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FORWARD-LOOKING STATEMENTS

The Private Securities Litigation Reform Act of B9®ovides a safe harbor for forward-looking stagata made by us or on our behalf.
Certain statements contained in the annual refpaitiding those within the forward-looking perspeetsection within this Management's
Discussion and Analysis, and other written and staiements made from time to time by us or orbelalf do not relate strictly to historical
or current facts and may contain forward-lookirgtestnents that reflect our current views with respefuture events and financial
performance. As such, they are considered “foriaolting statementsivhich provide current expectations or forecastiufre events. Suc
statements can be identified by the use of termnmobuch as “anticipate,” “believe,” “estimate, Xfeect,” “intend,” “may,” “could,”
“possible,” “plan,” “project,” “will,” “forecast,”and similar words or expressions. Our forward-logkstatements generally relate to our
growth strategies, financial results, product depeient, and sales efforts. These forward-lookiatestents should be considered with the
understanding that such statements involve a yaofatisks and uncertainties, known and unknowrml, aray be affected by inaccurate

assumptions. Consequently, no forward-looking state can be guaranteed and actual results maymwatsrially.

This document contains forward-looking statemelmas $peak only as of this date. Whirlpool disclaang obligation to update these
statements. Forward-looking statements in this gd@ot may include, but are not limited to, statermeagarding expected earnings per share,
cash flow, productivity and material and oil-rethgrices. Many risks, contingencies and uncerisntould cause actual results to differ
materially from Whirlpool Corporation’s forward-l&ing statements. Among these factors are: (1) amigeconomic conditions which
affect demand for our products, including the giterof the building industry and the level of irdst rates; (2) the effects of the global
economic crisis on our customers, suppliers anédwadability of credit; (3) Whirlpool’s ability t@ontinue its relationship with significant
trade customers, including Sears Holding CorponatioNorth America (accounting for approximately2d bf Whirlpool’'s 2008 consolidated
net sales of $18.9 billion) and the ability of taesade customers to maintain or increase markeesf¥) intense competition in the home
appliance industry reflecting the impact of botlvrend established global competitors, includinggAsind European manufacturers; (5) the
ability of Whirlpool to manage foreign currencydtuations; (6) litigation including product lialtiliand product defect claims; (7) the ability
of Whirlpool to achieve its business plans, prodliitgtimprovements, cost control, leveraging ofdiebal operating platform, and
acceleration of the rate of innovation; (8) fludtaas in the cost of key materials (including stedl plastic, resins, copper and aluminum)
and components and the ability of Whirlpool to effsost increases; (9) the ability of suppliersritical parts, components and
manufacturing equipment to deliver sufficient quizeg to Whirlpool in a timely and cost-effectiveanmer; (10) health care cost trends and
regulatory changes that could increase future fumdbligations for pension and other postretirenbemtefit plans; (11) Whirlpool's ability to
obtain and protect intellectual property right2)@lobal, political and/or economic uncertaintylatisruptions, especially in Whirlpool's
significant geographic regions, including uncertgiand disruptions arising from natural disasterteaorist attacks; (13) the effects of
governmental investigations or related actionshlirgtparties; (14) the impact of labor relatiorb) our ability to attract, develop and retain
executives and other qualified employees; (16xtw of compliance with environmental and healtth safety regulations.

We undertake no obligation to update any forwamkiog statement, and investors are advised towetlisclosures in our filings with
the Securities and Exchange Commission. It is nesible to foresee or identify all factors thatldotause actual results to differ from
expected or historic results. Therefore, invesstuisuld not consider the foregoing factors to bexraustive statement of all risks,
uncertainties, or factors that could potentiallys@actual results to differ from forwalabking statements. Additional information conceg
these and other factors can be found in “Risk Fatio Item 1A of this report.

Unless otherwise indicated, the terms “Whirlpotlye,” “us,” and “our” refer to Whirlpool Corporatioand its subsidiaries.

2



Table of Contents

PART | - FINANCIAL INFORMATION
Item 1. Financial Statements

WHIRLPOOL CORPORATION
CONSOLIDATED CONDENSED STATEMENTS OF INCOME (UNAUDI TED)
FOR THE PERIOD ENDED JUNE 30
(Millions of dollars, except per share data)

Three Months Ended Six Months Ended
2009 2008 2009 2008
Net sales $ 416¢ $ 507¢ $ 7,73t $ 9,69
Expenses
Cost of products sol 3,61°F 4,32¢ 6,66( 8,32¢
Selling, general and administrative (exclusiverdéingible amortizatior 39C 502 717 947
Intangible amortizatiol 7 7 14 14
Restructuring cost 23 40 47 48
Operating profit 134 203 30C 362
Other income (expense)
Interest and sundry income (expen (12 (24 (59) (32)
Interest expens (58) (49 (120 (98
Earnings before income taxes and other it 64 13C 121 233
Income tax (benefit) expen (22) 2 (38) 5
Net earning: 86 12¢ 15¢ 22¢
Less: Net earnings available to noncontrolling rieses (8) (17) (13) a7
Net earnings available to Whirlpool common stockleos $ 78 ¢ 117 $ 146 $ 211
Per share of common stocl
Basic net earnings available to Whirlpool commamtkholders $ 108 $ 158 $ 19 $ 2.7¢
Diluted net earnings available to Whirlpool comnstackholder: $ 104 $ 152 $ 198 $ 274
Dividends $ 04 $ 04 $ 08 $ 08¢
Weighted-average shares outstanding (in millions
Basic 74.5 75:E 74.% 75.¢
Diluted 75.C 76.2 74.¢ 76.¢

The accompanying notes are an integral part oktEmnsolidated Condensed Financial Statements
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WHIRLPOOL CORPORATION
CONSOLIDATED CONDENSED BALANCE SHEETS
(Millions of dollars, except share data)

(Unaudited)
December 31
June 30,
2009 2008
Assets
Current asset
Cash and equivalen $ 247 $ 14€
Accounts receivable, net of allowance for uncoll#detaccounts of $70 and $66 at June 30, 2009 awiDber 31, 2008,
respectively 2,32¢ 2,102
Inventories 2,47 2,591
Deferred income taxe 432 58C
Other current asse 562 624
Total current asse 6,03¢ 6,04¢
Other asset
Goodwill, net 1,73C 1,72¢
Other intangibles, net of accumulated amortizatibfi115 and $96 at June 30, 2009 and December0BB, 2espectivel 1,807 1,821
Other asset 1,142 954
Total other asse! 4,67¢ 4,507
Property, plant and equipme
Land 72 74
Buildings 1,20¢ 1,18¢
Machinery and equipmel 7,851 7,54¢
Accumulated depreciatic (6,117) (5,824
Total property, plant and equipme 3,021 2,98t
Total asset $ 13,73¢ $ 13,53:
Liabilities and stockholders’ equity
Current liabilities
Accounts payabl $ 2,64¢ $ 2,80¢
Accrued expense 563 53C
Accrued advertising and promotio 35C 44C
Employee compensatic 361 30¢€
Notes payabli 91 39z
Current maturities of lor-term debt 372 20z
Other current liabilitie: 64€ 887
Total current liabilities 5,032 5,567
Noncurrent liabilities
Long-term debt 2,481 2,00z
Pension benefit 1,47¢ 1,50¢
Postretirement benefi 707 82z
Other liabilities 56¢ 567
Total noncurrent liabilitie: 5,24: 4,89¢
Commitments and contingencies (see Not
Stockholder equity
Common stock, $1 par value, 250 million shares@uizhd, 104 million shares issued at June 30, 20@PDecember 31, 2008,
respectively, 74 million and 73 million shares ¢amsling at June 30, 2009 and December 31, 2008ecesely 104 104
Additional paic-in capital 2,03¢ 2,032
Retained earning 4,07¢ 3,99
Accumulated other comprehensive income (It (995) (1,259
Treasury stock, 30 million shares and 31 millioarsls at June 30, 2009 and December 31, 2008, tesig: (1,84€) (1,86%)
Total Whirlpool stockholde’ equity 3,37¢ 3,00¢
Noncontrolling interest 90 67
Total equity 3,46¢ 3,07:
Total liabilities and stockholde’ equity $ 13,73¢ $ 13,53:

The accompanying notes are an integral part ottmsolidated Condensed Financial Statements
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WHIRLPOOL CORPORATION
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS (UNAUDITED)
SIX MONTHS ENDED JUNE 30
(Millions of dollars)

2009 2008
Operating activities
Net earning: $ 15¢ § 22¢
Adjustments to reconcile earnings to cash (usegroyided by operating activitie
Depreciation and amortizatic 25¢ 31C
Curtailment gair (92 —
Decrease in LIFO inventory reser (20 —
Gain on disposition of asse (8 (6)
Changes in assets and liabiliti
Accounts receivabl (167) 70
Inventories 203 (230
Accounts payabl (239 (29)
Restructuring charges, net of cash (39 2
Taxes deferred and payable, (46) (27)
Accrued pensiol ()] (33
Employee compensatic 66 (69)
Other (77) (177)
Cash (used in) provided by operating activi 4 35
Investing activities
Capital expenditure (229) (231)
Proceeds from sale of ass 36 14
Other (12 —
Cash used in investing activiti (20%) (217)
Financing activities
Proceeds from borrowings of lo-term debt 85C 501
Net (repayments)/proceeds from s-term borrowings (299) 25E
Repayments of lor-term deb! (202) (128)
Dividends paic (63) (65)
Purchase of treasury sto — (157)
Common stock issue — 7
Other — 2
Cash provided by financing activiti 291 421
Effect of exchange rate changes on cash and equig 19 21
Increase in cash and equivale 101 26C
Cash and equivalents at beginning of pe 14€ 201
Cash and equivalents at end of pel $ 247 $ 461

The accompanying notes are an integral part ottlEmsolidated Condensed Financial Statements
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NOTES TO THE CONSOLIDATED CONDENSED FINANCIAL STATE MENTS
(UNAUDITED)

(1) BASIS OF PRESENTATION
General Information

The accompanying unaudited Consolidated Condenseti¢tal Statements have been prepared in accadaitic accounting
principles generally accepted in the United Stafesmerica (“GAAP”) for interim financial informadin, the instructions to Form 10-Q and
Article 10 of Regulation S-X. Accordingly, they dot include all information or footnotes required ®AAP for complete financial
statements. As a result, this Form 10-Q shouldebd in conjunction with the Consolidated Finan8i@tements and accompanying Notes in
the Financial Supplement of our Form 10-K for tlearyended December 31, 2008.

We have eliminated all material intercompany tratieas in our Consolidated Condensed Financiak&tahts. We do not consolidate
the financial statements of any company in whichhaee an ownership interest of 50% or less unlessamtrol that company. We did not
control any company in which we had an ownershigrast of 50% or less for any period presentedimGonsolidated Condensed Financial
Statements.

