEFF M. FETTIG

Name: Jeff M. Fettig

Title:

Chairman of the Board and
Chief Executive Office



Exhibit 31.2

CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBA$-OXLEY ACT OF 2002

I, Roy W. Templin, certify that:

1.
2.

| have reviewed this quarterly report on Forn-Q of Whirlpool Corporation

Based on my knowledge, this report does notatoriny untrue statement of a material fact or donéttate a material fact necessary to
make the statements made, in light of the circuntgtainder which such statements were made, natauislg with respect to the per|
covered by this repor

Based on my knowledge, the financial statemeamis,other financial information included in théport, fairly represent in all material
respects the financial condition, results of operatand cash flows of the registrant, as of, andthe periods presented in this rep

The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%nd internal control over financial reportirag defined in Exchange Act Rule
13e&15(f) and 15-15(f)) for the registrant and hav

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procedoifee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgibsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

(b) Designed such internal control over financial réipgr, or caused such internal control over finahaaorting to be designed uni
our supervision, to provide reasonable assuram@ading the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presenttisi report our conclusions about
the effectiveness of the disclosure controls andgatures, as of the end of the period coveredibydport based on such
evaluation; ant

(d) Disclosed in this report any change in thestgnt’s internal control over financial reportitigat occurred during the registrant’s
most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo#) tfas materially affected, or is
reasonably likely to materially affect, the regast’s internal control over financial reporting; a

The registrant’s other certifying officer antddve disclosed, based on our most recent evaluatimernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(@) All significant deficiencies and material weaknes in the design or operation of internal céotrer financial reporting which are
reasonably likely to adversely affect the regid’s ability to record, process, summarize and refpanhcial information; an

(b) Any fraud, whether or not material, that invedvmanagement or other employees who have a sagmifiole in the registrant’s
internal control over financial reportin

Date: April 26, 2010

/sl ROY W. TEMPLIN

Name: Roy W. Templin

Title:

Executive Vice President
and Chief Financial Office



Exhibit 32.1

Certifications Pursuant to
18 U.S.C. Section 1350,
as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report on FormQ@f Whirlpool Corporation (the “Company”) for tlggarterly period ended March 31,
2010 as filed with the Securities and Exchange Cmsion on the date hereof (the “Report”), Jeff Mitkg, as Chief Executive Officer of
Whirlpool, and Roy W. Templin, as Chief Financidfi€er of Whirlpool, each hereby certifies, purstém18 U.S.C. Section 1350, as
adopted pursuant to Section 906 of the Sarbanesy@dt of 2002, that, to his knowledge:

1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc

2. The information contained in the Report faidpresents, in all material respects, the finarmmabdition and results of operations of
Whirlpool.

/s/ JEFF M. FETTIG

Name: Jeff M. Fettig

Title: Chairman of the Board and
Chief Executive Office

Date: April 26, 2010

/s/ ROY W. TEMPLIN

Name: Roy W. Templin

Title: Executive Vice President and
Chief Financial Officel

Date: April 26, 2010




