


July 2025
Page2

Disclosure Regarding Forwatdoking Statements

This presentation may contain statements that are forward

looking. These statements are based on current expectations and
assumptions that are subject to risks and uncertainties, which may cause
actual results to differ materially. A summary of risks and uncertainties is
described in more detail in our periodic reports filed with the Securities
and Exchange Commission (SEC).

We undertake no duty to update or revise this presentation, whether as a
result of new information, future events or otherwise. For the most
recent financial, risk and other information about PACCAR, please see
our SEC filings and most recent earnings release available on the
Investor Relations page of www.paccar.com.
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PACCAR

A Global Technology Company in Commercial Vehicles

2024 Revenues $33.7B 2024 Net Income $4.2B

2024 Avg Dividend Yield 4.0%

86 Years of Consecutive Profitability; Dividend Paid Every Year Since 1941

Truck and Other
$24.8B Revenues

Aftermarket Parts

$6.7B Revenues 7‘ '
i (®

Premium Quality.Light, Medium e Distribute Aftermarket Parts through Global
Heavy Commercial Vehicles, Diesel and Network of 2,400 Dealerships :

Alternative Fuel Powertrains

Truck and
Other
74%
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Our Vision

t!/ /1w A& ONBFGAY3I GNHzO1 & YR OGN YaALRZNIIFGAZ2Y a2t dzii
an ethical and disciplined manner. We make decisions utilizing conservative financial principles and common sens
for the long-term benefit of our customers, employees and shareholders.

Conservative
Financial
Management

Highest Operational
Integrity Excellence

LongTerm
Perspective
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commercial trucks in their markets. Other brands include PACCAR Powertrain, PACCAR Parts, PACCAR Financial, ar
Leasing.

Cotonbilt D/
PACCAR MEXICO  PACCAR | LEYLAND TRUCKS

INFORMATION

DACLCA R POWERTRAIN TECHNOLOGY

PACCAR PARTS PACGCAR p

Australia ===
PACCARFINANCIAL  owmacrarr | PACAR

A PACCAR COMPANY TECHNICAL CENTER

PACCAR

INNOVATION CENTER
I
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t!/ /! wQa LINERdzOU AYy@SAULYSY 3 Our products reflect our core

deliver industryleading . .‘ . brand values of quality,
performance and value to our Innovation and technology
customers
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New Kenworth T680
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New Peterbilt Model 579

t SUSNDAf GQa az2RSf
the standard for technology and driver
comfort and delivers 7% greater fuel
efficiency
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New Peterbilt Model 589

t SGSNDAf GQa ySg a
truck features a new 2:-ineter-wide
cab withadvanced driver technology
and a new digital display
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New Peterbilt and Kenworth Medium Duty

product lineup features an
y € ¢ A RS NJIpdsord 4
seating. Powered by the

updated PACCAR PX engine «
and PACCAR -Béautomatic &
transmission.

The all new medium duty \

July 2025
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New DAF XB, XD, XF, XG, XG+

DAF is the first truck
manufacturer in the
industry to have taken full il
I ROy G 3sS 27 2
regulations governing truc
design. The new trucks
feature a new aerodynamiCi =gy
design, 13% greater fuel ==
efficiency and larger
interior space.

Pt PACEAR
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New DAF Truck Models
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DACLAR POWERTRAIN

The proprietary PACCAR Powertrain is the most advanced-de&yyowertrain in the market. The PACCAR M.
engines are integrated to the PACCARLZautomated transmission and the efficient-BXtandem drive axle
to achieve exceptional performance and fuel economy.

P/ACLCAR ENGINES

PACCAR AXLES

PACLAR TRANSMISSIONS
Kenworth and Peterbilt offer the PACCAR
: : L FX20 steer axle in addition to PACCAR DX
PAIC(;.AR englnﬁ.s und_(lergo ggorous ;/aILQatlon 40 tandem drive axle. DAF includes a range
nciding onemiiion mile endurance testing. of lightweight and durable PACCAR front

MX-13: up to 510 hp and 1,850 if. of torque
MX-11: up to 445 hp and 1,700 #i. of torque

Rk PACEAR
nc|
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PACCAR Truck Production
Over1.7 Million Trucks Produced 2032024

PACCAR produced 185,300 trucks in 2024

Units
(000s)
250 gg1 1988 204.2 Evil
89. 185.9 185.3 m Australia
200 154.7 158.9 162.7 m Mexico
140.9 133.3 m Canada
150 mUS
m Europe
100
50
O | | | | | | | | | | |
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
July 2025
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PACCAR