Management believes that the accompanying Consetiddondensed Financial Statements reflect allsamiients, including normal
recurring items, considered necessary for a fas@mtation of the interim periods.

Any material subsequent events have been consiflereisclosure through the filing date of this Foi0-Q.

Long-Lived Assets

During the March 2009 quarter, we changed our nekti@epreciation prospectively for substantialhj@ng lived production
machinery and equipment to a modified units of paidn depreciation method. Under this method, @s®rd depreciation based on units
produced, unless units produced drop below a mimrthweshold at which point depreciation is therorded using the straight-line method.
Prior to 2009, all machinery and equipment was elgpted using the straight-line method. We beligsgreciating machinery and equipment
based on units of production is a preferable metwoil best matches the usage of assets with teauies derived from those assets. As a
result of this change in method, for the three sirdnonths ended June 30, 2009, respectively, ditien expense decreased by $19 million
and $44 million from what would have been recordeihg the straight-line method. Net of amountstediped into ending inventories, net
earnings increased $24 million and $32 millionpesgively, for the three and six months ended B&009, or $.32 and $.42 per diluted
share.

New Accounting Standards

In June 2009, the Financial Accounting Standardsr@¢‘FASB”) issued Statement of Financial AccongtStandards (“SFAS”)
No. 168,“The FASB Accounting Standards Codification and Itherarchy of Generally Accepted Accounting Prinesi (“SFAS 168").
SFAS 168 establishes the FASB Accounting Standaadkfication (the “Codification”) as the single soa of authoritative nongovernmental
U.S. GAAP. The Codification is effective for interiand annual periods ending after September 19.20¢ adoption of this standard will
not have a material impact on our financial stateime

In June 2009, the FASB issued SFAS No. 167, “Amesttmto FASB Interpretation No. 46(R)” (“SFAS 167/3FAS 167 is intended
improve financial reporting by providing additiorgidance to companies involved with variable ies¢entities and by requiring additional
disclosures about a company’s involvement in végiaiterest entities. This standard is effectiveifiterim and annual periods ending after
November 15, 2009. The adoption of this standafidnet have a material impact on our financial stagnts

In June 2009, the FASB issued SFAS No. 166, “Actiogrfor Transfers of Financial Assets” (“SFAS 1563FAS 166 is a revision to
SFAS No. 140, “Accounting for Transfers and Sengcof Financial Assets and Extinguishments of Lliaes”, and will require more
information about transfers of financial assets @whdre companies have continuing exposure to fkerelated to transferred financial assets.
It eliminates the concept of a qualifying speciatppse entity, changes the requirements for dereziog financial assets, and requires
additional disclosure. This standard is effectioeifiterim and annual periods ending after Novenitier2009. We will adopt SFAS 166 on
January 1, 2010 and are currently evaluating thenpial impact on our financial statements whenlemented.

In April 2009, the FASB issued FASB Staff Positi6RSP”) 107-1, “Interim Disclosures about Fair Valaf Financial
Instruments” (“FSP 107-1"). FSP 107-1 amends FA&Resnent No. 107, “Disclosures about Fair Valu€iofincial Instruments”, to require
disclosures about fair value of financial instrutsefor interim reporting periods of publicly tradedmpanies as well as in annual financial
statements. This FSP also amends APB Option NdIi2@rim Financial Reporting” (“APB 28-1"), to redre those disclosures in
summarized financial information at interim repogtiperiods beginning after March 15, 2009. We aglbfite provisions of FSP 107-1 on
June 30, 2009. See Notes 4 and 6 for informatitate® to the fair value of our financial instrum&nt

In March 2008, the FASB issued SFAS No. 161, “Disares about Derivative Instruments and Hedgingvaiets, an Amendment of
FASB No. 133" (“SFAS 161"). SFAS 161 is intendednmprove transparency in financial reporting byuieing enhanced disclosures of an
entity’s derivative instruments and hedging adégitand their effects on the entity’s financialifios, financial performance, and cash flows.
SFAS 161 applies to all derivative instruments imitine scope of SFAS 133. SFAS 161 also
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applies to non-derivative hedging instruments dhdealged items designated and qualifying under SEA3. We adopted SFAS 161 on
January 1, 2009. For additional information regagdierivative instruments and hedging activitieg Note 9.

In December 2007, the FASB issued SFAS No. 160ntdatrolling Interests in Consolidated Financia@t8ments,” an Amendment of
ARB No. 51, “Consolidated Financial Statements"’HAS 160”). SFAS 160 establishes accounting andrtieygpstandards for the
noncontrolling interest in a subsidiary and for tleeonsolidation of a subsidiary. It clarifies thatoncontrolling interest in a subsidiary is an
ownership interest in the consolidated entity gfaiuld be reported as equity in the consolidateahitial statements. We adopted SFAS 160
on January 1, 2009. As a result, we have reclagsiinancial statement line items within our Corgatled Condensed Balance Sheets and
Statements of Income for the prior period to comfavith this standard. Additionally, see Note 7 diclosure reflecting the impact of SFAS
160 on our reconciliation of comprehensive income stockholders’ equity.

(2) INVENTORIES

June 30 December 31

Millions of dollars 2009 2008
Finished product $2,017 $ 2,21t
Raw materials and work in proce 631 564
2,64t 2,77
Less excess of FIFO cost over LIFO ¢ (17€) (186€)
Total Inventories $2,472 $ 2,591

The decrease in inventories, when compared to DieeeB1, 2008, is driven primarily by increased dedhia our Latin America regio
due to an Impostosobre Productos IndustrializatB$’) sales tax holiday declared by the Brazilgomvernment for the majority of the June
2009 quarter, coupled with decreases in produd¢ieels in our North America and Europe regions. TRiesales tax holiday has been
extended to October 31, 2009. Additionally, during June 2009 quarter, we decreased our exce$B@fdost over LIFO cost reserve due to
the impact of lower materials costs during 2009.

(3) GOODWILL
The following table summarizes the net carrying amaf goodwill:

June 30 December 31
Reporting unit - Millions of dollars 2009 2008
North America $1,72¢ $ 1,72
Embracc 4 4
Total $1,73( $  1,72¢

(4) FINANCING ARRANGEMENTS

On May 4, 2009, we completed a debt offering cosgatiof (1) $350,000,000 aggregate principal amofi8t000% Notes due May 1,
2012 (the “2012 Notes”) and (2) $500,000,000 agagesgrincipal amount of 8.600% Notes due May 142@@e “2014 Notes” and together
with the 2012 Notes, the “Notes”). The proceedsiftbe Notes were used primarily for general corfgopairposes. If we experience a
downgrade in our credit ratings, the Notes areexilip an increase in the interest rate, resuitifggher interest payments. The Notes cor
customary covenants that limit our ability to incartain liens or enter into certain sale and ldssek transactions. In addition, if we
experience a specific kind of change of control,amerequired to make an offer to purchase alhefMotes at a purchase price of 101% o
principal amount thereof, plus accrued and unpaietést. The Notes are registered under the Siesuéitt of 1933, as amended, pursuant to
our Registration Statement on Form S-3 (File N@&-337392) filed with the Securities and Exchangen@ussion (the “Commission”) on
February 19, 2009.

On February 27, 2009, we entered into AmendmentiNthe “Amendment”) to the Amended and Restatetgtderm Five-Year
Credit Agreement (the “Credit Agreement”), datedBBecember 1, 2005, by and among Whirlpool Caafion, certain other borrowers, the
lenders referred to therein, Citibank N.A., adntigive agent and fronting agent, JPMorgan ChaskBRd.A., as syndication agent, and
ABN Amro Bank N.V., Royal Bank of Scotland and BasfkAmerica, as documentation agents.

The Amendment amends our $2.2 billion @radreement to (1) increase our maximum Leveragédias defined in the Credit
Agreement) to 3.5 to 1.0 for each fiscal quartetezhon or prior to December 31, 2009, reverting.@to 1.0 for each fiscal quarter ended
thereafter; (2) reduce our minimum Interest Coverggtio (as defined in the Credit Agreement) tot@.5.0 for each fiscal quarter ended on
or prior to December 31, 2009, reverting to 2.Q.@for each fiscal quarter ended thereafter;i(Bi kthe value of the assets subject to non-
permitted liens to an amount equal to $200,000,800,permit liens on assets located outside oftlieed States arising by operation of law;
(4) exclude an amount of non-recurring cash resiring charges of up to $100,000,000 on a rolliggrionth basis for the purposes of
calculating “Consolidated EBIT” and “ConsolidateBIEDA” under the Credit Agreement; (5) for purpos#salculating the “Leverage
Ratio,” provide for a $200,000,000 exclusion frdme tefinition of






Table of Contents

“Indebtedness” for net assets or liabilities wiéspect to hedging contracts; (6) increase the dprear LIBOR to 3%, the spread over prime
to 2%, and the utilization fee to be paid, if amizsuporrowed exceed $1.1 billion, to 1% of the auriging loans as of the date of the
Amendment; and (7) replace the facility fee withusrused commitment fee of 0.50%, as of the dateeoAmendment.

We are in compliance with debt covenant requiresiahtiune 30, 2009.

The fair value of long-term debt (including currematurities) was $2,854 million and $2,037 millias of June 30, 2009 and
December 31, 2008, respectively, and was estimatied) discounted cash flow analysis based on inen¢ahborrowing rates for similar
types of borrowing arrangements.

(5) COMMITMENTS AND CONTINGENCIES
Guarantees

We have guarantee arrangements in a Braziliandiabgi As a standard business practice in Brazd,dubsidiary guarantees customer
lines of credit at commercial banks to support pases following its normal credit policies. If astamer were to default on its line of credit
with the bank, our subsidiary would be requiregatisfy the obligation with the bank, and the reabie would revert back to the subsidiary.
At June 30, 2009 and December 31, 2008, the guedrmounts totaled $247 million and $203 milli@spectively. Our only recourse with
respect to these arrangements would be legal oingtrative collection efforts directed against thestomer.

We provide guarantees of indebtedness and linesedft for various consolidated subsidiaries. Treximum amount of credit facilities
available under these lines for consolidated sidosés totaled $1.3 billion at June 30, 2009 andddeber 31, 2008. Our total outstanding
bank indebtedness under guarantees totaled $78mdlhd $364 million at June 30, 2009 and DecertheR008, respectively.

As of May 16, 2008, we guaranteed a $50 millior fiiear revolving credit facility between certainaicial institutions and a not-for-
profit entity in connection with a community ancdbaomic development project (“Harbor Shores”). Taie ¥alue of the guarantee is nominal.
The purpose of Harbor Shores is to stimulate entpiyt and growth in the areas of Benton Harbor anddSeph, Michigan. In the event of
default, we must satisfy the guarantee of the tfadility up to the amount borrowed at the datelefault. For additional information about
Harbor Shores see our 2009 Proxy Statement faarthaal meeting of shareholders filed with the Séesrand Exchange Commission on
March 2, 2009.

