= NEWMARK

NEWMARK GROUP, INC.

TR NLAT A AIE AR AE T B IE A E
2020 4E 9 H 22 H

Newmark Group, Inc. KT AT (GRHN “AF"7 ) KIAEEMWERLETH™, WT
NE RN B REE, BAEMBEHEANG T8 AT (BHEEARTINERT) . 24N
CEFEMSZAGRD DR AR G CRAL “TUEN" ) A THERMR L%, mlks
RV T A RRA o i bt AR U (17 ST J 2 =] R 8 RIS 55

PP AT A ATEFEE A “HEN” ) I H IIE T TR AT R IR PR R A R
AERE RS 0 $E0ET, FWTUE N RA I A BA R NE 8 (), SRt R A TE1EAT
NHINLE . AR FRISE . IEEAA ST SO ARATAT 9 HE U #AS BRI A7 53 AR N A
TEAERSEAT N . R, 39k ATEE BRI SE AT PR B S A HEN AT, AEARHE
U2 75 W B A L R AT O

EAERENLE, BA €L ITMRKSHEN (Flinag NFEAR LW A , A
2R HBUF AR, BEREENBOREVERT . T 553 RSN B AR AT 9 A Y 44 i
TN FABAT MR VERURI 6B (RO R TEAE AR ARG AN ZE 1D BOZ95R . A e N oh BT o]
N T R BAEATIZ By . VRN SR . Al A BB P ST N ST I 1 R iR
ANzl o

FIFE, AR 2 =] BRI 2R 2000 5% TP R s IR RS . BORARE e, AN A HE U
AT ARV T RES BRI . BB NLZ AR [ B - 18~ 3 F T AR AT IX SR Bk

A HE N ZET DA B O E R
EAFIMTAE KRR T (BIES AR A, B MR, WESIT. WS E1EKE.
G FE. BT, @LANFERITZ B KER) , RO TR NAR L 8 A FE Hitg <5 LA
Tg(l%
. UERATAS:
o WEHRMKVE. WA, Bk, BREEHARA AT

o UNSEAVEMEAT Y, COFEEE G2 AL BN NATIPNY ¢ R 2 IR Ra e . SR
PR 2 1R 5

A

%

156641 vl



o THBE. DU IFAR T X4 % A X AN A

o HSFIEMRIBUMRERL. EBUAIZEA;

o  DRYIFSHMMA LA, WHEA FBEE P HUE AR

o QRWFIEFAZ G ( “SEC” ) Bl & R 1 w5 A SR B R 2
A BEAT I HAD R A AL S S H R S B e B A1k, ER. K HAA P

o IEHIIRKL. TRIFMUE;

o ESFAHENI A NS 5

o HTFAFMIEIREUR, LK

o SUINFFEAHEN] A E AUE N GBI S A HE N AT N EEAT N AR AR

2 v O F) S T R

NEESES CEERT ) MRS A RS TUE. SHET EiibrE— B, ARIREH T
Tow C“RAR7 ) KERIFHHED TR SUTENINE 2R 25150522 5 I A E 21
ORBETE I, EHEAR L AEARER A B UK I SEC Bt (v RN 2% 451 8 10 2% 5 1A oAt SO A
A T A RE R EBA . AR BB EEIEIRG— AN (SN “EE”7 ) BIITA
AEN, JHEAER T, LN BWIMELRBR TR ERHPATE . B A2 5 R4 2 A
s ZE ARSI . ERIEEB RS AR B E T . ZASKEETER. BERIT
BRI RERB AT . R TEERmERSRE.

Xt A HE D F) N2 Y B, AT AR AT [ R AR P v e SN BE IR B & 2 AR AT )
AMEER G R EME .

AHE P B (0 E 5 2 RO AT SN AR AT “ AR RAbHE” . BIRLRS DL €, R
WREBATEIZ R/, BAERRENE . RASEEF SRttt ER% 5 s A e N L
LN F A HARBCR A A S IR (B, AR ARBOR. AREHEHR. GHT
i ARSI

