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Transforming air mobility through AI and electrification
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P E R F O R M A N C E

“The financial and operating results of the third 
quarter demonstrate the effective implementation of 
our Transformation Plan strategies. The strong 
execution and stability in our airline operations 
drove a second consecutive quarter of profitability. In 
addition, the recent $100 million strategic 
transaction will fund the further development and 
commercialization of SurfOS and strengthen our 
financial position.”
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Adjusted EBITDA is a non-GAAP financial measure and is most directly comparable with net loss, which was $(27.2)M. Adjusted 
EBITDA excludes Depreciation and amortization of $2.4M, Interest expense of $3.3M, Income tax benefit of $62K, Stock-based 
compensation expense of $2.3M, Changes in fair value of financial instruments of $(7.4)M, Incentive Plan Accruals of $0.9M and 
Restructuring costs and other of $1.1M.
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