Warranty Reserves

Product warranty reserves are established in tine ggriod that revenue from the sale of the relpteducts is recognized. The
amounts of those reserves are based on estabtestmesl and our best estimate of the amounts negesssettle future and existing claims on
products sold as of the balance sheet date.

The following represents a reconciliation of thawges in product warranty reserves for the pefwdsented:

Millions of dollars 2009 2008

Balance at January $ 21t $ 22
Warranties issued during the per| 181 197
Settlements made during the per (213 (219
Other change 2 1
Balance at June : $ 185 $ 21C
Current portior $ 15¢ $ 15¢
Non-current portior 26 52
Total $ 185 $ 21C

Product warranty reserves are included within otherent liabilities and other noncurrent liabégiin our Consolidated Condensed
Balance Sheet at June 30, 2009.

Legal Contingencies

We are currently defending a number of class adtiots in federal and state courts alleging bredakarranty, fraud and violation of
state consumer protection acts. There are no &ilbegeof any personal injury or property damagewkeleer, unspecified compensatory
damages are being sought. We believe these saitgidrout merit. We intend to vigorously defendsbections.

We are involved in various other legal actionsiagisn the normal course of business. Managemétet, taking into consideration legal
counsel’s evaluation of such actions, is of thenimpi that the outcome of these matters will notehavmaterial adverse effect in our
Consolidated Condensed Financial Statements.
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Government authorities in various jurisdictions esaducting antitrust investigations of the globaipressor industry, including our
compressor business headquartered in Brazil. I8,28es of compressors represented approximaielgf®ur global net sales.

In February 2009, competition authorities in Brattie U.S. and Europe began to seek documentsusam connection with their
investigations. We received a grand jury subpoewsra the U.S. Department of Justice requesting decusfor the time period 2003 through
the present. Competition authorities in other glisBons have sought similar information. On Jul{2009, the Brazilian competition
investigating authority publicly announced a forradhinistrative investigation into alleged violatsoof Brazilian antitrust law, which is a
customary step following its preliminary investigat The public announcement named several mendbéhe Brazilian compressor
industry, including certain Whirlpool affiliates dmexecutives located in Brazil. We are cooperatitig with the government investigations
and have taken actions, and will continue to tak®as, to minimize our potential exposure.

Since the government investigations became pulbkdhave been named as a defendant in numerousd@atitrust lawsuits in various
jurisdictions seeking damages in connection withghicing of compressors from 1996 to the presgeteral other compressor manufactu
who are the subject of the government investigatimave also been named as defendants in theibtigatnited States federal lawsuits
instituted on behalf of purported purchasers andaining class action allegations are being combinene proceeding in the United States
District Court for the Eastern District of Michigawe intend to defend the lawsuits vigorously.

The final outcome and impact of these matters,rafeded claims and investigations that may be bnbugthe future are subject to
many variables and cannot be predicted with cestafn accrual has been established where we hetezrdined that a loss is probable and
the amount of loss can be reasonably estimatedafftoeint accrued at this time is not material. While currently not possible to reasona
estimate the aggregate amount of fines or damagehith we may potentially be subject, such fined damages could have a material
adverse effect on the financial position, liquidity results of operations of Whirlpool.

The Brazilian Constitution provides a general b&sisecognizing tax credits on the purchase of naaterials used in production (“IPI
tax credit”). Certain raw materials that are exepmave a zero tax basis in the production progaaéify for these IPI tax credits. Based on
legal precedent, in 2003 and 2004, we recognizedridits in an aggregate amount of $26 millioruat§d for currency. No credits were
recognized in 2005 through the March 2009 quaTiee. Brazilian tax authority has challenged the reicgy of IPI tax credits. In December
2008, the Brazilian government announced a sppoigram providing for extended payment terms addcegons in penalties and interest to
encourage taxpayers to resolve disputed IPI taditcaenounts. During the June 2009 quarter, we eev@ur estimate of the accrual based on
the provisions of the law adopted to implementgtagram. Regulations which may further impact tberaal are expected to be issued be
the end of the fiscal year. The reserve for thesgirgencies as of the six months ended June 3®, 2@justed for the impacts of foreign
currency changes, is $41 million comprised of $24ian in tax that was recorded in cost of produstdd, $13 million in interest expense and
$4 million in penalties recorded in interest anddiy income (expense) in our Consolidated CondeBsa@ments of Income.

In 1989, a Brazilian affiliate (now a subsidiarypbght an action against a financial institutiorBirazil seeking a “Declaration of Non-
Enforceability of Obligations” relating to loan donentation entered into without authority by a eenificer of the affiliate. In September
2000, an adverse decision in the declaratory atimame final. In 2001, the financial institutiogglan a collection action and we responded
with a counterclaim. The lower court dismisseddbenterclaim in 2002 and the Superior Court cordiiithe lower court decision in
December 2005. The Superior Court dismissed ounteotiaim in 2007. In late 2008, the lower cousuisd a decision in the collection act
in favor of the financial institution in the amouwrt283 million Brazilian Real (approximately $1#dllion U.S. Dollars based on current
exchange rates), plus judicial adjustments, whaliccbe significant. We have appealed this decid@sed on our outside counsel’s
assessment of the case, the amount previouslyextéou our estimated exposure for this litigatiemains unchanged. However, the amount
of the final award, if any, may be materially difat than the amount we have accrued.

Product Recalls

We regularly engage in investigations of poterdislity and safety issues as part of our ongoifaytetio deliver quality products to
customers. We are currently investigating a limibechber of potential quality and safety issuesn@sessary, we undertake to effect repa
replacement of appliances in the event that arstiyation leads to the conclusion that such adsamarranted.

On March 10, 2009, we announced, in a joiats release issued with the U.S. Product S@tymission, a voluntary recall of
1.8 million refrigerators sold in the U.S. and Cda&®etween 2001 and 2004. The recall is due tdexid@ an electrical relay component
purchased from a supplier. As a result, we haveuadc$58 million as the estimated cost of this lieodwhich $3 million was recorded in tl
June 2009 quarter. We have recorded $26 milliong&&dmillion, respectively, as a charge to cogtroiucts sold related to this accrual
during the six months ended June 30, 2009 ande¢hegnded December 31, 2008. Our actual costeddiathis action will depend on
several factors, including the number of consumdrs respond to the recall, the costs of repairadrdinistration, and whether costs will be
recovered from the supplier. Of this accrual, weehapproximately $16 million remaining at June 3009.
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On February 1, 2007, Maytag Corporation announcealuntary recall of approximately 2.3 millidvlaytag andJenn-Air brand
dishwashers. We originally estimated the cost efrétall to be $82 million, which we recorded asasumed liability in our purchase price
allocation related to the acquisition of Maytagthna corresponding increase to recorded goodwillirigy 2008, this accrual was revised and
increased to $102 million due to an anticipateddase in the response rate. Of this accrual, we Apgroximately $3 million remaining at
June 30, 2009.

(6) FAIR VALUE MEASUREMENTS

SFAS No. 157, “Fair Value Measurements,” among othiags, establishes a three-tier fair value hirg, which prioritizes the inputs
used in measuring fair value as follows: (Levebli¥ervable inputs such as quoted prices in actaskers; (Level 2) inputs, other than the
guoted prices in active markets, that are obseevaitiher directly or indirectly; and (Level 3) ursglovable inputs in which there is little or no
market data, which require the reporting entitdéwselop its own assumptions.

Assets and liabilities measured at fair value ageld on one or more of three valuation technidties three valuation techniques are
identified in the table below and are as follows:

(@) Market approach—prices and other relevant médion generated by market transactions involvitegiical or comparable assets
or liabilities

(b) Cost approac—amount that would be required to replace the serv@pacity of an asset (replacement ¢

(c) Income approach—techniques to convert futurewants to a single present amount based on markettations (including
present value techniques, op-pricing and excess earnings modt

Assets and liabilities measured at fair value oacarring basis are as follows:

Quoted Prices In

Active Markets for Significant Other Significant
June 30 Observable Inputs Unobservable Inputs
Identical Assets Valuation
Millions of dollars 2009 (Level 1) (Level 2) (Level 3) Technique
Available for sale investmen $ 17 $ 17 $ — $ — @
Net derivative contract (49 — (49 — (a

(7) STOCKHOLDERS’ EQUITY

Share Repurchase Program

On April 23, 2008, our Board of Directors authodzeshare repurchase program of up to $500 milsdrare repurchases are made 1
time to time on the open market as conditions wdrfauring 2008, we repurchased 1.9 million shameger this program at an aggregate
purchase price of $150 million. We made no shapanchases during the June 2009 quarter. At Jun2(8®, $350 million of authorized
funds remain for share repurchases under this anogr

Comprehensive Income and Stockholders’ Equity

Comprehensive income primarily includes (1) ourorégd net earnings, (2) foreign currency transtat{8) changes in the effective
portion of our open derivative contracts designaedash flow hedges, (4) changes in our unrecedmignsion and other postretirement
benefits and (5) changes in fair value of our adé for sale securities.

The following table summarizes our comprehensigeine for the periods presented:

Three months ended Six months ended
June 30, June 30,

Millions of dollars 2009 2008 2009 2008

Net earnings as report $ 86 $ 12¢ $ 15¢ $ 22¢
Currency translation adjustmer— net 24t 12C 161 212
Cash flow hedge— net 63 (19 10z 73
Pension and other postretirement benefits plarts 25 6 12 3
Available for sale securitie 3 1 (1) (12
Comprehensive incorr 422 23¢€ 43¢ 504
Less: Comprehensive income available to nonconimplhterests 16 17 23 2
Comprehensive income available to Whirlpool comrstmtkholder: $ 40¢€ $ 21¢ $ 41C $ 50z

The following table summarizes the changes in stolders’ equity:
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Whirlpool Noncontrolling
Common
Millions of dollars Total Stockholders Interests
Stockholders’ equity, December 31, 200 $3,07: $ 3,00¢ $ 67
Net earning: 15¢ 14¢€ 13
Other comprehensive incor 274 264 10
Comprehensive incorr 43¢ 41C 23
Treasury stocl| 19 19 —
Additional paic-in capital 3 3 —
Dividends declared on common stc (63) (63) —
Stockholders’ equity, June 30, 200¢ $3,46¢ $ 3,37¢ $ 90
Net Earnings per Share
Basic and diluted net earnings per share were leaézlias follows:
Three months ended Six months ended
June 30, June 30,

Millions of dollars and shares 2009 2008 2009 2008
Numerator for basic and diluted earnings per s- net earnings available to Whirlpos

common stockholdel $ 78 $ 117 $ 14¢€ $ 211
Denominator for basic earnings per st- weightec-average share 74.5 75.% 74.% 75.¢
Effect of dilutive securitie- stocl-based compensatic 0.5 1.C 0.€ 1.1
Denominator for diluted earnings per sh- adjusted weighte-average share 75.C 76.% 74.¢ 76.€

Diluted net earnings per share of common stoclughelthe dilutive effect of stock options and stbelsed compensation. For the three
and six months ended June 30, 2009, 3,992,364 ,888,329 stock options, respectively, were excludeah the calculation of diluted
earnings per share because their exercise prindsnmed them anti-dilutive. For the three and sixths ended June 30, 2008, 2,721,000 and
2,689,000 stock options, respectively, were exaludem the calculation of diluted earnings per shaecause their exercise prices rendered
them anti-dilutive.