AT HE 2 BERAFAL DTAEN LA B Dy v RAIE 58 438 <3 AHE NN . & 00RO I 17 ke s AL

DL HABBCR A IR S AR Y o A DO AR5 32 8 S5 I L e A o DU K JH A 5 7 W A
BRI AN B, AR 2SR AT 9 93 SR e 175 2K

156641 vl



TR A HE U A AT 2% 3K 3 S0 A
FERAT VAT AT, AU & BIIR N AP R AT A S s, s DL 5E A
R AR BEFSRTAMENEMTHUE KT IR R, DESREIE S H L, (Ha2, X155 25Ret
#ERATED, AR TREEAT AR AbHE, B, R e Il R BE S TR R
e X T EEBSATE R, MIBOLTE, ARG f o/ B F o k.
RGO T, A FLAA I TR AREN PR L. sehh, iR £ T &
Er# (OIREMEEL) » AFDLAATTESR TR 2 TR —Jr
RETTHIZFR TR HW, Lk SEC VEML. 25 BRNHTIA Te b ARk T 75 A AT A 4
B WA S, “REER” RIE, £ FHITE SO R R AENRUE KA
& HEIR A, A FPREERRATS).
P 2% 42 4= Ry A B4

AL SUEANA SUEL G- FIEEAL RT3, IS ey AR Py . Al (5
BB (BREA R RERTEr 987 ) ) KRR N, 82 = A K.
Bl EEMMZ RS FASUENELIUETH X AR M. B 52 R 5 se
TR I AT 22 G AT PN B 2], B A SR E A4 ol T 3R ) D] 2% 22 4 T 4 e o
WP, ARG

BPEAE VERUI SRS T A w) A B Mg 5S, FELLR R ST T S AL T . X
AR EART 5 AR G E B SARIIRFLAMMNEE, BAEPRPNL 2235 gl A7
AR, S A mE N B AR R EE Gy, Horp, H SR SR Non ] 4

. FEIA] SEC $5Z 1 3OS A b AT R B Bk 2 1 3 5

. BEXT AR AR BT AE 5 5

. P4k AR B 25 W] BER I LT B T2 S N 5

. Foi. MR B A w5 e AR B, Bl

. KB 2 77 B Al AR T B e R

AT ] S RS S AN/ B NRVRTE S RN SR 2 A DT N 54T
AT IENAAER IZIUE R IR AN A T

PRy A0 & LA A 4 7 B e A oA 387

156641 vl



B SUE NI ROZ RS 2 7R BT e A A BT 7, JF i DR 5 A ROt 8 AN B . 583
WE s MO KBRS BRI A F R AIRE /T, IF HogwdR b m. AR R 5 # R %
ARG B R B T AikaeE H .

MRAEASHEN], ARMTREAA R 57 VRS A S8 AR S, — R, RSZBEIR
BT E. R AFR LS EFAFRMELEAEE, Rl EL LS AE T
NI S5 Bk i, PAR A A RIE R o 0 A5 B AR A BBUE P A e 2 e 2R 1Y
1y HLIE m] e S A T SR FH SR S 4R T

FEAL DU NARRLZ B B 22 w)IE A OR B LA BT HERf . 2 IR SR 7] 537 (22 )
AL BAEDLRIFEE . ICRAIKH . IF H BLREYS BH 1R AN R I 8250 % 28 7 537 IR R e 45 AU B
MBI RATH. BASUE AN IZ LA REW B IR TR EOR T AATH: () ZRE BN G
—REFE AT Sy (1) ERERERZY (a) PRFHEERTT G B A TR
BT AT HARAE H T SRR R eI 5540k, IF (b)) DRFFRTB7 I 5T4E; (111) HAH#
R E N A BB BRI %77 B (iv) DAAERMI RIEIRE, 58047 5P~k A7 Lk,
WA B2 I AR, AT AR AR 22 7 R AU 4 15 it

I e A0 JER L

AT AR BV IE WS BRMAT N . AT E ) THSF B EF] 5 6 A0S W AR DGVE . ¥4
AZEH, GFEART 2010 FRE ML) M 1977 FEEH EIMNEMEEY -
TR T FNTE B & AR PR BE AN 25 0¢ R EGE Bl -5 W 8 BB W AT A REIO He e 2R 2
H, BBAAFIEASMARX SRR S H5XIES) . 857 GRS WOE 2B 5T A
MTE. FTENDIRYE AR REGE, MENINE, MEMNE. ZRSEEHFSHIRT
A S ALA I % B AT M

FlE R

) SRR TR N KN A A BRSO T A [ 2% B3 2 BE S el LT e SR
TR NN 22 5 2 TR AE B 2 o 5% B 1 R G I A BB ASAE AN AN A 55 I 55 Bl LAt oG &
Ltis, BfEATNE, BRAFCRK SRR REGE S AR, DU 2 7R i A Rt 2 2
Ko “HMBAAE” X ARIESRAER L SR BHA A 2 FZR A O R BBk 2 =] SRR AT
N NEAARFRIR AN N B SRS BUR . RTE <A RN WL ER: H3E AN ATRE
SWFER, KR IUEARN AR LFMTUE, N AFMEE. Besdmst = maEm, =t
FENF AL TSRS 2R, ST B SRR A AL 2 .