Excellent Financial Performance Throughout the Business Cycle

$ Billions Revenues $ Billions A Reputation for superior operational
= L excellence and premiurguality products
30 30 and services
25 25
20 20
. . A Longterm growth in revenues and net
I I I I [] I I I I I : iIncome reflect increased market share in
05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 North America and Europe, excellent
aftermarket parts performance and
s Bilions Net Income s Billon growth in financial services
5.0 5.0

40 A Maintain profitability throughout the
3.0 cycle due to strong cost control discipline
2.0 and experienced management team

1.0
“ allin_-nnnll. |||I||IIOO

05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

4.0
3.0
2.0
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Bestin-Class Operating Efficiency
Industry Operating Margin

18% 18%
15% 15%
12% 12%
9% N~ 9%
6% 6%
3% \ 3%
0% 0%
-3% -3%
-6% -6%
15 16 17 18 19 20 21 22 23 24 1H25
PACCAR = \/0lvo = Daimler Truck Traton = |Veco
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Bestin-Class Operating Efficiency
SG&A % of Sales

t!1/ /1 wQa {Dg! Fa | LISNOSyGar3asS 2F alfsSa Aa Yd:
financial discipline

16% 16%
12% 12%
W
8% 8%
4% 4%
0% 0%
15 16 17 18 19 20 21 22 23 24

PACCAR== \/0lv0o === Daimler Truck Traton ===|veco
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Bestin-Class Inventory Turns

2024

t!1/ /! wQa Ay D
are the highest in the

PACCAR Ilveco Volvo Daimler Truck  Traton industry, a result Of the

PACCAR Production Syste

14 14
12 12 . :
10 U L ean Manufacturing and Si
6 6

2 A Sigma.

0 0

PACCAR lveco Volvo Daimler Truck  Traton

Average 2020 2024
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Net Income per Truck

wbSG AYyO2YS LISNI UNHQls A& t!/ /! wQa $/Truck

net income divided by total truck (000s)
unit sales. 250 25,00¢
225 22,50(

200 20,00C

w Truck sales not only generate profit
from the sale, but also parts and ~ 17° I

finance profit. This illustrates the 190

' 17,50C
15,00C
AONBYIGK 2F t!/ /] n12wQa o dza III ' 12,50C
model, providing the highest 100 10,00(
quality trucks, aftermarket support 75 I 7.500
and financing. 50 ‘ 5.000
25 II. ‘ I 2,500
w PACCAR achieved $22,500 net o IRNEEEEEEEEEEEEEEEEEEEEEEEEEEN 0
iIncome per truck in 2024. 96 98 00 02 04 06 08 10 12 14 16 18 20 22 24

mm Trucks Net Income per Truck

July 2025
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Bestin-Class Return on Invested Capital

2024
40% Mol A 25 5% ROIC in 2024
30% 30%
20% 20%
10% A A Premium price and strong
0% 0%

profitability

A Effective capital allocation

25% 25% process

20% 20%

15% 15% |

10% o A Lean operations from PACCA
bos o production system

A Independent dealer network

ROIC = NOPAT/(Equity + Manufacturing Debt + Postemployment Benefit Liabilities)

July 2025
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Capital Allocation Strategy

w High ROI capital investments

w Pay reqgular quarterly and annual dividend

1 Dividend paid every year since 1941
I Total dividends paid approximately 50% of net income for man

years
Regular quarterly dividend 3ear annualized growth of 7% (as

4Q24)
w Strategic M&A

1 Disciplined valuation and screening process
I Clear path to value creation

w No unfunded pension obligation

Page? PACEAR
ne
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Dividends Declared and Stock Repurchases

$ Millions CAGR = 7% $ Millions
2,500 2,500
2,000 2,000
1,500 1,500
1,000 1,000
-itis.amiul il
OI I-I.I I ;
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m Dividends

Stock Repurchased
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Excellent Dividend Yield

S Average Dividend Yield = 3.9%
wt!/ /T 1TwQa RAODARSY R eAS{R 6%
reflects the total quarterly +
annual dividends declared in %
the year, divided by the
average stock price for the
year

5%
4% 4%

3% 3%

wt! / /! wQa RAODARSBY 2%

averaged 3.9% over the last

ten years 1%

1%

0% 0%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

July 2025
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Trucking Moves the Economy
/2% of U.S. Freight is Moved by Truck

Trucking is the lifeblood of the economy. In
the U.S., the economy depends on trucks to
deliver ten billion tons of virtually every
commodity consumed 72% of all the
freight transported.