(8) RESTRUCTURING CHARGES

Under our ongoing global operating platform initras, we implemented certain restructuring initiesi to strengthen our leadership
position in the global appliance industry. We plarcontinue a comprehensive worldwide effort tampte our regional manufacturing
facilities, supply base, product platforms and textbgy resources to support our global brands astbmers.

We incurred restructuring charges of $23 millio &40 million during the three months ended June2809 and 2008, respectively.
During the six months ended June 30, 2009 and 3002008, we incurred restructuring charges of i&dlion and $48 million, respectively.
These charges are included in restructuring castsii Consolidated Condensed Statements of Incomh@@marily consist of charges related
to shift cooking and dishwasher capacity within thokmerica, dishwasher capacity in Europe and ataire capacity within Asia.

On October 27, 2008, management committed to afaad reduction plan whereby we will reduce our eyee base worldwide from
the fourth quarter of 2008 through the beginnin@@I0. We expect to incur approximately $96 millioremployee termination costs, $13
million in asset impairment costs and $5 millioroiher associated costs for a total of $114 milthwet will be incurred as a result of this
workforce reduction. During the June 2009 quarterineurred charges of $7 million associated with #horkforce reduction, which are
included in the $23 million in total restructuriogarges discussed above. As of June 30, 2009, pm@iely $39 million of these workforce
reduction costs remain, of which $37 million wiflsult in future cash expenditures.

Our 2008 workforce reduction initiative discusség\ee is reducing our overall workforce by approxiena5,000 employees and
contractors worldwide through the beginning of 208@& expect to incur additional costs of $26 millia our Europe region, $7 million in
our Latin America region and $6 million in our NerAmerican region through the beginning of 201@tesd to these restructuring initiatives.
For additional information about restructuring aes by business segment, see Note 12.
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A summary of the changes to our restructuring lighbalance for the six months ended June 30, 26@$ follows:

January 1, Revision o
Charge to Cash June 30,
Millions of dollars Balance Earnings Paid Non-Cash Estimate Balance
Termination cost $ 8. $ 2t $ 6) $ — $ — % 41
Non-employee exit cost 22 22 (6) (14) (1) 23
Total $ 104 $ 47 3% (79 $ (149 $ 1 $ 64

(9) HEDGES AND DERIVATIVE FINANCIAL INSTRUMENTS

Derivative instruments are accounted for at falugaThe accounting for changes in the fair valfia derivative depends on the
intended use and designation of the derivativeuns¢nt. For a derivative instrument designated fas ¥alue hedge, the gain or loss on the
derivative is recognized in earnings in the pedbdhange in fair value together with the offsagtgmin or loss on the hedged item. For a
derivative instrument designated as a cash flovgégethe effective portion of the derivative’s gairloss is initially reported as a component
of Other Comprehensive Income (“OCI”) and is subssdly recognized in earnings when the hedged expafects earnings. The
ineffective portion of the gain or loss is recogran earnings. Gains and losses from changesrindmes of derivatives that are not
designated as hedges for accounting purposesargnieged in earnings.

Using derivative instruments means assuming copatgr credit risk. Counterparty credit risk relateshe loss we could incur if a
counterparty were to default on a derivative caritré/e primarily deal with investment grade coupsgties and monitor the overall credit
risk and exposure to individual counterparties. ddanot anticipate nonperformance by any countegsarthe amount of counterparty credit
exposure is the unrealized gains, if any, on suglvdtive contracts. We do not require, nor do wstpcollateral or security on such contre

Hedging Strategy

We are exposed to certain risks relating to ouloarggbusiness operations. As a result, we enterdativative transactions to manage
certain of these exposures that arise in the nocmaise of business. The primary risks managedsmguderivative instruments are foreign
currency exchange rate, commodity price and domasti foreign interest rate risks. Fluctuationthiese rates and prices can affect our
operating results and financial condition. We mantig exposure to these market risks through apgrand financing activities and through
the use of derivative financial instruments. Wendbenter into derivative financial instruments fiading or speculative purposes.

Foreign currency exchange rate risk

We incur expenses associated with the procurermehpebduction of products in a limited number ofietries, while we sell in the
local currencies of a large number of countries: @imary foreign currency exchange exposures térh these cross currency sales of
products. As a result, we enter into foreign exgeacontracts to hedge certain firm commitmentsfaretasted transactions to acquire
products and services that are denominated indorairrencies.

We enter into certain undesignated non-functionalency asset and liability hedges that relate ariijto short term payables,
receivables, inventory and intercompany loans. &liesecasted cross currency cash flows relate pitinta foreign currency denominated
expenditures and intercompany financing agreemenyajty agreements and dividends.

Commodity pricerisk

We enter into forward contracts on various comnieslito manage the price risk associated with fatecapurchases of materials used
in our manufacturing process. The objective ofttdges is to reduce the variability of cash floasogiated with the forecasted purchase of
those commodities.

Interest raterisk

We enter into interest rate swap agreements to gesingderest rate risk exposure. Our interest nagpsagreements effectively modify
our exposure to interest rate risk, primarily tigbhwonverting certain of our floating rate debatfixed rate basis, and certain fixed rate debt
to a floating rate basis, thus reducing the impaatterest rate changes on future interest expértsese agreements involve either the receipt
or payment of floating rate amounts in exchangdifad rate interest payments or receipts, respelgti over the life of the agreements
without an exchange of the underlying principal amts. We also utilize a cross-currency interes satap agreement to manage our
exposure relating to certain intercompany debt denated in one foreign currency that will be repaiéinother foreign currency.

12



Table of Contents

The following table summarizes our outstanding\dgive contracts and their effects on our ConstdidaCondensed Balance Sheet at
June 30, 2009:

Fair Value of %)

Notional Hedge Hedge Type of
Millions of dollars Amount Assets Liabilities Hedge(2) Term
Designated derivatives
Foreign exchange forwards/optic $ 1,83 $ 4 $ 7. (CF)/(FV) Various, upto 18 montl
Commodity swaps/optior 297 21 40 (CR)/(FV) Various, up to 30 montl
Total designated derivatives $ 68 $ 112
Undesignated derivatives
Foreign exchange forwards/optic $ 1,08 $ 8 9 10 Various, up to 12 mont|
Commodity swaps/optior 8 — 3 Various, up to 8 montt
Total undesignated derivatives 8 13
Total derivatives $ 76 $ 12t

(1) Periodic adjustments from fair valuing hedgseds and liabilities are recorded in other curessiets and other assets or other current liabitie other liabilities. As of June 30,
2009, hedge assets of $60 million and $16 milli@rewecorded in other current assets and othetsassspectively, and hedge liabilities of $122lionl and $3 million were record:
in other current liabilities and other liabilitiegspectively

(2) Designated derivatives are either considered dash(CF) or fair value hedges (F\V

The effects of derivative instruments on our Coidstéd Condensed Statement of Income for the thim#hs ended June 30, 2009 are
as follows:

Gain (Loss)
Reclassified from
Gain (Loss) Accumulated OCI Gain (Loss)
Recognized in OC into Income Recognized in Income
Cash Flow Hedges - Millions of dollars (Effective Portion) (Effective Portion) (1) (Ineffective Portion) ()
Foreign exchange forwards/optic $ 3) $ 2 (@)(b) $ —
Commodity swaps/optior 54 (37 (b) 1
Interest rate sway — 1 (c) —
$ 51 $ (38) $ 1

(1) Gains and losses reclassified from accumulatedift@lincome are recorded in (a) interest and suimblgme (expense), (b) cost of products sold om&rest expens:
(2) Gains and losses recognized in income relatedetaneiffective portion of hedges are recorded ieriesit and sundry income (expen:

Gain (Loss) Recognize

Gain (Loss) Recognize on Related
Fair Value Hedges - Millions of dollars on Derivative (3) Hedged Items(3) Hedged Item
Foreign exchange forwards/options $ ©) $ 3 Non-functiona
currency asse
and liabilities
(3) Gains and losses recognized in income are recondeterest and sundry income (expen:
Gain (Loss)
Recognized on
Undesignated Hedges - Millions of dollars Undesignated Hedge§)
Foreign exchange forwards/optic $ 32

(4) Mark to market gains and losses are recorded @mést and sundry income (expen:
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The effects of derivative instruments on our Coidstéd Condensed Statement of Income for the sixtinsoended June 30, 2009 are as
follows:

Gain (Loss)
Reclassified from

Gain (Loss) Accumulated OCI Gain (Loss)

Recognized in OC into Income Recognized in Income
Cash Flow Hedges - Millions of dollars (Effective Portion) (Effective Portion) (1) (Ineffective Portion) ()
Foreign exchange forwards/optic $ (16) $ 3 (@)(b) $ —
Commodity swaps/optior 78 (88) (b) 2
Interest rate sway 1 1 (c) —

$ 63 $ 84) $ 2
(1) Gains and losses reclassified from accumulatedift@lincome are recorded in (a) interest and suimblgme (expense), (b) cost of products sold om&rest expens:
(2) Gains and losses recognized in income relatedetanéffective portion of hedges are recorded ieriesit and sundry income (expen:

Gain (Loss) Recognize
Gain (Loss) Recognize on Related

Fair Value Hedges - Millions of dollars on Derivative (3) Hedged Items(3) Hedged Item

Foreign exchange forwards/options $ (6) $ 6 Non-functiona
currency asse
and liabilities
(3) Gains and losses recognized in income are recondeterest and sundry income (expen:
Gain (Loss)

Recognized on

Undesignated Hedges - Millions of dollars

Undesignated Hedge&)

Foreign exchange forwards/optic $ 17
Commaodity swap (6)
$ 11

(4) Mark to market gains and losses are recorded @mést and sundry income (expen:

The net amount of unrealized gain or loss on dévieanstruments included in accumulated other cahensive income related to
contracts maturing, and expected to be realizemgldine next twelve months is a loss of $23 millagrJune 30, 2009.