BCAE AN H — R0 DL o 51 B2 9 R A 2t b R B 2 pp SRR R T A 15 L ANV S B
(Ko (HAE, P iXeefE ol AR RS, 2w A KAt AEL A N BRSO A 2 2 8] S5 K
JE T BE 73BN B EE > B, X AT BERS M B LRSI DA A 2 ] R W B AT 30
X AT e H BLTERAE A 2 4 SR 7 A R AR R K R L U IS K 45 5 5 BN R SOk . DR T

156641 vl



SUASE T BEAFAE 1A I BT P P 20T B0 70 2 K 2 ] PR B AR B b SR BBCER B ] AR T 1S L R 45
g, X ARR R S AE N ROR A 2 E 2 bR

REFLLEHE, HEZ2FAH. Cantor Fitzgerald, L.P. KHFAA5MHEAF
(iR “Cantor Fitzgerald” ) #1/&; Newmark Group, Inc. MHTAF HEAR (4
R “Newmark” ) Z5MKAZMES) (BIEEAFNE) , ANZAAENFIZR, ERNENH
A FMEIESE F A RIEHEAF Y Cantor Fitzgerald A1/8¢ Newmark < [8]fIHHY
Priiag, 222 AR AW

FINLR RS

MR TR B S - HSE R B S SR E R ANE LT R &, W%t
NS QAR M REPRER: (a) EFENBIEDSLE (A7 5ZAAE S KR
B IEAE TR0V 55 5k R BN T HA S 3D il S (0 LR BRI A 2 0% AR 5| K 52 55 %
#; B (b)) AFIESZ RSB S 25 S, o E S R el BRI SR A
TF b2 F R BER B N A 2 SR HAR A L, ]I 5 e AU R 2L 0 2 DL Tl Rg
SN B AR R ST AR, 1 ZOR T BARTE B0, I HLAAZRAR I LA il R (A 23 #r (14 )i
U ffE e i e

IV H K R A B 55 S AR A AR ANAE R NBEEA SR (A7 52474
Mk 55 R A BUEAE TR 55 R R BN T HAh g zh, sUEE S 2 5e sl 52584 Pibfe
TE. MEEBEANR. BT B EE R, &M, L N P2 sl ) SRR
P, ZBHUEANE 2 R Z A & P AR R 3 ph R B P R R R

N A B ITAE AABEMIA Am L E AR FE LEISEAR T A5 #
W, KSEFH A mWE TR 2GS O N EAT AR SCEAER DT R, ST N AL RIR
T AR R EOZIUEAABE LA R I RORFI 24T, BE IBAAT RE 51 R 7 B R A2 AE
Aot RABIES. R DUASHE N R R 7 e 01 2 e 1 HAd 7 S0 iy . wi &
MR JE, A=V E. M. RARBGES.

BZALM

SR SUENT AL AL AL 22 7] b 55 B2 55w LU & 7 AT s AR T A AL AL
NI EAGICVE . AEREETGOL T, 5 RSN R A SR RS ALY e (R R i
B HESE, EHERS I H A ) (ORI EE) RS &2 HiE =,
FIRE, I AR 55 S R AR v 55 FH ARG AR 2 1 2 ) AN S VRS S A HE N 47 . K%
AETREFIER R R, WAL EEE ALY EAIEN A5 R R, DU A S50 Y
Wi 53 N B AT HXS 24 7] (1 55 A ST AR Y g

156641 vl



ShERARRAE. Fl2E. KARNIES)

FTAENPAEATAMR A Mo RARBIES), #ARIZE G HFEHT AR LE M3
A B B TR RT A 72 77 mloned e ] AR RS 0 o s s B A SR UmI e . BbAh, R DRA4 ANTE
S 5T R ERS ZHE 2 /T, DO REIE, REA T FARMMEAHES 5L
R Ss ZHE . AR F A R TMEA S AT TS, B0k E T AR RHEEAR R, 5
TUENAE BT HAE A 5 N S RS 2 A8 R IR B S BT A | LS, “IETHEANE O
HGR B A G B Y 5 B AR AR FE B S AR NI T2 o ) 3 et S A 3 53 T A 28 N
WK JE /A7), Cantor Fitzgerald #1/8% Newmark, fEH NI E L, AR ZE R AN
i

e BENMBUATESD

ATLFFAEAS GHta. EERMBUEEE. SATENS TR 0 R
WRAT, SHERATSNL WA, SBSCCHFSER RS, AR TH I A
o2 7 A R R K 5 R

5 Cantor Fitzgerald B¢ Newmark HI3Z 5

ZREA Mg IS Cantor Fitzgerald A1/8¢ Newmark A I<HIF]asfoHIml gEME,
MR B IRE AT Y Cantor Fitzgerald A1/8¢ Newmark Z[AJWIFTAZE S, LAHHLR
T 53R ARE G v I A ST