38.9 million commercial trucks, including
4.3 million heawyduty trucks, move that
freight. The percentage of tonnage by
mode is stable over time.

Pipeline g
10%

Water
6%
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>6t Truck Market >6t Global Truck Market

2019 z 3.1 Million
2024 z 3.0Million

Russia/CIS

&

96 142 ‘ﬁg%*

i '

North America

453 403

Rest of Asia

316 301

Africa &

South America Middle East

152

Australia

mm 2019w 2024

Units in Thousands

24 32

O PACCAR Truck Assembly




>16t Truck Market Size

Units (000s) Units (000s
400 400
350 350
300 / 300| 2025 Market Forecast Estimate
250 / ®*e 250 y.Sand Canada 230,000¢ 260,000
-~
200 200 Eyrope 270,000¢ 300,000
150 150 _
d S. America 90,000¢ 100,000
100 100
50 50
0 0

05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25

e S & Canada Europe South America
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PACCAR

Strategy



A Cultureof Excellence
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~ Innovation

W) B sy
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Foundation
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PACCAR

Investing Throughout the Business Cycle

_ w Operating cash flow has averaged $3.4 billion for the la:
Operating Cash Flow " five years and has grown 9%/year over the last 20 years

$ Billions $ Billions
1 Strong operating cash flow enables PACCAR to invest in

I I growth throughout the business cycle

w PACCAR has invested $8.6 billion in capital projects, ne
products and technologies in the last decade ended 20z
05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24

w PACCAR partners with suppliers and technology
providers to reduce Initial investments in speculative
technologies

w Key investments:

CORENNWWA N
OU1I0UIO0O0U1I0UIO 010
CORRENNWWA NI
OU1I0UIO0O0U1I0UIO 010

Capital Investments and R&D Expenses

$ Millions $ Millions T Next generation Kenworth and Peterbilt Class 8 trucks

1,500 1,500 1 New Kenworth and Peterbilt Class73rucks

1,250 7 1250 : .

1,000 1,000 I New generation DAF XB, XD, XF, XG and XG+ trucks
]

Integrated powertrains including diesel, electric, hybrid and

750 750

50 00 hydrogen technologies

220 .i = J i ii = PACCAR MX3 and MX11 engine factory in North America
0

05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 DAF Brasil factory
PACCAR Parts distribution centers

m Capital R&D
July 2025
plia;ego pAmRInc

o
a1

N



Cumulative PACCAR MX Engines Produced

w PACCAR has produced over 738,000 engines in Europe an gEngmeS Cumulative PACCAR MX Engines Produceq ¢ i,
over 347,000 engines in North America. (000s) (000s)

w Growing presence in South America and Australia.

1,400 1,40C
w The PACCAR engine factory in Columbus, MS, began
operations in 2010 with the North American launch of the 1,200 1,20C
flagship MX13 engine. 1.000 1.00C
w PACCAR expanded its engine program in 2013 with the 500 500

introduction of the PACCAR MXA in Europe. The MKL
was launched in North America in January 2016. 600 600

400 400
l I I h
0

19 20 21 22 23 24

B DAF MX 13 = KW/PB MX 13 = MX 11

PACCAR MX3 PACCAR MX1
12.9 Liter 10.8 Liter

Pagcl PACEAR
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PACCAR Zero Emissions

Kenworth K270E/K370E

Peterbilt 579EV Amplify Cell Technologies JV Battery Factory (Rendering

July 2025
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Battery Charging Solutions

w PACCAR Parts has introduced new electric
vehicle charging stations to support the
global launch of electric vehicles

w Compatible with Kenworth, Peterbilt and DAF
electric trucks and other brands

w Charging power from 20 kW up to 350 kW

w PACCAR is collaborating with Faith
Technologies and Schneider Electric to
provide charging infrastructure solutions for
customers who purchase Kenworth and
Peterbilt electric trucks in the US and Canada

July 2025
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PACCAR Battery Strategy

Advantages of lithiumiron-phosphate (LFP) battery
technology:

A Lower cost

A Longer life

A Enhanced safety
A No nickel or cobalt

PACCAR proprietary packs deliver
Cost leadership
Supply security
Commercial vehicle specific
Battery management system

July 2025
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