Early Hedge Settlement

During November and December 2008, we cash seatligdin foreign currency derivative contracts ptotheir scheduled settlement
dates. As a result of these transactions, we rede#82 million in cash, which represented thevalue of these contracts at the date of
settlement. Effective gains of $82 million werearted in accumulated other comprehensive incomkthathedged forecasted transactions
affect earnings. These gains will then be recorted reduction in cost of products sold on our Glidsted Condensed Statements of Incc
Approximately $36 million, and $10 million in gaimgere recorded into earnings during the six moetided June 2009 and the December
2008 quarter, respectively, while the remaininghgavill be recorded into earnings during the remdairof 2009. There was no ineffectiver
related to these settled foreign currency deriegationtracts.

(10) INCOME TAXES

The effective income tax rate for the three andsdnths ended June 30, 2009 was a benefit of 3&r¥31.5% compared to tax
expense of 1.5% and 2.1% for the three and six hsoerided June 30, 2008. The decrease from thepanimds is primarily due to the
favorable current period impact of general busireesdits and a year over year decline in expedigbgj profitability.

Over the next twelve months it is reasonably pdedtmt we will settle unrecognized tax benefitaling approximately $8 million
associated with certain tax examinations and alients.

At the end of each interim period, we make our kstitnate of the effective tax rate expected tagggicable for the full fiscal year and
the impact of discrete items, if any, and adjustdharterly rate, as necessary.
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(11) PENSION AND OTHER POSTRETIREMENT BENEFIT PLANS

The components of net periodic pension cost anddkeof other postretirement benefits for theehaad six months ended June 30,
2009 and 2008 are as follows:

Three months ended June 30,

U.S. Pension Foreign Pension Other Postretirement
Benefits Benefits Benefits
Millions of dollars 2009 2008 2009 2008 2009 2008
Service cos $ 28 $ 34 $ 1t $ 1¢ $ 26 $ 5E
Interest cos 51.€ 52.7 4.S 5.¢ 12.c 17.2
Expected return on plan ass (49.7) (60.0) (2.9 (2.7) — —
Amortization of net los 8.1 3.1 0.¢ 0.t — 0.4
Amortization of prior service (credit)/ca 0.2 (0.2) 0.2 0.1 (7.9 (4.2
Amortization of transition obligatio — — (0.2 (0.7) 0.1 —
Settlement and curtailment loss/(ge 3.3 2.3 — — (1.8) —
Net periodic cos $16€ $ 14 $ 5( $ 5¢ $ 53 $19.2
Six months ended June 30,
U.S. Pension Foreign Pension Other Postretirement
Benefits Benefits Benefits

Millions of dollars 2009 2008 2009 2008 2009 2008
Service cos $ 5€ $ 6& $ 2¢ $ 37 $ 6.0 $10¢
Interest cos 103.2 105.¢ 9.t 11.€ 25.2 34.¢
Expected return on plan ass (98.9 (1199 (4.7) (5.9 — —
Amortization of net los 16.4 6.2 1.8 0.¢ — 0.8
Amortization of prior service (credit) / cc 0.2 (0.2 0.2 0.2 (15.6) (8.2
Amortization of transition obligatio — — (0.2) (0.2 0.1 0.1
Settlement and curtailment loss / (ge 3.5 2.3 (1.7) — (93.5) —
Net periodic cos $30 $ 0€ $ 8C $ 11C $ (779 $ 38«

On June 16, 2009, the Board of Directors authorihedption for the company to use up to $100 anllbf company stock to fund the
U.S. pension plans. If we elect to partially fuhd tJ.S. pension plans in company stock, contrilbgtimay be made on a periodic basis from
treasury stock, or, with the prior approval of Bieance Committee of the Board of Directors, framtharized, but unissued shares.

During the June 2009 quarter we modified benefit<certain retirees which resulted in a remeasun¢imiethe post retirement benefit
obligation. The remeasurement decreased the postnent benefit obligation $36 million with a casponding offset to other comprehensive
income, net of tax.

On February 9, 2009, we announced the suspensithe @innual credit to retiree health savings acsotRHSA” for the majority of
active participants. The result of the indefinitsgension was a one-time curtailment gain of $8Bamiincluded in net periodic cost with an
offset to other comprehensive income, net of taximy the March 2009 quarter, we recorded $80 amillbf this gain in our Consolidated
Condensed Statement of Income as a component bbtcpoducts sold and $9 million was recorded asraponent of selling, general and
administrative expenses. Additionally, during tharth 2009 quarter, we modified benefits for certaimployees which resulted in a
reduction in the postretirement benefit obligatafi$44 million with an offset to other comprehersimcome, net of tax.

For the three and six months ended June 30, 2088pwtributed $13.5 million and $26 million to auralified U.S. pension plans. We
expect to contribute $35 million to qualified Ugnsion plans during the remainder of 2009.

401 (k) Defined Contribution Plan

During the March 2009 quarter we announced an indefsuspension of company matching contributifmmsur 401(k) defined
contribution plan covering substantially all U.&h@oyees. We also announced that our automatic anynpontributions equal to 3% of
employees’ eligible pay will be contributed in coamy stock.
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(12) BUSINESS SEGMENT INFORMATION

Operating segments are defined as componentsetitarprise about which separate financial infororais available that is evaluated
on a regular basis by the chief operating decisiaker, or decision making group, in deciding howaltocate resources to an individual
segment and in assessing performance.

We identify such segments based upon geograplagains of operations because each operating segnanifactures home
appliances and related components, but servesgitally different markets. The chief operatingidin maker evaluates performance based
upon each segment’s operating income, which isxddfas income before interest and sundry incomee(ese), interest expense, income
taxes, noncontrolling interests and restructuriogts. Total assets by segment are those assetflydassociated with the respective operating
activities. The “Other/Eliminations” column primbrincludes corporate expenses, assets and elimnsatintersegment sales are eliminated
within each region with the exception of compressales out of Latin America, which are includediher/Eliminations.

As described above, our chief operating decisiokeaneeviews each operating segment’s performansedapon operating income
which excludes restructuring costs. These restrimgficosts are included in operating profit on asmlidated basis and included in the
Other/Eliminations column in the tables below. Bar three months ended June 30, 2009, the opesgments recorded total restructuring
costs (see Note 8) as follows: North America - $ion, Europe - $7 million, Latin America - $1 rdn Asia - $8 million and Corporate$1
million, for a total of $23 million. For the threeonths ended June 30, 2008, the operating segmemutsied total restructuring charges as
follows: North America - $30 million, Europe - $5llion, Latin America - $3 million and Asia - $2 ttion for a total of $40 million. For the
six months ended June 30, 2009, the operating sggmexorded total restructuring costs (see Notes8pllows: North America - $18
million, Europe - $17 million, Latin America - $3iltion, Asia - $8 million and Corporate - $1 miltip for a total of $47 million. For the six
months ended June 30, 2008, the operating segmemuisied total restructuring costs as follows: Nétnerica - $34 million, Europe - $9
million, Latin America - $3 million and Asia - $2iltion, for a total of $48 million.

As disclosed in Note 1, we changed our method pfetgation for substantially all long lived prodigect machinery and equipment to a
modified units of production depreciation method. dresult, our depreciation expense by operagggent decreased for the three months
ended June 30, 2009 as follows: North America - $illon, Europe - $7 million and Latin America 2 $nillion, for a total of $19 million.
Net of amounts capitalized into ending inventor@serating profit increased for the three monttaeeinJune 30, 2009 as follows: No
America - $12 million, Europe - $9 million and Lathmerica - $3 million for a total of $24 millio@ur depreciation expense by operating
segment decreased for the six months ended Jur29@9 ,as follows: North America - $24 million, Epe- $14 million and Latin America -
$6 million, for a total of $44 million. Net of amots capitalized into ending inventories, operapngfit increased for the six months ended
June 30, 2009 as follows: North America - $18 miilli Europe - $ 9 million, and Latin America - $3lian, for a total of $32 million.
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GEOGRAPHIC SEGMENTS

North Latin Other/ Total

Three Months Ended June 30 - Millions of dollars America Europe America Asia Eliminations Whirlpool
Net sales

2009 $ 240 $ 78€ $ 844 $ 184 $ (48) $ 4,16¢

2008 2,89t 1,051 1,00t 17¢ (53 5,07¢
Intersegment sales

2009 $ 40 $ 78 $ 60 $ 46 $ (229) $ —

2008 52 12& 81 52 (310 —
Depreciation and amortization

2009 $ 82 % 25 $ 18 $ 4 $ 14 $ 14z

2008 82 35 26 6 8 157
Operating profit (loss)

2009 $ 12 S (12 $ 7% % 1 $ (60) $ 134

2008 101 50 132 5 (86) 203
Total assets

June 30, 200 $ 828 $ 2,97C $ 2374 $ 651 $ (545) $ 13,73¢

December 31, 200 8,03¢ 3,59 2,09 63¢ (831) 13,53
Capital expenditures

2009 $ 73 9 21 $ 14 $ 2 $ 7 $ 117

2008 63 34 18 5 4 124

GEOGRAPHIC SEGMENTS
North Latin Other/ Total

Six Months Ended June 30 - Millions of dollars America Europe America Asia Eliminations Whirlpool
Net sales

2009 $ 4507 $ 1,482 $ 153 $ 304 $ (88) $ 7,73¢

2008 5,54( 1,991 1,937 31€ (94) 9,69(
Intersegment sales

2009 $ 74 $ 157 $ 111 $ 83 $ (42%) $ —

2008 95 24C 13¢ 96 (570 —
Depreciation and amortization

2009 $ 144 3 47 $ 35 % 9 $ 23 $ 25¢&

2008 172 66 50 12 10 31C
Operating profit (loss)

2009 $ 284 $ (12 $ 13z $ 16 $ (220) $ 30C

2008 14E 95 252 7 (137) 362
Total assets

June 30, 200 $ 828 $ 2,97(C $ 2372 $ 651 $ (545) $ 13,73¢

December 31, 200 8,03¢ 3,592 2,094 63¢ (831) 13,53
Capital expenditures

2009 $ 11¢ S 42 $ 25 % 3 $ 40 $ 22¢

2008 12C 57 35 11 8 231
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ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF OPERATIONS
EXECUTIVE OVERVIEW

Whirlpool Corporation is the world’s leading mancifarer of major home appliances with revenues & $billion and net earnings of
$418 million for the year ended December 31, 2008.are a leading producer of major home appliancéorth America, Latin America
and Europe and have a significant presence in kmlibChina. We have received worldwide recognitisraccomplishments in a variety of
business and social efforts, including leaderdtiygrsity, innovative product design, businessasthsocial responsibility and community
involvement. We conduct our business through feportable segments, which we define based on gglagr&or additional information
about our segments, see Note 12 of the Notes tGdheolidated Condensed Financial Statements.