EER 2 RANKER T 2L 5 I EERFE P

REMN P RFAE L TR ANBE LS AN m it RFLE, BRI, 24N (8
FERSLARRRE) MEHT—E B RN A E RS, HEBMITEmEE (BEEIE) ©
LGOI E , K A& R B H AR AR AT Mot RABGES). B4k, & EE
PAT B L AFERTIR G A RIKTT A2 5y, & R AU Hdb AT s ik, A RJLAURYE SEC &M
T2 e N og b bRt b AT AT e, TERAL H i kg 240, ovgilins
b AR R O 2 B 2 AR e O S W T X SRR S

BTG SR AN BRI SRR . Man . RAR S TS SIAIERITT 22 5 K BN B4 it e 72
WAL ST RIS . T A2AE. FlRR. SRR IEBIECSRIT & 5 it sk, FrBlsstE A
WAHEEANEEHAMILE I T HREFFEAEE, WRIEN A S, RIS
M, HEHUE B 2 B 2 MRE ST S5 AT HAsH 8 o £ M) 2 o 5% A A k7
Fo FATEIIPATAEN, —Z3RB T RE- T BURAEM 2 0 R BOM 25 71 R R R BT Z AT s
MsgAEs Flan. KRR WEIEORIKTZ S )R, MEAREREME .

MR E, SME . RASBESF R/ EAETR b R BRI 5 5 R PT A i
FfE 2 ml o L& R 7 AU e (R IE S RES G D Bt e . R LI RE
6

156641 vl



B TR RS, MfETE, REEEHE. ZRaEEHRS mﬁ$§%zﬁm%
AEIER L KSR i i R BRI T A 547 KK 22 RIAT 3075 18 BIASHE N (AR 12 A
ENRIESLBORAR S FIPATSAE . FlRE . RAR S WEBIEORI T 32 5 BN 2% PR %m,%
ARMR A 23 7] ) 5 R 2 A AR B E &&%&ﬁ TR 575 S HIE o

WEETH R AR R TT IR

FEARATIE DL T, A 2T AU SEANE 42 (1 7 AL B R R 2t i R . AESLHERT, 20 E
AT 7R i AR ERE . & AT, S, ZRSEER K EE A EER 2
R, PEOLE, FEEAMRESLR, GUENEASEEE SR EXFH
AN R it o SR AT RESR (i A T AT JR 2 4 5%

A DB 45 BL R J5 545 1 28 5 32 DR P A R a4 5%
-ﬁﬁ%ﬁ%%(@%%%iﬁﬁ)m%ﬁ VA SRR N G P RV S O 8

TELEALY;
o EHUE NI A BUBIE S 2 51 & B H AT U 5 A E IR 04T B0
o DAL B ZE N AT LLBT XS 5 LB mll T8 A0 A 2k b S T A I) R 170 2% B3 2 48 HE BREVR 5

o MIREEWNEIR EAIER B IFR, A E B R s E H L MR THEANS
X EHE SR 2 7] PR L B AT S AN XSS M BAE, B R 5TAE A B
X7 AR U TR) BN B AT 28 =) B oAl SO M DTAE s B BORSTE NRE B LA A
=] IR LS5 R BT AE s

o PRI AL 2l 1 R LA AL IS AR, A 2 T RIK A1 5 N BSEAR T E
w55 B

o MR MR L LE, W ERIZEE PlEHEFBEF S NENER
S LS IS AR i i AT R IR S B AT IR A R E
MO E, DBmERREHE. ZREMEFL ARG R Flai. KR E3)
RIKTT 2 5, — BARAAH e, siAHENIT S, e R AR 2 o .
AF)EE. AE. #EFERRH#E SEC MAABERSE
BRI ST AT @ R S 2 o, Py BLRRBRA) 5 5 5 e 4% 28 =] 1) 28 AR 3B R 1