Our global branded consumer products strategy theepast several years has been to introduce itimewaew products, increase brand
customer loyalty, expand our presence in foreigrketa, enhance our trade management platform, wepiatal cost and quality by
expanding and leveraging our global operating ptatfand, where appropriate, make strategic acensiand investments.

We monitor country-specific economic factors sustyess domestic product, consumer confidencdl tetads, housing starts and
completions, sales of existing homes and mortgaigeast rates as key indicators of industry dembmaddition to profitability, we also
focus on country, brand, product and channel sahes assessing and forecasting financial results.

During 2008 and through the June 2009 quarter,xper@&nced significant macroeconomic challengekiding instability in the
financial markets. These challenges have impattediobal economy, the capital markets, our opsgatosts and global demand for our
products. The results of these challenges inclogéirmued high global material and oil-related cobtgiidity strain on our suppliers,
decreased consumer confidence and reduced consglisomtionary spending. We expect these conditiom®ntinue in the foreseeable
future.

FACTORS AFFECTING COMPARABILITY

During the March 2009 quarter, we changed our nekti@epreciation prospectively for substantialj@ng lived production
machinery and equipment to a modified units of paidn depreciation method. Under this method, @s®rd depreciation based on units
produced, unless units produced drop below a mimrthweshold at which point depreciation is therorded using the straight-line method.
Prior to 2009, all machinery and equipment was elgipted using the straight-line method. We beligsgreciating machinery and equipment
based on units of production is a preferable metsoil best matches the usage of assets with tkeauies derived from those assets. As a
result, our depreciation expense by operating sagdecreased for the three months ended June 80,a80follows: North America - $10
million, Europe - $7 million and Latin America - $&illion, for a total of $19 million. Net of amountapitalized into ending inventories,
gross margin increased for the three months enateel 30, 2009 as follows: North America - $12 milli&€urope - $9 million and Latin
America - $3 million for a total of $24 million. @depreciation expense by operating segment demidas the six months ended June 30,
2009 as follows: North America - $24 million, Eump$14 million and Latin America - $6 million, fartotal of $44 million. Net of amounts
capitalized into ending inventories, gross margireéased for the six months ended June 30, 20fi8laws: North America - $18 million,
Europe - $9 million and Latin America—$5 milliorgrfa total of $32 million.

RESULTS OF OPERATIONS

For the three months ended June 30, 2009, consedideet sales were $4.2 billion. Consolidated aetiags available to Whirlpool
common stockholders were $78 million, or $1.04dikrted share, decreasing from $117 million or $1p&r diluted share for the three
months ended June 30, 2008. For the six monthsgdehd®e 30, 2009, consolidated net sales were $lilohbConsolidated net earnings
available to Whirlpool common stockholders were &ivllion, or $1.95 per diluted share, decreasnognf$211 million or $2.74 per diluted
share for the six months ended June 30, 2008. dllmnving discussion highlights significant drivessour operating performance.

Consolidated Net Sales

Consolidated net sales decreased 17.9% for the thomths ended June 30, 2009 and 20.1% for thaainhs ended June 30, 2009
compared to the same periods in 2008. The decfeabeth the June 2009 quarter and year to daterarerily due to a decline in units sold
and the impact of unfavorable foreign currency.|gging the impact of foreign currency, consolidated sales decreased 9.8% and 11.9¢
the three and six months ended June 30, 2009.
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The table below summarizes consolidated net sglesdion:

Three Months Ended June 30, Six Months Ended June 30,

Millions of dollars 2009 2008 Change 2009 2008 Change
North America $ 2,40: $ 2,89t (17.0% $ 4,507 $ 554 (18.1%
Europe 78€ 1,051 (25.2) 1,48: 1,991 (25.5)
Latin America 844 1,00t (16.1) 1,53¢ 1,937 (20.9)
Asia 184 17¢ 3.4 304 31€ (3.7)
Other/elimination: (48) (53) — (88) (94) —
Consolidatec $  4,16¢ $ 507¢ 17.9% $  7,73¢ $ 9,69 (20.1)%

Significant regional trends were as follows:

North America net sales decreased 17.0% for threethmonths ended June 30, 2009 compared to thepsiod in 2008
substantially due to a 16.8% decrease in units 3dld decline in units sold is due to decreasedstrgi demand resulting from
continued weak economies in the U.S., Mexico anda@a in 2009 and lower market share compared tprtbeyear. For the six
month period, net sales decreased 18.7% compathd 8ame period in 2008, primarily due to a 19d¥rease in units sold due
to the same factors affecting the three month coisma Excluding the impact of foreign currency,rittoAmerica net sales
decreased 14.4% and 15.8% for the three and sixhe@mded June 30, 2009, respectively, comparddetsame periods in 20C

Europe net sales decreased 25.2% for the threensientied June 30, 2009 compared to the same pe20@8. The decrease in
net sales is primarily due to a 13.6% decreasaiits sold due to lower appliance industry demardithe unfavorable impact of
foreign currency. For the six month period, neésalecreased 25.5% compared to the same peri@®& Sales decreases for the
six month period were primarily due to a 13.1% dase in units sold and the unfavorable impact &igm currency. Excluding
the impact of foreign currency, Europe net salesatesed 12.6% and 12.5% for the three and six manted June 30, 2009,
respectively, compared to the same periods in 2

Latin America net sales decreased 16.1% for theethmonths ended June 30, 2009 compared to thepsaiod in 2008, primarily
due to the unfavorable impact of foreign currenegt bwer BEFIEX credits recognized as a resulheflimpostosobre Productos
Industrializados (“IPI") sales tax holiday. Thidesmtax holiday was declared by the Brazilian gowegnt on certain appliances in
our Latin America region for the majority of then#&u2009 quarter, and has been extended to Oct@b2089. During this holida
we expect to monetize reduced amounts of BEFIEXitsdecause our BEFIEX credits are monetized tjindhe offset of IPI
taxes due. Partially offsetting the factors mergbabove is a 6.1% increase in units sold. Fosithenonth period, net sales
decreased 20.9% due to the same factors affe¢tinthtee month comparison. During the three moaided June 30, 2009 and
2008, we monetized $9 million and $47 million of BEX credits, respectively. During the six montinsled June 30, 2009 and
2008, we monetized $44 million and $88 million &BEX credits, respectively. We expect to contineeognizing credits as
they are monetized. As of June 30, 2009, $623aniliif these export credits remain. Excluding thpant of foreign currency,
Latin America net sales increased 1.1% and dealea3é6 for the three and six months ended Jun2@m®, respectively,
compared to the same periods in 2(

Asia net sales increased 3.4% for the three masrided June 30, 2009 compared to the same perg@DBy primarily due to a
17.6% increase in units sold offset partially bg timpact of unfavorable foreign currency. The iasein volumes is due to
successful new product introductions, gains in maskare and increases in regional demand. Faittraonth period, net sales
decreased 3.7% compared to the same period in pi@&rily due to the unfavorable impact of foreigmnrency offset partially
by a 10.2% increase in units sold due to the satteifs affecting the three month comparison. Exolythe impact of foreign
currency, Asia net sales increased 18.5% and 18d®bthe three and six months ended June 30, 2@8pectively, compared to
the same periods in 20C

Gross Margin

Consolidated gross margin percentages for the timdesix months ended June 30, 2009 were lowepdoerily to a decrease in
productivity in North America and Europe region®da volume reductions, lower regional tax incesgiassociated with BEFIEX and
unfavorable foreign currency fluctuations, parjialffset by improved product price/mix in North Ariga and significant cost reductions.
Additionally, for the three months ended June IMX, raw materials and aiklated costs were consistent on a consolidatad aasompare
to the prior year. For the six month period, cdntting favorably to gross margin were certain ometitems in the net amount of $31 million
primarily related to a curtailment gain we realizssociated with a postretirement benefit plarsatfby charges related to a product recall
and a foreign operating tax settlement.
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The table below summarizes percentages by region:

Three Months Ended June 30, Six Months Ended June 30,
2009 2008 Change 2009 2008 Change
North America 12.€% 12.(% 0.€ pts 13.€% 10.% 2.Cpts
Europe 10.1 15.2 (5.2 10.4 14.€ (4.5
Latin America 16.C 21.: (5.3 15.€ 21.4 (5.9
Asia 19.€ 18.€ 1.C 19.5 18.1 14
Consolidatec 13.2 14.¢ (1.5 13.¢ 14.1 (0.2

Significant regional trends were as follows:

* North America gross margin increased for the timeaths ended June 30, 2009 compared to 2008 plyndare to improvec
product price/mix and cost reductions, offset @distiby lower productivity driven by volume redumtis and foreign currency
losses. Additionally, margin was positively impatt®y a reduction in the excess of FIFO cost ov&Q.tost reserve resulting
from cost deflation. For additional information aibd|IFO, see Note 2 to the Consolidated CondengeahEial Statements. For
the six month period ended June 30, 2009, the &seren gross margin was primarily due to improvestipct price/mix, cost
reductions and a curtailment gain associated Wirstispension of annual credits to retiree heaitings accounts totaling $80
million. These margin improvements were partiaffiset by lower productivity driven by volume redigects and $26 million in
charges associated with a product recall. See Niodesl 11 to the Consolidated Condensed Finantaédi@ents for additional
information related to product recalls and theailrtent gain, respectivel

» Europe gross margin decreased for both the thr@esiarmonth periods in 2009 compared to 2008 direaily to lower
productivity driven by volume reductions and unfeale foreign currency fluctuations. These chaleengere partially offset by
cost reduction initiatives, lower material anc-related costs and favorable product price/r

» Latin America gross margin decreased for the threath period ended June 30, 2009 due primarilyredaction in regional tax
incentives associated with BEFIEX, higher mateaiad oil-related costs offset primarily by higheogbuctivity and certain credits
in the amount of $11 million related to refundablergy surcharges. For the six months ended Jur2089, gross margin
decreased due to an operating tax settlement arghthe factors impacting the three months endeal 3un2009. See Note 5 to
the Consolidated Condensed Financial Statementgdftitional information related to the foreign cgtérg tax settlemen

» Asia gross margin increased for the three and sintmperiod ended June 30, 2009 due primarily franvements in productivity,
cost reduction initiativeand lower material and related costs, which were partially offset by lowesduct price/mix

Selling, General and Administrative
The table below summarizes selling, general andr@idirative expenses as a percentage of salesgiynre

Three Months Ended June 30, Six Months Ended June 30,
As a% As a % As a % As a %
Millions of dollars 2009 of Sales 2008 of Sales 2009 of Sales 2008 of Sales
Selling, general and administrativ
expense:

North America $ 17t 7.3% $ 23¢ 82% $ 322 7% $ 444 8.C%

Europe 92 11.€ 11C 10.5 16€ 11.2 201 10.1

Latin America 60 7.1 81 8.1 107 7.C 162 8.4

Asia 25 13.7 29 16.C 44 14.t 52 16.5

Corporate/Othe 38 — 43 — 78 — 83 —
Consolidatec $ 39C 9.3% $ 502 9.5% $ 717 9.% $ 942 9.7%

For the three and six months ended June 30, 2008ptidated selling, general and administrativeeeges, as a percent of consolidated
net sales, decreased as compared to the priopgeads, primarily as a result of infrastructursto@ductions and lower brand investment.
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Restructuring

Restructuring initiatives resulted in charges o3 $#llion and $47 million for the three and six ntlas ended June 30, 2009, reflecting
ongoing efforts to optimize our global operatingtfdrm. These amounts have been identified asaagpcomponent of operating profit and
primarily consist of charges to shift cooking anshevasher capacity within North America, dishwasteracity in Europe and fabric care
capacity within Asia. For additional informationali restructuring activities see Note 8 to the @tidated Condensed Financial Statements.

Interest and Sundry Income (Expense)

Interest and sundry income (expense) decreasech#liéh for the three month period ended June 3WPwhen compared to the same
period one year ago due to a variety of factorkiding legal settlement costs recorded in 2008, daha not included in the current compatr:
period, and certain asset sale gains, which mane tffset current period charges incurred for letgdiénse related to an antitrust investiga
of the global compressor industry. Interest andilspimcome (expense) increased $28 million forgixemonth period ended June 30, 2009
when compared to the same period one year agoaplyndue to charges incurred for legal defenselagél contingencies related to an
antitrust investigation of the global compressaluistry, the impact of foreign currency, higher mearknarket losses on derivative instrumi
and lower interest income, partially offset by leggitlement costs recorded in 2008, that aremadtided in the current comparable period,
and certain asset sale gains. Higher legal expesseiated with the antitrust investigation of gkebal compressor industry and related
lawsuits is expected to continue through at Idastémainder of the year.

Interest Expense

Interest expense increased for the three monthadeihe 30, 2009 when compared to the same per®ygear ago due to the
combination of higher debt levels and higher irgerates. For the six months ended June 30, 2@8&:5t expense increased due to the same
factors affecting the three month comparison argirillion in interest charges on an operating tettlement incurred during the three
months ended March 31, 2009.

Income Taxes

The effective income tax rate for the three andsdnths ended June 30, 2009 was a benefit of 3&ar¥31.5% compared to tax
expense of 1.5% and 2.1% for the three and six hsoenided June 30, 2008. The decrease from thepanitmd is primarily due to the
favorable current period impact of general busiresdits and a year over year decline in expedigobd profitability. For additional
information about income taxes see Note 10 to thesGlidated Condensed Financial Statements.

Net Earnings Available to Whirlpool Common Stockhotlers

Net earnings available to Whirlpool common stockleos for the current quarter were $78 million of0#1per diluted share, versus
$117 million, or $1.53 per diluted share in the pamable prior period, respectively due to the feccttescribed above. Net earnings available
to Whirlpool common stockholders for the six monginsled June 30, 2009 were $146 million or $1.95peted share, versus $211 million,
or $2.74 per diluted share in the comparable grésiod, respectively, due to the factors descrédeaive.

UPDATE: FORWARD-LOOKING PERSPECTIVE

For the full year 2009, we expect earnings pertéiishare between $3.50 and $4.00 compared witbritieexpectation of $3.00 to
$4.00 per diluted share. We are also updating otloak for demand. Within Europe, we expect indgstemand to decline from 2008 levels
by approximately 13% compared with our previouseetation of a 10% decline. We expect Brazilian epgle shipments to increase more
than 10% compared with our previous expectatioitabto down 5%. We anticipate full-year 2009 intysilemand in Asia to be flat to up
5% compared with our previous expectation of tetlown 5% from 2008 levels.

FINANCIAL CONDITION AND LIQUIDITY

Our objective is to finance our business througérating cash flow and the appropriate mix of loag¥t and short-term debt. By
diversifying the maturity structure, we avoid contations of debt, reducing liquidity risk. We haxerying needs for short-term working
capital financing as a result of the nature oflousiness. The volume and timing of refrigeratiod aim conditioning production impacts our
cash flows and generally consists of increasedumtiah in the first half of the year to meet in@ed demand in the summer months.

The funding markets have been volatile in receafrigus and we have experienced negative globabetiertrends. To succeed in this
environment we continue to aggressively take stefsrther reduce all areas of cost, productioracép, working capital and capital
expenditures. Outside the U.S., short-term funisnrovided by bank borrowings on uncommitted lioésredit.

On May 4, 2009, we completed a debt offering cosgatiof (1) $350,000,000 aggregate principal amofi8t000% Notes due 2012
(the “2012 Notes”) and (2) $500,000,000 aggregéateipal amount of 8.600% Notes due 2014 (the “2Blbdes” and together
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with the 2012 Notes, the “Notes™he proceeds from the Notes were primarily usedyéoreral corporate purposes. For additional inféion
about this debt offering, see Note 4 to the Codstdid Condensed Financial Statements.

On February 27, 2009, we entered into AmendmentiNthe “Amendment”) to our $2.2 billion Credit Aggment (the “Credit
Agreement”) to assure flexibility in future crediailability. This revolving credit facility matusén December 2010. The Amendment
increases the spread over LIBOR to 3%, the spreadmime to 2% and the utilization fee to be p#idmounts borrowed exceed $1.1
billion, to 1% of the outstanding loans and reptatte facility fee with an unused commitment fe® &0%. For additional information about
the Amendment, see Note 4 to the Consolidated GmadkFinancial Statements. As of June 30, 2008 thas no balance outstanding under
our Credit Agreement.

We believe that our operating cash flow, togethigh access to sufficient sources of liquidity, Wik adequate to meet our ongoing
funding requirements. We are in compliance witlaficial covenants of debt agreements with lenderalfperiods presented.

Pension and Postretirement Benefit Plans
Defined Benefit Plans

On June 16, 2009, the Board of Directors authorihedption for the company to use up to $100 anllbf company stock to fund the
U.S. pension plans. If we elect to partially fuhd tJ.S. pension plans in company stock, contrilpgtimay be made on a periodic basis from
treasury stock, or, with the prior approval of Bieance Committee of the Board of Directors, framtharized, but unissued shares.

During the June 2009 quarter we modified benefitcertain retirees which resulted in a remeasun¢mwieour post retirement benefit
obligation. The remeasurement decreased the postnent benefit obligation $36 million with a casponding offset to other comprehensive
income, net of tax.

On February 9, 2009, we announced the indefingpeusion of the annual credit to retirement hesdihings accounts for the majority
of active participants. The result of the suspensias a curtailment gain of $89 million.

401(k) Defined Contribution Plan

During the March 2009 quarter we announced an inidefsuspension of company matching contributitmnsur 401(k) defined
contribution plan covering substantially all U.&h@oyees. We also announced that our automatic anynpontributions equal to 3% of
employees’ eligible pay will be contributed in coamy stock.

For additional information about pension and pas&ment benefit plans see Note 11 to the Cons@dti€ondensed Financial
Statements.

Sources and Uses of Cash

We expect to meet our cash needs for 2009 from ft@sk from operations, cash and equivalents amaniging arrangements. Our cash
and equivalents were $247 million at June 30, 268%,0mpared to $461 million at June 30, 2008.

Cash Flows from Operating Activities

Cash used in operating activities in 2009 was $flamias compared to $35 million provided for the months ended June 30, 2008.
Cash used in operations reflects lower earninggei@ollections of accounts receivable and higlashgayments for accounts payable, offset
partially by lower payments for inventory, lower gloyee compensation payments and lower paymentzrdonotional and other operating
accruals.

Cash Flows from Investing Activities

Cash used in investing activities was an outflo2®5 million in 2009 compared to an outflow of $2illion for the same period last
year. The decrease in cash used in investing etivias primarily due to higher proceeds fromghle of assets in 20C

Cash Flows from Financing Activities

Cash provided by financing activities w29$ million in the six months ended June 30, 20@9mared to $421 million for the
comparable period in the prior year. The curremiogereflects proceeds received related to a dibting totaling $850 million while the
prior year reflects proceeds received related ¢dgbuance of $500 million of 5.5% notes due MdrcR013. For additional information about
our $850 million debt offering, see Note 4 to then€olidated Condensed Financial Statements. Thierdurear also reflects net repayments
of short-term borrowings and long-term debt to@g$296 million compared to net proceeds of $12Tianilin the comparable period in the
prior year. During 2009, we paid dividends to conmnstockholders totaling $63 million. During 2008 wepurchased stock totaling $151
million, paid dividends to common stockholders liog$65 million and received proceeds from theigsge of common stock related to
option exercises of $7 million.
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OTHER MATTERS

Government authorities in various jurisdictions emaducting antitrust investigations of the globaipressor industry, including our
compressor business headquartered in Brazil. I18,284les of compressors represented approximeielgf®ur global net sales.

In February 2009, competition authorities in Brattie U.S. and Europe began to seek documentsusam connection with their
investigations. We received a grand jury subpoewsra the U.S. Department of Justice requesting decusrfor the time period 2003 through
the present. Competition authorities in other glitBons have sought similar information. On Jul{2009, the Brazilian competition
investigating authority publicly announced a forradhinistrative investigation into alleged violatsoof Brazilian antitrust law, which is a
customary step following its preliminary investigat The public announcement named several mendb¢he Brazilian compressor
industry, including certain Whirlpool affiliates dmexecutives located in Brazil. We are cooperatitig with the government investigations
and have taken actions, and will continue to tak®as, to minimize our potential exposure.

Since the government investigations became pulkdhave been named as a defendant in numerousd@atitrust lawsuits in various
jurisdictions seeking damages in connection withghicing of compressors from 1996 to the presgeteral other compressor manufactu
who are the subject of the government investigatimave also been named as defendants in theibtigatnited States federal lawsuits
instituted on behalf of purported purchasers andaining class action allegations are being combinene proceeding in the United States
District Court for the Eastern District of Michigawe intend to defend the lawsuits vigorously.

The final outcome and impact of these matters,rafeded claims and investigations that may be bnbugthe future are subject to
many variables and cannot be predicted with cdgtafn accrual has been established where we hetezrdined that a loss is probable and
the amount of loss can be reasonably estimatedafftoeint accrued at this time is not material. While currently not possible to reasona
estimate the aggregate amount of fines or damagehith we may potentially be subject, such fined damages could have a material
adverse effect on the financial position, liquidity results of operations of Whirlpool.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB OUT MARKET RISK
There have been no material changes to our exposurearket risk since December 31, 2008.