W 5515 B ECHARAE B CRFER SEC $RAZ [ SO B B [ A sl H A 7 208 AR B30 (14
B DUE NI ZUEAE L T 155 54

o LLIRSE. B AT AT 5

156641 vl



o ST AYHEI L HAlE F A BOR AL 5
o HNTHRMERIMEEEEE. NIk K. Wi, &3,

o ZBINAZIEIL ST RESIMVAIE, W ORI IEE 2 B PAT N A ERRE B AR 2 =] G T8
BRI XS5, B S ARG A RSP AL 2B A AN H A
i BRI 7 B2

o (EMLEBIE MM, SEHA KA T A ITHEE S B 1] AT I i R S I g o iX
P BE RV

o MZHHERAFMANRWERFEMAFEE. AT SR, I, Zihim
B R AHER . 8. BW. TE. ANHSHENER:

o {EANTE Hh B ZE HE S A AT A W RN T A AR, BUAE .
SOBAE . PEAEAMURIARZSEATH, Lk

o ELAEMETH, EBhfeit R E MR AEE T N

=

Al

AIEXFr

FEALTUE AR A IEFHF HAMX A AT B2 BN BRI S afEtkeE. &
NS R RHARN G ARFSUENSAREL RO Bl A . . i
LA B BRI . AR, ANEE A AT NREA LRI

B

NE) WAL R, R o w R R S BN G, 2B LR AT (1 AR A DR AT AT $2 A
EAL T A HAE S Ve Y, R AR S AR SRR A B A A . RS A R AE IR AL
ZHA B ARARGE A MF L. AW, ANEESA SRR A, ARSI
N
AEFENLEAR B

AL SR NHR R FAE 2 7] Wil 5T 2 SRR IS (BT ARME . N

fis LS AR SN TR T AT A RARERD BT, AR
AT 22w H ) sk A s 5 2 1 1 DLER A1

156641 vl



Je bt it i R AHE N BRI AT A HEAT IR &

IR THE NS IR BGA N H Sl BeiE e 7 AHENI RS, B TR NIEE R, SREB
T T PSSR A DU ) At NPT e S 1 ASvE I RAEAT R, B4 5T AR N 2557 B 552
PRl RERERIAT N, RS maME, S ERSARASS#ET S, JEHLARE
X SR BRSGE AL S A HE AT 9 AT ) T A

IR TR 3 R At TR AN S B AU S A HE NI AT, A ZTHEAA S
AR E . AR A ST B LLE AT AR EOR, B8 A BC &0 SRR EAE )
AT AR A, W B R AR N AL T

RPN M BUF LR &

RRAZPAT A A EREOR, AT R TE Wl e s T3 B w57 37k
PRI BURRIHE S . REAIALEE, DL K 53 T OR LA 59 AT S o v BICRR T35 B i i A L3 s 44 41
Ty B TR . 2w A VAR A/ B2 m RS S AR s N R/ B2 o R TR AR
¥ w AEHRBUR TP A R P R AT LS R AT IO T 2

AU B 2 ) 2R B R A A AT A2 T BR A AT 1 A T IBURF LG 25 3R] S B Ik
o MEBCAHE R BGE AT Y, SURIEIRFS N B iR A B2 I A 28 3 2 R U e
HAREAFITE O R 2RI HIAT 5]

WP AAE N 3 5%

N7 ISR g R I R ) e s AR | R ) S B BB oA S A HE U (AT . AT
SRR 1 FAT 2 (8 1 J5 A L A S ST 0ot e e e s AR T DU PR AT D9 SEE T 4 Ak £ 2 ) SR BT 2t
VIR R G BHX TAREEN . FIGEMATHN, AFR I ES . X FHEi™ B RE M
7oy (HMEREE—00) MEBERMEMTHN, ~r R RBOLE R, i, FEUEE . B,
B BUKARBATT A E)  Gu kSRR G o BB, ST B AL 3] s AR 28 Ak 7] (8
e MERAE.

SEC  ANZNHTIE 5o 4 5 28 p PRAT B 800 180 5 AR A R P 38 S AR T U PR AT DA AL A T DU g o

. Bk, %I SEC HVERIM K B ik 7o Eribnite, X3 &G MR 2 38 Al ok 1
HT 2 BAT B R AT O, AR AR A B e, 2T LA R

156641 vl



	NEWMARK GROUP, INC.
	商业行为和道德准则修正和重申 2020年9月22日
	商业行为和道德准则修正和重申 2020年9月22日
	本准则基于以下核心价值观
	请求本准则任何条款的豁免权
	遵守法律、法规和条例
	贿赂和腐败
	利益冲突
	商业关系和活动
	接受礼物
	外部交往、利益、关系和活动
	社会、慈善和政治活动
	与 Cantor Fitzgerald 或 Newmark 的交易
	潜在利益冲突和关联方交易的举报程序
	潜在冲突的解决方法

	公司完整、公正、准确且及时地向 SEC 和公众披露信息
	公正对待
	授权
	处理机密信息
	及时对违反本准则的行为进行内部报告
	遵守本准则的义务