ITEM 4. CONTROLS AND PROCEDURES
(&) Evaluation of disclosure controls and procedu

We maintain disclosure controls and proceduresléfised in Rule 13a-15(e) of the Securities Excleafigt of 1934) that are designed
to provide reasonable assurance that informatiquired to be disclosed in our filings under the8&ies Exchange Act is recorded,
processed, summarized and reported within the gegpecified in the rules and forms of the SECthatisuch information is
accumulated and communicated to our managemehiding our Chief Executive Officer and Chief Fina®fficer, as appropriate,
allow timely decisions regarding required discl@sur

Prior to filing this report, we completed an evdioa under the supervision and with the participatdf our management, including our
Chief Executive Officer and Chief Financial Officef the effectiveness of the design and operaifayur disclosure controls and
procedures as of June 30, 2009. Based on thisaiaiyour Chief Executive Officer and Chief Fined©fficer concluded that our
disclosure controls and procedures were effectitkeareasonable assurance level as of June 39, 200

(b) Changes in internal control over financial reparti

There were no changes in our internal control dwancial reporting that occurred during the mastent fiscal quarter that have
materially affected, or are reasonably likely totenally affect, our internal control over finantiaporting.
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PART Il. OTHER INFORMATION
Item 1. Legal Proceedings

Information with respect to legal proceedings caridund under the heading “Commitments and Contioigs” in Note 5 to the
Consolidated Condensed Financial Statements caaténPart I, Item 1 of this report.

Iltem 1A. Risk Factors

There have been no material changes in our rigkrfafrom those disclosed in Part I, Item 1A to Aanual Report on Form 10-K for
the fiscal year ended December 31, 2008, other¢hanges set forth in Part II, tem 1A to our Qedyt Report on Form 10-Q for the
quarter ended March 31, 2009. The risk factordakst! in our Annual Report on Form 10-K as amenrmedur Quarterly Report on
Form 10-Q for the first quarter of fiscal 2009 aiddition to the other information set forth in théport, could materially affect our
business, financial condition or results. Additibrisks and uncertainties not currently known taooushat we currently deem immaterial
also may materially adversely affect our businésancial condition or results.

Item 2. Unregistered Sale of Securities, Use ot@eds and Issuer Purchases of Equity Securities

On April 23, 2008, our Board of Directors authodzeshare repurchase program of up to $500 milfitvare repurchases are made 1
time to time on the open market as conditions werfauring 2008, we repurchased 1.9 million shameder this program at an
aggregate purchase price of $150 million. We maxshare repurchases during the June 2009 gquattéung 30, 2009, $354illion of
authorized funds remain for share repurchases uheprogram.

Item 3. Defaults Upon Senior Securities

None

Item 4. Submission of Matters to a Vote of Securbiders
The Annual Meeting of Stockholders was held on ARt 2009. At the meeting, the following items wented on by shareholders:

a. Messrs. Gary T. DiCamillo and Michael A. Todnzamdl Ms. Kathleen J. Hempel were each elected bghthpeholders to a term to
expire in 2012

Nominee For Against Abstain
Gary T. DiCamillo 56,193,97. 9,698,98 207,08
Kathleen J. Hempe 57,000,28 8,915,19' 184,56
Michael A. Todmar 57,080,77 8,896,51 122,75:

Messrs. Herman Cain, Jeff M. Fettig, Michael F.nkibn, William T. Kerr, Miles L. Marsh, Paul G. 8teand Michael D. White and
Ms. Janice D. Stoney each have terms of officdrastirs that continued after the 2009 Annual Megti

b. Management's proposal to ratify the appointnadriErnst & Young LLP as Whirlpool's independentistgred public accounting firm
for 2009 was approve

For Against Abstain
65,367,441 651,319 81,286

c. Managemer's proposal to approve the Whirlpool Corporationfétenance Excellence Plan was appro\

For Against Abstain Broker Non-Votes

52,757,88¢ 1,499,597 4,805,96¢ 7,036,597
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d. Managemer's proposal to amend Whirlpc s Restated Certificate of Incorporation to decfsissir Board of Directors was approve

For Against Abstain
65,019,77¢ 935,934 144,337

e. Management’s proposal to amend Article SIXTR\firlpool’'s Restated Certificate of Incorporatiandliminate supermajority vote

provisions was approve

For Against Abstain
65,056,16¢ 920,038 123,841

f. Management'’s proposal to amend Articles EIGHTd aENTH of Whirlpool's Restated Certificate of brporation to eliminate
supermajority vote provisions was approv

For Against Abstain
65,040,89¢ 938,836 120,315

g. The stockholder proposal to elect directors onrarual basis was approve

For Against Abstain Broker Non-Votes

32,009,78¢ 26,751,39¢ 302,268 7,036,597

h.  The stockholder proposal to eliminate supermajatibckholder vote provisions was not approved, beeahe votes for the proposal

not constitute a majority of the outstanding comratwtk present in person or by proxy at the mee

For Against Abstain Broker Non-Votes

29,471,69¢ 29,280,97¢ 310,777 7,036,59¢

Iltem 5. Other Information

None

Item 6. Exhibits
a. The following are included herei

Exhibit 31.1 Certification of Chief Executive Officer, PursudatSection 302 of the Sarba-Oxley Act of 200z
Exhibit 31.2 Certification of Chief Financial Officer, PursuantSection 302 of the Sarba-Oxley Act of 2002

Exhibit 32.] Certifications Pursuant to 18 U.S.C. Section 1280Adopted Pursuant to Section 906 of the Sarb@més Act
of 2002
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisd¢port to be signed on its behalf
by the undersigned, thereunto duly authorized.

WHIRLPOOL CORPORATION
(Registrant’

By /s/ ROY W. TEMPLIN

Name: Roy W. Templin

Title: Executive Vice President
and Chief Financial Officer
(Principal Financial Officer

July 22, 2009
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Exhibit 31.1

CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBA$-OXLEY ACT OF 2002

I, Jeff M. Fettig, certify that:

1.
2.

| have reviewed this quarterly report on Forn-Q of Whirlpool Corporation

Based on my knowledge, this report does notatorny untrue statement of a material fact or don#ttate a material fact necessary to
make the statements made, in light of the circuntgtainder which such statements were made, natauislg with respect to the per|
covered by this repor

Based on my knowledge, the financial statemeamd,other financial information included in théport, fairly represent in all material
respects the financial condition, results of operatand cash flows of the registrant, as of, amdthe periods presented in this rep

The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%(nd internal control over financial reportirag defined in Exchange Act Rule
13e&15(f) and 15-15(f)) for the registrant and ha

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procedoifee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhsbsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

(b) Designed such internal control over financial réipgr, or caused such internal control over finah@gaorting to be designed un
our supervision, to provide reasonable assuram@ding the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentgilsi report our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyédport based on such
evaluation; ant

(d) Disclosed in this report any change in thestgnt’s internal control over financial reportitigat occurred during the registrant’s

most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo&) tfas materially affected, or is
reasonably likely to materially affect, the regast’s internal control over financial reporting; a

The registrant’s other certifying officer antddve disclosed, based on our most recent evaluatimernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(@) All significant deficiencies and material weaknes in the design or operation of internal céotrer financial reporting which are
reasonably likely to adversely affect the regidf’s ability to record, process, summarize and refpanhcial information; an

(b) Any fraud, whether or not material, that innedvmanagement or other employees who have a sigmifiole in the registrant’s
internal control over financial reportin

Date: July 22, 2009

/s/ JEFF M. FETTIG

Name: Jeff M. Fettig

Title:

Chairman of the Board and
Chief Executive Office



Exhibit 31.2

CERTIFICATION PURSUANT TO SECTION 302 OF THE SARBA$-OXLEY ACT OF 2002

I, Roy W. Templin, certify that:

1.
2.

| have reviewed this quarterly report on Forn-Q of Whirlpool Corporation

Based on my knowledge, this report does notatorny untrue statement of a material fact or don#ttate a material fact necessary to
make the statements made, in light of the circuntgtainder which such statements were made, natauislg with respect to the per|
covered by this repor

Based on my knowledge, the financial statemeamd,other financial information included in théport, fairly represent in all material
respects the financial condition, results of operatand cash flows of the registrant, as of, amdthe periods presented in this rep

The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as
defined in Exchange Act Rules 13a-15(e) and 15&)}%(nd internal control over financial reportirag defined in Exchange Act Rule
13e&15(f) and 15-15(f)) for the registrant and ha

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procedoifee designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhsbsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

(b) Designed such internal control over financial réipgr, or caused such internal control over finah@gaorting to be designed un
our supervision, to provide reasonable assuram@ding the reliability of financial reporting attte preparation of financial
statements for external purposes in accordancegeitlerally accepted accounting princip

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentgilsi report our conclusions about
the effectiveness of the disclosure controls andguiures, as of the end of the period coveredibyédport based on such
evaluation; ant

(d) Disclosed in this report any change in thestgnt’s internal control over financial reportitigat occurred during the registrant’s

most recent fiscal quarter (the registrant’s fodigbal quarter in the case of an annual repo&) tfas materially affected, or is
reasonably likely to materially affect, the regast’s internal control over financial reporting; a

The registrant’s other certifying officer antddve disclosed, based on our most recent evaluatimernal control over financial
reporting, to the registrant’s auditors and theitacmmmittee of the registrant’s board of direct@spersons performing the equivalent
functions):

(@) All significant deficiencies and material weaknes in the design or operation of internal céotrer financial reporting which are
reasonably likely to adversely affect the regidf’s ability to record, process, summarize and refpanhcial information; an

(b) Any fraud, whether or not material, that innedvmanagement or other employees who have a sigmifiole in the registrant’s
internal control over financial reportin

Date: July 22, 2009

/sl ROY W. TEMPLIN

Name: Roy W. Templin

Title:

Executive Vice President
and Chief Financial Office



Exhibit 32.1

Certifications Pursuant to
18 U.S.C. Section 1350,
as Adopted Pursuant to Section 906 of the
Sarbanes-Oxley Act of 2002

In connection with the Quarterly Report on FormQ@f Whirlpool Corporation (“Whirlpool”for the quarterly period ended June 30, 20(
filed with the Securities and Exchange Commissioithe date hereof (the “Report”), Jeff M. Fettig,Ghief Executive Officer of Whirlpool,
and Roy W. Templin, as Chief Financial Officer ohifpool, each hereby certifies, pursuant to 18.0.Section 1350, as adopted pursuant
to Section 906 of the Sarbanes-Oxley Act of 200at,tto his knowledge:

1. The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc

2. The information contained in the Report faidpresents, in all material respects, the finarmmabdition and results of operations of
Whirlpool.

/s/ JEFF M. FETTIG

Name: Jeff M. Fettig

Title: Chairman of the Board and
Chief Executive Office

Date: July 22, 200¢

/s/ ROY W. TEMPLIN

Name: Roy W. Templin

Title: Executive Vice President and
Chief Financial Officel

Date: July 22, 200¢




